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The total for all the clearing houses records a falling off 
from the correponding week of 1892 of 11°3 per cent, 



















































































































































































































































Week Ending May 27. lw. ’ 
CLEARING HOUSE RETURNS. ean 22 pace oan 
x 1893. 1892. _[P.Cent.| i893. {P. Cente 
For the month of May the increase over a year ago reaches 3 3 | : : 
4°7T per cent in the whole country, and outside of New York } ad BIB ecceeecemnvonis 553,407,114) 660,289,152) —16 2) 659,748,593] —8'5 
° . oj— 
the gain is 7°9 per cent. For the four months the aduregate (Stocks .thares.)| (1,168,312)| (.636,915)| (-28 6 1,856.884)| (+112) 
for all the Clearing Houses exhibits an increase over 1892 (Grain.........bushels.)| (16,385,575)| (19,798,925 )| (—17°2 | (26,152,625)| (-47°8) 
1°3 per cent. i 86,986,608} 93,542,019 —70| 97.859,743] | —14 
Providence. 5,093, 609,100 +10 5) 6,504,200] +14°4 
May. Five Months. Hartfor 1,939,978 2 238:021] —13°3! 277,225] —10°1 
ae ied) Lita) id Eee ASS 
} 2 6 p 7 | Springtie 372,77 201.1: +14 ,550,4 5 
ee, |__ eCR (. 1892, __[P-Ot | Worcester... 1281.2 1,280,662] 4005, 1'403:729] +460 
Sasabanl fee am eee 
oe 5,47 30,545] +2° 7 — owell.....+ . ( —28" 06,61 —19" 
New York 8,055,479,341 2,980,160,545| +2 | U5. 740,561,900 16,102,409,330] —2°2 of Ow Bedfor 376.274 402.655] 63 547-082] 427" 
Boston... 492. 519, 105 415,070,585) 44°2 2,028 891,822] +65 | Fall River*.. . 895,036} __..-..... s+ 882,825 nose 
rovidence. 5,671,300) 22,325,700] +15°0 114,466,700] +17° land...| 100,265,281, 106,791,622] __—@ (835,91: ; 
Hartfor Boece 9,658,779) 0. 768, “408 sh a8) a FOS tisy | Total New Eng . 5. ree: 6°1| 113,835 on +0 . 
ew Haven 921,27 0 2) +13" 0,013,593] + 9°6 IMB. «seoeeeeeees 231,423 338,200} —4 76,471.45 3" 
Springtield....| 6,717,390] 5,413,211) +241 28,743,603} +8+1 oe 4:687,080| 15,994,898 $3 15,275,835 tos 
orcester..... 5,908,235, 6,380,625| +9°8 26, Hr 031|+412°9 Baltimore. paenaade is 714,4¢6| 13.085,126] +48] 14,574,965) —8°0 
Portland.......| 5,989,164) 5,085,290) +18°2| 24,317,333/+16°7 | Buffalo......-. «+ 7,762,723| 7,318,926] +61| 8,552,308] +56 
Loweil ........- 3, 471 050) ry 337,773] —20°0 18,169,057 —9'8 Washinatos.. 2.198.223 2,032,228) +82 2, 332.8: +80 
New Bedford. 2,180, oon 1,873,170/+16" | 9,564,597/ +17°3 | Rochester..... 1,448,671 326.621 +92 1.603.962 +79 
- BE Brg acegaen apes! Bryne pacrreg re Syracuse.... 1 °031,706 804,938 +25°7 1,047,592 —2°4 
Total N. Eng| 499,036,600, 475,318,190] +6°0 2,328,586,440] +72] Wilmington... 304.280 708164 +86 877-205 zi40 
12.70 218,4 27 i 
Philadelphia..| $28,153,821) 303,338,592] +8°2, 1,591,254,353| +13 | Simzhamton... = * Wy uistee| eal va a573| 358 
Baltimore 63,727,258] 62,099,787 $z8 325, 351,211) —51 Total Middle.........+«| 111,231,310 915,501 —24) 121,048,87 + 
Pittsburg 66,874,019! 63,109:115] +6°0 09.647.407| +5°7 ‘ 7 
Buffalo 38,321,900) 34,128,033|+12°3 188: 563,534 tht ¥ nsestnlacnennneenes oi 0.20 1e50s-s00 490 at ape: th 4t9 
Washing 10,417,479] 9.144'880|-+13°8 41,487,108] +193 | Cincinnati... Sake wteal ‘Runasl as 
Rochester . 256,423) 6,4421116| +12°6 $1,361,424| +86 | Milwaukee... ety BB es Re Bs 
Syracuse 4,937,201!  4'032'8n4) ae 4) 20,039,132|+10°2 | Detroit.......++- 6,175.66 barre re ed 
Wiimington | segerss|  Srasst7 ag.egaea) 177 | Cleveland. seers Sraeame) oo) Seba) tie 
Binghamton..| — 1,846400/ 1,128,100 #358 ___ 5:682,800] +8'5 | Columbus.......--» ue 2.200 1,732,065 33.9 1,703,499 3h? 
Total Middie, 525,075,277! 487,157,304) +7 478, "2,529,286,844| 2,509,860,700] 408 {ndianapolis .... 102.333 "936'706] 4011 106,967] 132 
Chicago........] 461,136,821] 423,430,778 +8 7 1,974,762,545|+11°3 | Lexington... 276,279 305,483 —302 $52,101 =168 
Cincinnati.....| 69.764,450,  6¢,098,700 'g0z(613.500) 428 | Saginaw.. - eee | tid] 460 Steer! ais 
Milwaukee ....| 40,328,196] 28'920's83 +303 138,311,167|440°0 | AKTOD......+0++0000+ 328,600 rae re: 206.82 THe 
.| 31:259;063!  28/440°156]+10°0 135,643,062|+15°9 Springiteld. 0.... soeees aS +6 ss 
25,648.779| 22,934,663 pies! 113,849,865|+12'¢ | Bay City*......-++--- eae: 2220) sve nee onus re ooee 
a yo 16, 134,200 133 > yo + Canton*......06 ceereceees a 138 a = cess is oe <i 
1775, 1 1162) —1° ry 5 6,074, 38,191,6: —38 231, ; 
6,060'945| 8°760'662|—30°8 44.076.358| 44-6 | Total Middle Western.) 12 
0,28 4,025,549] +12°8 18,750,112/-+14°1 12,130,110] 13,934,903] —13°0} 17,375,213) 429° 
1,611,979} 1,884,703 “4s 5 9,643,433) —2"1 1,587,302] 1,642.2 ae 2.521.820] +432°7 
1,521,028 1,443,157] +5°4 7, $80,906) +14°5 1,400,000 1,986,982) —24°7 1,300,000} —32'2 
68,000 678,000 +13 3 3,367,066| +10 9 989,406} 906 oo1 +9°2 1,155,280 170 
——— —_— —_— 950,0 3,95 —25°4 7 a 
Tot.M.West.| 656,574,410| 605,553,543, +8°4 2,861,031,620 +106 927.946 ‘30,321 +36"8 4; is, 13 937 
3, ¥ 14 ; 
».| 69,718,803] 62,224,975/+12°0 $19,076,056, +1'4 | pomeg oe 195°273 258'730| ta4°5 16:523) +824 
and......| 9,872,813} 8.162,586'+14°8 41,1 —38 } mon Falls 129, 135,000] —3'8 152,533] +9°0 
alt Lake City] 6,300,000} — 8,374.002}—24°8 38, tot atl 19y | RO oe. 839,852] ks eevee ; : 1,150,339 pees 
attle........| 4,902,760 5,405,575) —93 21,081,278) +10" 1 po : 106.796]... ws "107.394 aii 
Tacoma ....... 3,904:000| 3,684,120) +6°0 is'e52.070| 47-6 | Albuquerque : 75 816| ~~ 21.674,378 | —5.eaz.101| 4958 
Los Angeles..| 5,807,795, 3,340,592|+58'9 16,109,417) + bs Total Pacific...........| 19,178,8 574, —i1 Gaz, + 
Great Falls...) 1,130,264 948,858) +19°8 ‘sony [aad 10,494, 650 9,109,585 4152 10,694,718 +238 
Total Pacific] 100,642,535} 92,14¢,710) +9"z aapianeet +1°0 Minneapolis. ses nese sees 6.5. + A 6.500 sue 6.305.027 +363 
Kansas City...) £9,662,360) 98,453,763 /+29°2 93,505,155)+21"4 | St. Paul. sevessceeee] — hl yo seeteie| ateel «| oor es +#8 
Minneapolis...) 34.817,702| 37,688,689) —7°6 158,739,750 Denver.. 4. Tero7ie| Tee!  o'4377600| 460-0 
Omana........| 29,542,966] 22'880,926| +29°1 112,796,412 $31: $ Duluth. ... sess 2,159, 04s oe isa| Tero! §6F4siter| Teh3 
Denver... 22,574,000] 21,064,757) +7°2 05,286,184] +4°6 | 8t. Joseph........ 1,699.6: "847497 ber = “gus 4 i368 
Bt. Paul.... .:| 20,382:555| 20,061,731) +1°6 101'227,874| 409 | Sioux City... 833.67 916340! aby Y +4 
Duluth.. 10,068,682) 9,738,127) +3°4 41,255,134|+11'1 | Des Moines.. page 601'318{ —139 156.699 _84 
St. Joseph ... ,023,084| —7,168,263/+25°9 36,611,576|+16'4 | Lincoln.....++++++++ 487.80 526°371| oe $33: 187 va 
Bioux City . 4,170.9. 4,296,533) —2°9 22,878,776] 18°O | "Wichita.......seeeeee 665.378 303836] 44oo $87'085 4385 
Moines. -| 4,825,275) 4,912,454/—-11-9 21,812,522| +84 | Topeka 363,15 76:386| +1139 738.504 93°1 
2.273,3.0| —2,685,878|—15'4 13,723,977] —9°3 | Fremont......... 90,632 118-888) +18" ¥ + 
2,337,812| 2,234,876) +4°6 11,665,746] —2°0 | Hu: ehinson 81,756 vf —35 76,181 esos 
1,659,295) —1,416,754|+19°2 ,230,815| +6°3 | Hasti wees] eee pros. ° ; O72 sone 
— -—_— — — —-——— | ——_ | Emporia, Kan.”......+++- 5 iene 2: oO soos 
Tot.oth’r W.| 190,858,060) 172,551,781) +10°6 827,853,221/+10°9 aan Other Western..| 39,558,009 37,822,159 +4£6 42,080,964| 162 
St. Louis.......] 109,151,296] 94.098,641/+16'0 492,292, 2,183 +8% 91,851) 19,757,062 78) 4,258,760] +17°4 
New Orleans 41; 788) a9] 3a:360-s8slt21-6 219 aut 5/+11-4 | Ste Louis. .......--er-000] 21.28 it '514:247| 4bs-9| 9.206450] 21°8 
Louisvilie.... 81,487,285 31, 172,289] —v°9 154,347 ,070| +04 6.958.812) 6,622,764) —0°1 7,045,307 —6s 
Galveston... 10, Pith 404 i083. 620) +27°9 48,098,660] +31°5 2,088,130 1,604,095 80°2) 2,123,112] +425°5 
Houston ...... 9,4¢1,689 168,302|+53"a 38,391,575|+46°5 2'203,350 1,255,082 75°4 2,341,712) +72°0 
Memphis....... 7,862,353 10'459/801 —24°8 64,759,152|—25'8 1'617'3 339} —300! 1,627,720] —33°7 
Richmond . 9.037.247} 10,507,285] —5'4 52,422,883] —2°6 1/980;130 395.082! —17°3! 344,688] —5°7 
N aahville.....| 6.777.788 {985,516'-27°7| 39. tree 14d 3°5 "907'573' «1,811.956, —499 1,092,637] _—39°9 
6.413,706| 6,266,331) +2°3] 85,377,L01| —-33)317,993] +671 1,197,291! 1,455,077; —17-7] 1,469,853] —7°0 
5,346,000 6,826,311) —s°2 29,442, 24,800,863) +22 "987.49 1,100,000) —j0°2 1,155,456] —10°4 
4,109,000} 3,792,063! +8*4 21,941, 20,121, +90 733.263" 910,000} —194 1,110,934] 427°7 
4,327,798) 3,939,203) +9°8 23,825,01 21,970,519) +84 900.7 825,000} 492 ¥51,679) = +65°?7 
4,085,423 4,469,105) - 84 18,979.41 20,213,813) —6"1 ’ 890,116 949,116 —6'2 907,063 —-42 
2,600,000} 1,612,375) +616) 14,21 11,540,046] + 20°u é 550, 12,063} +433°5 613,592] +77°3 
4 310 2,162,623 +26'3 14.445,5 11,697,499] + 23°5 so th: " 644.452 504,761 —1L9 598,902 +80 
Birmingham.. 542,000 2,445,289) +3°S 11,946,07 12,166,531] —138 Fort - SSassaes neers 543.576 ¥ +86 623,128] —8°7 
Chattanooga..| 1,814,031} 2,080,000|- —138} 9,008 9,003,000] +0°1 | vers ome ee 381.7 411,657) —7°3 451 we —67 
He acescees fa | Vee a) Sefer = lt wee 8ee 2 coos 
on ‘ | _ a | Jacksonville* ..... eof __evcorccey SS ee ee 
Total South. ~ 959,611517, 235, 892,868) +10" 1) 1, "1,384,514,099 [2 280, 318,370] 4 81 eee oo ommupngt wast oes al ry 388,708 75 1| —ta022,001| 480 
naeenpeg -—ecrt noeres R Beds soe te a eee Ry Total all ....00.-+s000: 1,000,635,726|1.127,973,504) —113 1,165,570,695) = 
Outside N. Y. 2,231,798,059 2,068,644, 395) +7°9|1U,063,860,486 10,; 269,689,851] +68 dessiee Reo Youn...) Sa sai = “G05 82.102 Fb 
Montreal......] 49,629,342) 45,493,603 48° 239,343,¢ s48| 219,882,044) +»°9 = | 
O1onto .... 2517000] BecOUOTT tas] | 18zvdsrves] 12020005108] 43-3 | Montreal ........00-00.] 104 ere.ses) at 150) tea) ‘pgenee ite 
Halifax ....... 5,334,245 15,523 +13°1} 24,246,013) 24,803,726 —2:2 | Toronto .... 13ee, Bue S82, +344, 1,222542| +164 
. Hamilton... __ 3,510,787 8 {017,890 +163, 13,081, SLs 15,253,:62| +471 ner le "687.208 555899 ~ 423% 879.286} +88 
Tot. Canada. §4.222.043 78,08 3.783 +7°9 412 2, 407 Bos! 388,669,300 +671 Total Canada. 17,65¥.325 13.635.1b 9 +29°3 19,737 715) +9 -4 





i" Fer table of clearings by telegraph see Page 909. 


* Not included in totals. 


OLS LY. LRAT OSGI < 2A 


TSR 








902 


THE CHRONICLE 


fVon LVI, 





—=— 
THE 


STATE AND CITY DEPARTMENT. 
See pages #41, 942, 943, and 944 for our State 
and City Department. 
All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 

Confidence in Stock Exchange values is at a low 
ebb. Prices have further declined, and it almost 
seems as if all hope of recovery had been given up, and 
the market had entirely lost its power of recupera- 
tion—as if every one believed the only end in sight was 
the utter extinction of all value. The rallies have 
been fitful and short-lived, and after each reaction 
prices have touched a lower depth. Of course opera- 
tors for a decline are in part responsible for the extreme 
depression which prevails. Ata time like the present, 
when confidence is so deeply disturbed, it is easy 
enough to bring about a decline—a mere suggestion of 
something wrong, or of possible trouble, answers the 
purpose, for people are ready to lend their ear to any 
tale, no matter how ridiculous or ill-founded. As a 
consequence the best ard strongest, share in the 
discredit attaching to the weakest. For the 
moment men are taking counsel of their fears, 
instead of being guided by their good judgment. 
What is needed now more than anything else is a re- 
turn to common sense views, and a discrimination be- 
tween the good and the bad, between investments that 
have value and those that are without value. Because 
a few properties have been mismanaged it does not fol- 
low that the whole body of railroad corporations is 
tainted in the same way; because there have been some 
bank failures we must not imagine that all the banks 
are in danger of insolvency; because business disasters 
have under the existing strain and pressure become 
rather numerous, we are not justified in assuming that 
our entire mercantile trade is in an unsound state; and 
because efforts to repeal the silver law have heretofore 
failed, we must not give up hope that the remedy 
will yet be applied, and before it is too late. We are 
now paying the penalty for some of our follies, but 
if we only heed the lesson the future will not be doubt- 
ful. This is a young country and our powers of recu- 
peration are marvelous. 

Beyond the further gold exports, the events of the 
week have generally been of a favorable character. 
These gold exports have this week been on an excep- 
tionally large scale, the aggregate of the shipments 
(with the amount to go out to-day) reaching $6,500,- 
000. This continued heavy outflow of the metal is 
certainly a bad feature of the situation, especially as 
it further weakens the Treasury position. Public 
opinion, however, is beginning to exert itself strongly 
against the Silver Law, as is evident by the action of 
the St. Louis Commercial Club last week and our own 
Chamber of Commerce this week. For the present our 
loss is Europe’s gain, and these shipments tend to re- 
lieve the strain on the other side, where the situation a 
couple.of weeks ago was very acute. It is worth 
noting that the Bauk of Eagland in its statement on 
Thur:day reported a gain in its gold holdings for the 
week of over £2,000,000, a large part of which repre- 
sents importatione from the United States, as will ap 
pear from our cable figures from London given further 
below. Outside the continued efflux of gold the develop- 
ments, as already stated, have generally been favorable. 





Current returns of earnings are very satisfactory as a 
rule, and the remark applies to the net as well as to the 
gross; this is shown by the review of the exhibits of net 
for April in another part cf this article. Yesterday 
we also had news that the Norfolk & Western had con- 
cluded arrangements to fund its floating debt, and had 
made provision, too, for the payment of its debenture 
bonds when they fall due next January. Then the 
anthracite coal companies, as expected, have made a 
general advance in the selling prices of coal, bothin the 
Eastern and the Western markets. The volume of 
trade in most lines of industries continues large, and, 
in certain instances, even prices are stiffening. More 
failures have occurred, but they have been less im- 
portant and also we think less numerous than those of 
preceding weeks. In the dry goods trade the improve- 
ment in tone noted last week bas continued and collec- 
tions are reported quite regular. Finally we have had 
this week the Reading reorganization plan. 

It is certainly in the highest degree desirable at this 
juncture that both the Richmond Terminal and the 
Reading schemes should be speedily carried through. The 
Reading plan—judging by the action of the securities 
in the market—has been received with hardly greater 
favor than the Terminal plan last week, though it is diffi- 
cult to conceive why this should be so, since the terms are 
exceedingly favorable. Entirely apart, however, from 
the terms and conditions in each case, it is to the in- 
terest of the whole market that these two properties 
should be restored to a solvent basis. Such a consum- 
mation will remove the clouds of uncertainty in which 
the two concerns are now involved, will give value toa 
number of securities practically without value at 
present, and render secure the position of a mass 
of other securities whose position is _ daily 
becoming more insecure under existing conditions, 
will allow of the proper development of the proper- 
ties through the furnishing of the needed capital, and 
will impart a new feeling of confidence in the whole 
range of railroad investments. The alternative to this 
is further confusion, further distrust, and extended 
litigation, with nothing positive as to the ultimate out- 
come except the certainty of great loss in any event. 
In the Richmond Terminal case there seems now no 
reason to doubt the success of the plan, and a time 
limit has been fixed for the deposit of Terminal securi- 
ties. It is to be hoped that the Reading plan, as well 
as the Terminal, will be carried to a successful con- 
clusion. 

Money on cal] continues abundant and the offerings 
are large from those who are unwilling or unable 
satisfactorily to loan upon time and from bankers with 
unemployed balances. The extremes for the week 
have been 5 and 2 per cent, the higher rate being re- 
corded on Monday, when a small amount was loaned 
at that figure; the bulk of the loans has been at 3 
and at 2 per cent. The average for the week has 
been about 2} per cent, with renewals generally at 3 


per cent. Banks and trust companies quote 4 per 
cent as the minimum, while some obtain 5 
per cent. Time contracts are inactive, but 
the tone for them is not easy. The foreign 


bankers will -loan upon the choicest securities, with 4 
gold note, at concessions as to rate, but domestic 
lenders who accept good mixed securities and a cur- 
rency note are able to obtain full rates. The demand 
is not urgent, the majority of borrowers resorting to 
the call loan branch of the market. Rates are 44 to5 
per cent for 60 to 90 days, 5 per cent for four months 
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and 54 for five to six months on the best collateral, 
while on good mixed securities rates are 4 of 1 per cent 
higher all around. Commercial paper continues quiet. 
The city banks with few exceptions are out of the mar- 
ket, and just now they have urgent applications from 
their correspondents in the interior for  re-dis- 
counts, and it is reported that the proceeds of these 
notes are promptly drawn upon. The supply of paper 
is good and it would be larger if the condition of the 
market would warrant an increase. Ratesare6 to 64 
per cent for 60 to 90 day endorsed bills receivable; 7 
to 9 for four months commission house names and 8 to 
10 for good single names having from four to six 
months to run. 

Tie semi-monthly settlement on the London Stock 
Exchange was looked forward to with some apprehen- 
sion, for it was feared that houses which were assisted 
over at the previous settlement would be unable to 
meet their engagements. The ordeal was passed with- 
out much trouble, there being only one really import- 
ant failure,and immediately afterwards the discounts in 
the open market fell off by reason of the lighter de- 
mand and large accumulations of money by the Bank 
of England and the Street. The cable reports discounts 
of 60 to 90 day bank bills in London 24 per cent ; the 
open market rate at Parisis 2; at Berlio it is 23,-and 
at Frankfort 2? per cent. The Bank of England, ac- 
cording to our special cable from London, gained 
£2,034,713 bullion during the week and held at the 
close of the week £26,101,748. Our correspondent 
also advises us that the gain was due to imports of 
£1,610,000 and to receipts from the interior of Great 
Britain of £425,000. Of the imports £711,000 came 
dircct from the United States, £297,000 came from 
Holland and £602,000 is stated as representing amounts 
coming from the Continent or bought in the open 
market, the latter presumably being mainly importa- 
tions from this country. The Bark of France shows 
a decrease of £34,000 for the week. 

Foreign exchange has been dull and steady to firm 
this week. The mercantile demand for remittances 
has continued a leading feature and the supply of 
bankers’ bills has been small. Toward the end of the 
week there were comparatively liberal offerings of com- 
mercial bills drawn against July and August deliveries 
of breadstuffs, but these were promptly absorbed. The 
easier discount rates in London caused an advance in 
long sterling, and a fall in rates of exchange at Paris 
on London stiffened the rates for Continental bills. 





by the Bank of British North America on Thursday, 
and $1,000,000 will be shipped by Lazard Freres and 
$500,000 by the Bank of British North America to-day, 
making altogether $6,500,000 for the week. 

In view of the rather despondent feeling which pre~ 
vails on the Stock Exchange, much comfort is to be 
derived from our statement of bank clearings for the 
month of May which we have prepared this week, in 
great part from telegraphic returns. So far as these 
bank clearings are any indication, the volume of busi- 
ness in May, 1893, was larger than in the corresponding 
month in 1892. The totals show an increase both with 
New York and without New York. Of course there 
was one more business day in the month this year (May, 
1893, having had only four Sundays while May, 1892, had 
five) but even allowing for that circumstance the result 
is satisfactory, for it must be remembered that the pres- 
ent increase follows an increase last year. Including 
New York, the gain nowis 4°7 percent. Outside of 
New York it is as much as 7*9 per cent. It will be 
seen from the following that in both cases this isa 
larger ratio of improvement than in any previous 
month since last January. It is well to bearin mind 
too that as far as Stock Exchange business has had any 
influence on bank clearings the effect has been to 
reduce the totals; that is to say, while on the one hand 
the dealings were larger than a year ago, on the other 
hand the new Stock Clearing House was ia operation 
the full month this year, while last year it was in oper- 
ation only part of the time, having begun business in 


that month. 
MONTHLY CLEARINGS, 





! 
Clearings, Total All. | Clearings Outside New York. 





























Month. 
1893. | 1892. P. Ot. 1893. 1892. P. Ot. 
$ 8 $ $ 
January.. 5,955,411,391; 5,676,274,528) +4 9, 2,393,969,979| 2,127,658,562|+12°5 
February ... 5,085,844 190 5,227,472,663) —2°7| 2,013,949,391) 1,990,003, 727) +15 
March.......] 5,421,402,611/ 5,314,666,098 +20 0 2,170,706,029) 2, 2,054, 019, 575| +56 6 
[st quar.. 16,462,658,192 16,218,413,289 LS iy 6,583,625,399 61 17 1,681, 864! $67 7 
| | 

April........ 4,954,786,862, 5,104,880,951| —2°9 2,148,437, pons 2,029,363, 591! +59 
May..... .. | 5,287,277.400 5,048,804,041' +4°7° 2,231,798,059! 2,068,644,396' +7:9 





Looking at the returns of the separate cities no rea- 
son appears for qualifying the favorable conclusions 
drawn from the grand aggregates. Oat of twenty 
leading cities outside of New York, only three fail to 
record larger clearings than for May, 1892. In several 
cases the increases are notably heavy. Below we fur- 
nish a four-year comparison for these leading cities. It 
should be stated in explanation of the exceptionally 
large totals for 1890 at New York, and in the aggre- 


Compared with Friday of last week the market gates including New York, that that was the period of 


opened on Monday unchanged at 4 864 for long and 
490 to 4 904 for short. 
advanced the long rate to 4 87, while Baring, Magoun 
& Co. reduced the short rate to 490. On Thursday 


the silver speculation, preceding the enactment of the 


Oa Wednesday Brown Bros. | gitver Purchase Law. 


BANK CLEARINGS AT LEADING CITIES. 
- May. —-January 1 to May 31.-~ 
(000,000s 1893. 1892, 1891. 1890. 1893. 1892. 1891. 1890. 





Baring, Magoun & Co., the Bank of British North omitted.) 3 3 
: . New York... 3,055 2,930 2,907 3,788 15,741 16,102 13,511 15,631 
America and the Bank of Montreal advanced the long Chicago... 461 423 ‘391 °375 2,197 1,975 1,712 1,552 
sae 433 415 392 507 21161 2,029 1,944 2,163 


Tate to 4.87, and yesterday the first two mentioned Philadeiphia 323 303 276 331 1,593 1,591 1/358 1,546 


St. Louis .... 109 94 91 101 534 492 450 459 


banks and Brown Brothers made a further advance to|Sun franco) 70 462 #70 «70 «325 320 3586 321 


, 54 65 «309-3252 
4874. The market closed firm for sixty-day sterling | Paltimome..- 65 62 BG? H = = 
Cincinnati... 69 61 54 55 311 302 272 268 


and Continental, and steady for short sterling and cable | Grcnnan ee tiACOBS8siOBBsOCASC2Bs245s 234 


Kansas City. 50 38 37 49 235 194 182 204 


transfers, with nominal rates 4 87 to 4 874 for sixty- | Kansas city. = 90 202427 18k 133 115 119 
i i Louisvill 31 
day and 4 90 to 4 904 for sight. Quotations for actual Bullalo.--- S| 3 ht «& «i ie ie is 


business were 4 864 to 4 36% for long; 4 89 to 4 89} for 
short ; 4 893 to 4 90 for cable transfers ; 4 85} to 4 86 


erroit ..... 31 23 26 26 157 135 121 41121 


Omaha..... ° 30 23 18 24 148 113 86 10L 





: . Providence. 26 22 2L 21 134 114 114 108 

for prime and 4 854 to 4 853 fordocumentary commer- | Cleveland... 26 23 19 22 128 114 101 98 
. ° . enver.....- 

cial bills. Gold tothe amount of $1,000,000 was shipped | St. Paul---*. 20 20 19 #19 102 101 84 86 

to Europe by Lazard Freres on Tuesday; $500,000] Total...... 5,039 4,805 4,605 5,701 25,440 25,157 21,734 24,147 

Other cities. ‘243 205 ‘184 1,265 1, 215 1,060 ‘912 


by L. Von Hoffman & Co., and $1,500,000 by Lazard 





Total all... 5,237 5,049 4,810 5,885 26,705 26,372 22,794 23,059 


Freres on Wednesday ; $1,250,000 by Heidelbach, Ickel- outside N.¥. 2/232 2,069 1,903 2,097 10,964 10,270 9,233 9,423 


—_ 


== 
heimer & Co., $250,000 by Kessler & Co., and $500,000 
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With reference to the activityJof business on the 
New York Stock Exchange we have already remarked 
that the share sales this year were larger than those 
last year. The greater part of the dealings, how- 
ever, are now cleared through the new Stock 
Clearing House, thus making the effect on ordinary 
bank clearings much smaller than at previous similar 
periods. As stated above, last year in May the Steck 
Clearing House was in operation only the latter part 
of the month. The following gives the number and 
value of the share sales in the two years. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1892. 
Values. 
Actual. 


Actual. Par. | 

| e | 8 | t & 

Jan.... 10,583,961) 964,551,825 705,648,198, 9,092,048) 933,019,100] 533,383,777 

Feb....|10,742,025| 896,537,950 566,749,945 11,434,111{ 946,071,600, 571,380,647 

March.| 7,390,604] 667,797,100, 453,432,872] 8,033,946] 773,129,890; 484,094,977 

Ist gr 28,717,580 2,518,983,875| 1,725,830,945 graeyes pospacyes 1,596,859,401 
| | 


April...| 6,271,083 591,037,389 380,697,813) 6,815,142) 555,520,360, 367,134,990 
May....) 8,972,495 856,145.2°0 465,035.07! 6,176,456! 670,245,525' 362,627,687 


It will he observed that the dealings amounted to 
nearly 9 million shares in May, 1893, against only a 
little over six million shares in May, 1892, and that the 
value of the sales was about 466 million dollars, against 
362 millions. 

The exhibits of railroad net earnings for April which 
have come to hand this week are on the whole very 
encouraging, and increasing expenses are not such a 
striking feature as in the exhibits for the months 
preceding. The Milwaukee & St. Paul reports an in- 
crease of $216,641 in gross and $85,264 in net, the 
Burlington & Quincy $232,770 increase in the former 
and $40,704 in the latter, and the Chicage Burlington 
& Northern $101,395 and $64,609 increase respectively. 
This represents one group of roads, and it may be 
added that the Denver & Rio Grandeand the Rio Grande 
Western also have enlarged their net-—the Denver from 
$236,299 to $248,072 and the Rio Grande Western from 
$74,152 to $76,055. In other sections the results are 
as a rule no less satisfactory. Take the anthracite coal 
companies for example. The Reading has $60,167 in- 
crease for the month on the Coal & Iron Company 
and $3,784 increase on the Railroad Company. On the 
Lehigh Valley, there isa really surprising gain (the 
figures however covering the month of March), gross 
having increased $245,496, while at the same time ex- 
penses were reduced $200,812, thus producing an ia- 
crease in net in the large sum of $446,308. The Cen- 
tral of New Jersey reports an increase of $67,830 in 
gross and an increase of $2,970 in net. 

From the South we have a very good return from 
the Norfolk & Western, which shows an increase in 
April large enough to wipe out the whole of the loss in 
net for the first quarter of the year. This coming sim- 
ultaneously with the announcement that the company 
has completed arrangements for funding its floating 
debt will no doubt be very gratifying to the security 
holders of the company. ‘The increase in gross for the 
month is $139,372 and in net $60,659. The Louisville 
& Nashville also has a satisfactory exhibit, though the 
gains are more moderate, reaching $49,476 in gross and 
$13,876 in net. For the Chesapeake Ohio & South- 
western net is $61,252, against $54,742; for the Western 
Maryland $31,881, against $28,852; for the Kansas City 
Fort Scott & Memphis $71,086, against $64,053; for 
the Clinton & Springfield $10,117, against $8,612, and 
for the Memphis & Birmingham $3,976 net, against a 
deficit last year of $6,329. The Atchison Topeka & 
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| Number 
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Santa Fe (including. the Colorado Midland) reports 
gross increased $167,565 and net increased $13,477, 
while the St. Louis & San Francisco has $70,722 in- 
crease in gross and $16,007 increase in net. 

In the Middle Western States and among the Pacific 
reads a few losses are found. Thus the Wabash has a 
decreasé of $59,756 in gross and a decrease of $54,541 
in net, and the Cleveland Cincinnati Chicago & St. 
Louis reports net of $265,875 against $267,886, and 
the Peoria & Eastern net of $16,566 against $38,097. 
On the other hand, in the Ohio & Mississippi case im- 
proved results are reported, gross being up from $297,. 
373 to $325,900, and net from $39,137 to $80,537. The 
Columbus Shawnee & Hocking also has an increase, 
net being $11,675 against $9,859. The Canadian Pa- 
cific for April has lost $37,418 in net, and the Southern 
Pacific for the same month shows a decrease of $40,440; 
the latter follows entirely from an augmentation in ex- 
penses, and for the four months to April 30 the net of 
that company records an improvement of $174,938. 
The Oregon Improvement in its April return shows 
gross of $330,705 against $305,335, and net of $66,137 
against $49,931. Among various other roads the 
Mexican Central has $65,430 increase in gross and 
$80,609 increase in net; the Buffalo Rochester & Pitts- 
burg $36,191 and $17,130 increase respectively, and the 
Erie $117,170 decrease in gross and $57,886 decrease 
in net. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Net Intericr 
Movement. 


Receiwed by | Shipped by 


Week Ending June 2, 1898, 
N.Y. Banks.|N. Y. Banks. 

















Ourrency. $4,522,000| $2,469,000|Gain. $2,053,000 
301d. 789,000}  313,000/Gain. 476,000 
Tota! gold and legal] tenders....! $5,311,000} $2,752,000! Gain.$2,529,000 








Result with Sub-Treasury operations and gold exports. 











Week ending June 2, 1893, Into Uut of Net Ohangetn 
Banks. Banks, Bank Holdings. 
Banke’ interior movement, as above| 65,311,000| $2,782,000 Gain.$2,529,000 
Sub-Treas. oper. and gold exports..| 19,200,000 24,700,000 | Loss 5,500,000 








Total gold and legal tenders. ....|$24,511,000|$27,482,000 Loss.$?,971,000 


Bullion holdings of European banks. 
































Bank of June 1, 1803. June 2, 1892. 
Gold. | Silver. Total. Gold. Silver. Total. 
F s & & s F 
@ngland....... 26,101,748) .......... 26,101,748) 25,910,766) .......... 25,910,766 
France........ 68,550,840 51,249,400) 119,800,240] 62,334.83 7/51,676,425/ 114,011,807 
Germany..... $3,162,750 11,054,250) 44,217,000) 87,428,750/12,476,250} 49,005,000 
Aust.-Hung’y 10,374,000 17,470,000] 27,814,000! 5,694,000/16,550,000/ 22,244,000 
Netheriands..| $,086,000! 7,120,000} 10,206,000} 8,205,000! 6,627,000) 9,839,000 
Nat.Belgium.| 2,726,667| 1,363,338) 4,090.000| 2,771,383) 1,385,667) 4,157,000 
Gpain.......... 7,714,000) 6,418,000] 14,132,000} 7,596,000] 4,636,090) 12,232,000 
Tot. this week) 151,716,005 04,674,993/ 246,390 988 144,940,731/93,351.342 288,~92,073 
Tot. prev. w’k! 140,834,042 94,526,839) 244,361,781 144,581,527(93, 116,137) 287,647,004 











THE FIRS OF JUNE TREASURY 
STATEMENTS. 


Unusual interest attaches to the Government state- 
ments for the first of June, especially as regards the 
gold holdings, since it is known that May has been 4 
trying period for the Treasury officials, owing to the 
resumption of the outward movement of gold on a large 
scale during the last half of the month. Up to late 
yesterday afternoon the regular mail statements had 
failed to reach us, but from the telegraphic returns we 
have been able to obtain all the more important items, 
aud thus it is possible to gain an idea of the changes for 
the month and of the present position of tre Treasury. 

Of course no one needs to be told that the Govern- 
ment gold holdings have been further drawn down, and 
therefore at the beginning of June stood even lower than 
at the beginning of May. Such a result was inevitable 
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by reason of the gold shipments, and the only question 
has been as to the extent of the reduction. It will be 
remembered that at the close of April the 100-million 
reserve had been impaired to the amount of about three 
million dollars; at the close of May we find the im- 
pairment about five million dollars—that is, the month 
of June opens with the net gold in the Treasury $95,- 
048,640 against $97,011,330 at the opening of May. 
The reduction is much smaller than might have been 
expected, the loss being only two million dollars, 
whereas the shipments of gold to Europe during May 
reached fully fourteen million dollars. 

It is thus evident that the Government was able to 
replenish its holdings from various sources during the 
month end that the burden of the heavy gold ship- 
ments did not by any means fall entirely upon the 
Treasury. The truth is, there were some import- 
ant variations during the month, which are not 
reflected in a mere comparison of the totals 
at the beginning and end of the _ period. 
In the early part the Treasury accumulations 
were steadily added to and the total rose to above the 
100-million mark ; in fact at one time the aggregate 
stood at $102,240,563. This was about the 19th of the 
month. After that, the exports beiag very heavy, the 
amount was rapidly diminished, and on June 1, as stated, 
it had been reduced to $95,048,640. During the last 
two days the total has no doubt been further dimin- 
ished, as the gold withdrawals and engagements during 
these two days have been $3,500,000. The following 
table will show the holdings of all the different kinds of 
money June 1, Mayland April1l. It will be observed 
that as against $95,048,640 on the Ist of June and 
$97,011,330 the first of May, the net go!d holdings on 
April 1 stood at $106,892,224. 





1893. April 1. May 1. June 1. 
Hildings by Treasurer in Sub-Treasuries— 3 z 5 

Net gold coin and bullion...........0-seesee+es 106,892,224 97,011,330 95,042,640 
Net silver coin and bullion.........-..0.e0e-e0e 7,750,136 9,897,614 19,262,480 
Net U.S. Treasury notes, act July 14,1890... 6,533,367 10,290,675 10,081,621 
Net legal tender notes............sseees---+0+++ 13,217,702 11,033,899 10,703,692 
Net national bank notes.........cscccceseeeseees 3,827,111 5,085,299 5,243,455 
Net fractional silver.......ccccccccccccccccoosece 11,165,155 11,113,573 —-:11,981,203 

Total cash in sub-treasuries, net......... 149,385,695 144,432,390 143,924,170 
Amount in national bamks..........05 cecceers 15,193,808 15,365,529 15,644,581 





Total cash in banks and sub-treasuries.164,549,503 159,797,919 159,568,751 
Deduct other liabilities* net........seeeeeeee- 38,918,775 58,315,615 38,003,597 





Actual cash balance............++-eeeeeee 25,630,728 121,482,904 121,565,154 


* Chiefly “ Disbursing Officers’ balances.” 


It appears from these figures that aggregate cash in 
sub-treasuries has not changed greatly since the Ist of 
last month, being $143,924,170 June 1 against $144,- 
452,390 May 1. When the amounts in the depositary 
banks are added, the changes are still smaller, as on 
that basis the aggregate for June 1 is $159,568,751 as 
against $159,797,919 for May 1. There has been quite 
au increase in the holdings of fractional currency, and 
leo an increase in the holdings of silver and of Treasury 
notes, and likewise an increase in the holdings of bank 
notes, while the legal tenders fell off somewhat. The 
figures may be changed slightly when the detailed state- 
ment is received by mail, but the differences are not 
likely to be material. 

There are no other special features to note in the re- 
turns. It appears that the Customs receipts continue 
to increase, and that aggregate revenue of all kinds in 
May, 1893, was $30,971,000 against only $28,499,000 in 
May, 1892. At the same time the disbursements were 
only $30,872,502 in 1893 against $32,755,000 in 1892. 
In other words, this year’s receipts have slightly ex- 





ceeded the disbursements, while last year for that 
month the disbursements largely exceeded the receipts. 
The debt, after allowing for the cash in the Treasury, 
was reduced about three quarters of a million dollars 
during the month. 








THE PHILADELPHIA & READING 
READJUSTMENT. 


It has been known for several weeks that a plan for 
the readjustment of Reading affairs might be officially 
promulgated almost any day, and on that account the 
fact is apt to escape notice how very quickly the plan 
to place the company on its feet again has followed the 
date of its actual embarrassment. That, however, is 
a really noteworthy achievement. The company was 
put in the hands of receivers on the 20th of February, 
and now, only a little over three months from that date, 
a complete and comprehensive scheme for the rehabil- 
itation of the property is offered to the security holders 
of the company. In this respect the reorganization is 
quite unique and gives evidence of great energy on the 
part of those who are directing the company’s affairs. 
The receivership came suddenly and unexpectedly—at 
least to the security holders and the public. The plan 
to terminate the receivership comes almost as suddenly 
and is in a number of particulars fully as noteworthy. 

Of course now that we have the plan, the point of 
essential importance is as to the terms and conditions 
imposed upon the various interests whose assent is 
required to carry the plan through. We cannot but 
regard these terms as very easy. In fact, considering 
how deeply the company was involved financially, it is 
difficult to conceive how a scheme more favorable, all 
in all, could be devised. Three principal concessions 
are called for from the different interests; (1) from 
the stockholders that they shall surrender the voting 
power on their shares for a period of seven years, or 
until July 1, 1900; (2) from the general mortgage 
bondholders that they shall agree to the purchase of 
their coupons for a period of five years, if such a step 
shall be found necessary; and (3) from certain leased 
and guaranteed properties, acquired subsequently to 
the issue of the preference income mortgages in 1888, 
that the rental charges shall be reduced or funded. 
To be sure, a new collateral trust mortgage for $30,- 
000,000, bearing 6 per cent interest, is t> be created, 
but the greater part of this goes to take up floating 
debt and other existing obligations, and will involve no 
increase in fixed charges beyond the amounts now 
paid on the floating debt. Itis also true that sub- 
scriptions are invited to the new bonds from the gen- 
eral mortgage bondholders, the three classes of prefer- 
ence income holders, the stockholders and the deferred 
income bonds, but these subscriptions are not obliga- 
tory or in the nature of assessments, and a syndicate 
has guaranteed to take the whole amount of the bonds 
if stock and bondholders do not care to avail of the 
option extended to them. 

In effect, then, as faras the stockholders are con- 
cerned, nothing is asked of them except the surrender 
of their voting privileges for a term of years. Conced- 
ing that in certain contingencies a stock without a vot- 
ing power is not as valuable as a stock with the voting 
power, it must yet be patent to shareholders that they 
would have to give up at least as much as that under 
any plan of reorganization. The really surprising fact 
is that it should have been possible to arrange ascheme 
for rehabilitating the finances of fhe company on a 
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basis calling for no greater sacrifices. How the stock 
of a company needing reconstruction is usually treated 
can be seen from the Richmond Terminal plan, where 
the assessment is $12 50 per share and where yet holders 
will be deprived of their voting rights for a number of 
years. The cases are not exactly parallel, since the 
Richmond ‘Terminal is physically as well as financially 
in wretched condition. Nevertheless, the Reading has 
pressing floating obligations to amount of about 20 mil- 
lion dollars, secured by collateral on properties essential 
to the integrity and prosperity of the system, and the 
burden of protecting these collateral, in default of such 
a liberal scheme as that now offered, would necessarily 
fall in the main on the stockholders. As the amount 
of Reading stock is 40 million dollars, to raise 
a sum sufficient to extinguish the whole of 
the 20-millions floating debt would call for an assess- 
ment of $25 per share of $50. To besure, in case of an 
assessment some of the other junior securities would 
also be called upon for contributions. Part, however, 
of the funds shareholders would have to provide them- 
selves, and as for the rest the interests providing it or 
those guaranteeing the subscriptions would insist as a 
condition precedent to their furnishing the money that 
control of the property—that is, the voting power— 
should be turned over to them for a longer or shorter 
period. In this case no assessment whatever is imposed 
on the stock, and shareholders are not obliged to sub- 
scribe for a dollar of the new bonds unless they so de- 
sire. The guarantee syndicate will take all or any 
portion of the bonds, but to insure a safe and conserva- 
tive management, such as they approve, they require— 
and very reasonably—that the voting power be lodged 
in the hands of five trustees in whom they have full 
confidence. Aside from the necessities of the case, 
which would make such a concession inevitable in any 
event, the interests of stockholders are promoted by 
anything that tends to insure good management, the 
object in view in this instance. 

As regards the concession asked of the general mort - 
gage bondholders that they consent to the purchase of 
their coupons for five years, if such action is found 
neceszary, the coupons to be held as security for an is- 
sue of ccupon trust certificates, equal in amount to the 
coupons purchased, the situation is undoubtedly some- 
what different. Funding the coupons in the way proposed 
is equivalent to adding to the principal of the bonds, 
and it may be urged that the company ought to be able 
to earn the interest on these bonds. There is a degree 
of force in such suggestions, and yet, when the proposi- 
tion is carefully studied, it appears clear that the gen- 
eral mortgage bondholders have much to gain and little 
to lose by accepting the same. The intention is to 
fund the coupons only in case earnings are insufficient to 
pay them, and the possibility of a deficiency of net 
earnings is evidently contemplated merely in view of 
the desire and necessity of making large improvement 
and betterment expenditures out of earnings. Assum- 
ing that net earnings were insufficient to meet the gen- 
eral mortgage interest after allowing simply for ordin- 
ary operating expenses, the interest would have to be 
funded anyway, or else foreclosure undertaken after 
default, which would have the effect of greatly depre- 
ciating the value of the bonds. On the other hand, if 
there shouid be a deficiency of net earnings by reason 
of the appropriation of earnings to improvements, in 
that event the value of the property is increased to just 
the amount of such improvements, so that if it is true 
that by the funding of the coupons the principal of the 





bonds is in effect increased, it is equally true that by 
the expenditure, for improvements, of the morey that 
would otherwise be applied on the coupons the value 
and earning capacity of the property are likewise in. 
creased. 

It is perhaps not strange that the new management 
should consider the agreement to fund the coupons of 
great importance, and that they should think that 
whatever the amount of the earnings the payment of 
the general mortgage interest should be voluntary and 
not obligatory. As President Harris puts it, ‘‘There 
should be no possibility of a default during the next 
five years, and as all betterments and improvements 
must be paid out of earnings, the right to fund the in- 
terest during that period is a fundamental condition to 
any safe reorganization of the affairs of the company.” 
Of course a consideration of some moment is as to 
whether by the issue of the new collateral trust bonds the 
present position of the general mortgage bonds is preju- 
diced or weakened. We think the proper view to take 
is that the new bonds come neither ahead nor after the 
general mortgage bonds, but simply exist independent 
of them, just as the collateral securing them have an 
independent existence. Obviously the income from 
such collateral is not at present available for the general 
mortgage lien, since the collateral is pledged as secu- 
rity for the floating debt, &c. It will require the 
assent of 90 per cent of the general mortgage bonds to 
ensure the success of the plan, while in the case of the 
stock the deposit of 60 per cent will suffice. 

A very important point for the general mortgage 
holders to remember is that ‘‘funding” the coupons in 
this instance does not mean that they are not to get 
cash for the same ; on the contrary it is expressly pro- 
vided that the coupons shall be cashed—a feature 
which ensures the holder against the possibility of a 
loss of income for the whole period of five years, no 
matter what the company’s earnings may be. The 
“funding” operation consis‘s in retaining the coupons 
after they have been cashed as the basis for the issue 
of coupon trust certificates. Bondholders also have 
the right to take these certificates themselves at par— 
the bonds will bear 6 per cent interest—if they prefer 
the same to the cash, provided their coupons amount to 
one thousand dollars in the aggregate or multiples there- 
of ; the syndicate (which will take the whole amount of 
the certificates if necessary), will also pay par for the 
bonds, and will get what must be considered a very 
moderate commission—2} per cent, payable in 
ten semi-annual instalments. Of course the 
coupon bonds will only be issued as the coupons 
fall due, beginning with the coupon payable 
July 1, 1893, and can in no event be issued faster than 
that. The agreement also provides that in case the 
railroad company shall in any year have net earnings 
after the payment of the general mortgage interest 
sufficient in the judgment of the Board of Managers 
for the purpose, the company will appropriate the same 
to the purchase of the coupon certificates at the best 
prices obtainable or to their redemption at 105. This 
is a very important provision both in its bearing on the 
general mortgage bonds and on the preference incomes. 
The point of chief moment now, however, is that in 
this as well asin other respects the interests of the 
general mortgage bonds are fully protected, and that 
thus the holders get out of the property all that it is 
possible to obtain from it. 

As to the reduction of the rental and lease guaran- 
tees, the most important of these—that of the Lehigh 
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Valley—has already been agreed to by the stockholders 
of that company, and hence this really valuable prop- 
erty will be retained in the Reading system. The rest 
of the rental guarantees represent mostly minor prop- 
erties, including the Philadelphia Reading & New Eng- 
land, whose bondholders will doubtless agree to the 
terms offered. It deserves to be noted that the read- 
justment plan states the situation of the rental guaran- 
tees in very unequivocal language. The preference mort- 
gages we are told expressly forbid the appropriation of 
earnings to the payment of subsequent rentals or guaran- 
tees, and that in the present condition of the company its 
promise to pay such charges is worthless; ‘‘all that the 
Reading Company can do is to treat each property 
fairly, to keep its earnings separate, and in case they 
are not enough to pay the stipulated rentals or guar- 
antees, to secure indulgence until the earnings of the 
property itself will enable it to pay its own fixed 
charges.” In view of this declaration holders of guar- 
anteed securities of this description will doubtless find 
it to their interest to make the concessions asked. 

It was stated above that the issue of the new collat- 
eral trust bonds, to take up floating debt, Xc., would 
involye no increase in annual charges beyond the 
amount now paid. President Harris, in an explanatory 
statement, points out that the interest upon the new 
bonds will really be less than the previous cost of carry- 
ing the floating debt. The average charges paid, he 
states, during 1892 upon the floating debt, including 
commissions on renewal, amounted to over 9 per cent 
per annum; the interest upon equioment notes 
amounted to about 7} per cent per annum, and the 
principal loan upon the five per cent collateral trust 
bonds of 1892 was obtained, he asserts, under acontract 
which gave the lender an option to take them at 824. 
‘““A large saving in the annual charges of the 
company will therefore be effected if this indebt- 
edness can be refunded as proposed, and large 
amounts of third preference bonds and other securi- 
ties, now pledged and liable to sale, will be 
redeemed and returned to the treasury of the com- 
pany.” Of the 30 million Collateral Trust bonds to be 
created, 22 millions are to be issued at once and the 
proceeds used to liquidate $19,991,940 of floating debt, 
including $5,000,000 of equipment notes maturing in 
1893 to 1898. The bonds will be sold at 95, anda 
guarantee syndicate for a commission of 5 per cent has 
agreed, as already stated, to take all the bonds not 
taken by the creditors and security-holders of the com- 
pany. The remaining $8,000,000 of bonds are to 
constitute a reserve, to be used for working capitai and 
in the acquisition of additional property at the rate of 
$2,000,000 a year. 

The situation of the company, then, under the read- 
justment will be that it will be relieved of the incubus 
of a large floating debt, including certain car trust pay- 
ments, that it will also be relieved of some burdensome 
rentals and guarantees, that it will have means for 
acquiring needed new property for a term of years, and 
that earnings will also be available for improvements 
and betterments. Not less important is the fact that 
by the change of management already effected there 
will be a complete change of policies and methods. As 
to the difference between Mr. McLeod and Mr. Harris, 
it is only necessary to say that the one is the exact oppo- 
site of the other. Moreover, it is made one of 
the duties of the voting trustees in whom the 
voting power in the stock is to be lodged “to 
prevent in particular the incurring of any addi- 





tional obligations beyond the ability of the said 
company to meet as they shall become due and pay- 
able. The reader need not be told that the adminis- 
tration of the property has not been conduc‘ed on that 
basis in the recent past. Finally, security holders are 
told that it is proposed hereafter to exercise the privilege 
given by the terms of the income mortgages, and to 
charge against income the entire cost of maintenance 
and renewal, ‘including such reasonable improve- 
ments thereof and additions thereto as shall be neces- 
sary for the safe, proper and economical” operation of 
the property. That also will be a new departure. 
Altogether, therefore, conditions will be totally differ- 
ent, and results consequently should also be different, 
and the company placed in a fair way to retrieve some 
of the errors and disasters of the past. But it should 
be understood that security holders have only till June 
21 to assent to the plan. 





THE SOUTHERN PACIFIC REPORT. 


The Southern Pacific report is issued in the usual 
extended form, and makes quite a large document, folio 
size. The company’s affairs attract less attention on 
Wall Street than do the operations of a great many 
other corporations much smaller in size. This is not 
because of any lack of interest in its doings but sim- 
ply because there is very little speculation in its securi- 
ties on the Stock Exchange, so that public attention is 
not concentrated on it to the same degree as in other 
cases, 

The Southera Pacific is, however, one of the most 
important of the great transportation systems of the 
country. This is true whether reference is intended to 
the extent of its mileage, land and water, or the mag- 
nitude of its traffic and income, or the wide range of 
territory over which its operations and business extend, 
or the degree of influence exerted by it as a factor in 
trans-Continental competition. The system has been 
built up largely through the energy and foresight of 
Mr. U. P. Huntington, who continues the dominant 
spirit in its affairs. 

Not including roads like the Houston & Texas Cen- 
tral, the Mexican International and the San Antonio & 
Aransas Pass, which are not represented in the South- 
ern Pacitic statements or accounts, the company oper- 
ated at the end of 1892 no less than 6,525 miles of road, 
extending from New Orleans and Galveston to Los 
Angeles and San Francisco in California and to Port- 
land in Oregon. The steamship mileage is yet more 
extensive, comprising lines between New Orleans and 
New York, between New Orleans and Havana, between 
New Orleans and Nicaragua, and between Morgan 
City and Brazos, Santiago,—aggregating altogether 
7,946 miles. Very frequently water mileage is of 
little consequence, but in this case, it will be seen, the 
mileage covers important routes, and moreover is oper- 
ated in close connection with, and as part of, the rail 
mileage, and it is this combined rail and water mileage 
over leading routes that gives to the system one of its 
great features of strength. Besides the water mileage 
over ocean routes, the company also has considerable 
mileage over inland rivers, ferries, &c., which if added 
makes the aggregate of all water mileage 9,323 miles. 
The combined total of rail and water mileage, therefore, 
on which the figures in the annual report are based, is 
15,848 miles. 

The transportation earnings for thw iate calendar year 
on this system of mileage reached roughly 49 million dol- 
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lars ($48,972,195), which perhaps gives a better idea of 
the extent of the company’s traffic and business than 
the mileage. In the year preceding (1891), when the 
traffic conditions were more favorable, the earnings 
actually exceeded 50 million dollars, reaching $50,449,- 
815. Net earnings likewise afford striking evidence of 
the magnitude and importance of the system, for the 
total of the net in 1892 was 173 million dollars ($17 
683,995), without counting trackage rental, etc.—a 
figure in excess of the gross earnings of a great many 
large companies. In 1891 the net earnings were $19,- 
286,203. 

The company has made steady progress towards 
larger totals in recent years, and the falling off of 
$1,477,620 in gross and $1,602,208 in net in 1892 was 
entirely owing to the unfavorable conditions which pre- 
vailed. As already stated, the company’s lines cover a 
wide extent of territory, and several of the influences 
operating in this territory in the late year were adverse. 
For instance, on the Pacific system the grain traffic in 
1892 was over 30 per cent less than in 1891, reaching 
only 754,088 tons against 1,088,538, a decrease of 
334,450 tons. The decrease followed from the low 
price of wheat in California and elsewhere, combined 
with the shortage of the wheat yield in Oregon. In 
California the crop of 1892 is supposed to have been 
24 million bushels larger than that of 1891, but 
on account of the low prices producers did not send it 
forward freely, and according to the report it is esti- 
mated that about 18,435,000 bushels, or 553,063 tons, 
still remain in warehouses in the interior of the 
State. 

Furthermore, notwithstanding the increase in pro- 
duction the lower price made the value of the crop in 
1892 much smaller than in 1891, and this diminution, 
the report states, was reflected in every channel of trade. 
In Oregon, where there was the two-fold disadvantage 
of a lower price and a shortage in production, the de- 
pressing effects were also felt in every avenue of busi- 
ness, besides which the fruit crop in Oregon is said to 
have been unsatisfactory. On the Atlantic system the 
low price of cotton caused depression in business in 
Texas and diminished travel. The company likewise 
suffered from the reduced rates forced upon the rail- 
roads ,by the Texas Railroad Commissioners, which 
rates were in effect until August 22, when, as is known, 
the Commissioners were restrained from further en- 
forcing them. Several other influences also operated 
to affect traffic and income adversely. 

Under such a situation it is evidence of the way 
traffic is growing and of the diversity of the system’s busi- 
ness that the effect upon earnings has been so com- 
paratively small. For it should be noted that though 
the decrease in gross receipts was nearly 1} million dol- 
lars, this is really less than 3 per cent on the earnings 
of 1891. Moreover, even this loss has come entirely 
from the lower rates received, the average per ton per 
mile for 1892 having been only 1°598 cents, against 
1°658 cents in 1891, and the average per passenger per 
mile having been 2°16 cents, against 2°19 cents. Com- 
bining all the various roads, aggregate traffic in 1892 
was as large as in 1891, the loss on the Pacific system 
having been overcome by a gain on the Atlantic system. 
That is to say, the ccmbirei freight traffic in 189% was 
7,618,477 tons and in 1891 7,619,458 tons, and the 
number of tons moved one mile was 1,795,785,030 as 
against 1,789,450,059. In the passenger traffic there 
was an increase on the system as a whole in both the 
actual number of passengers and the number one mile. 





Though, as stated, net earnings fell off in 1892, yet 
the income statement shows a large surplus above 
charges. Dividing the lines into two main divisions, 
itis found that the proprietary lines had earnings 
$3,513,893 in excess of charges, while on the other 
hand the leased lines (composed chiefly of the Central 
Pacific and the Oregon & California) fell $903,544 short 
of meeting their interest and rental guarantees. De- 
ducting one from the other the net surplus is $2,610,- 
349, and this is the result after contributions of $339,077 
for betterments and additions. Adding income from 
investments and eliminating the los3 on the Oregon & 
California, the excess of earnings over charges is 
increased from $2,610,349 to $3,263,461. Comment- 
ing on this, the report says that the expenditures for 
betterments and additions for the various proprie- 
tary lines, which are a charge to the capital account of 
said lines, were $2,301,737, and that taking these expen- 
ses into the calculation of the year’s operations, the 
earnings of the company exceeded its disbursements of 
every character, including these betterments and addi- 
tions, in the sum of $961,724. That is certainly a good 
showing. 

It has always been the policy of the management to 
use the yearly surplus in betterments and improve- 
ments, and Mr. Huntington points out that the benefit 
from the expenditures made in past years is now mani- 
festing itself in reduced cost of operation. In 1890 
the expenditures for special betterments and additions 
were $1,931,507; in 1891, $2,275,028; in 1892, $2,659,- 
430, making $6,865,965 together for the three years. A 
considerable part of this was expended in changing and 
raising roadbed, &c., at various points, where consider- 
able damage had in previous years been done by rain- 
storms and overflows. Mr. Huntington says it will not 
be necessary to expend again these sums, and that the 
company is able to state for the first time that its lines 
have been operated with entire freedom from the 
serious interruptions to its traffic which occurred so 
frequently in former years and which were always at- 
tended by serious losses. Betterment expenditures for 
other purposes he also thinks will be greatly reduced 
hereafter. 

Mr. Huntington takes a hopeful view of the future. 
Referring to the injunction against the Texas Railroad 
Commissioners, granted last summer, he says that there 
has been a marked change in public opinion with re- 
gard to the rights of corporate properties, and that a 
better understanding is constantly gaining ground of 
the fact that the prosperity of communities and of great 
manufacturing industries is affected favorably or un- 
favorably in the proportion in which the transportation 
interests are either prosperous or unprofitable. ‘‘From 
this growing sense of the mutuality of interests, and 
of justice to the rights of those who have in 
good faith invested their money in transportation lines, 
an improvement in rates can be reasonably hoped for. 
From the development of the local resources of the 
section of the States traversed by these lines, which is 
constantly progressing, and to which the company is 
giving all possible aid, we may also reasonably ex- 
pect a continued improvement in the company’s earn- 
ings. The improvements in the physical condition 
and additions to the facilities and appointments of the 
company will enable it to handle a large business at 
the minimum of cost, and in view of these conditions 
there is no reason now visible why the company’s 
career of prosperity should not be constantly im- 
proving.” 











UMI 


ry 


cor hn = 


~- = | ee € 


\ 


Sl itr 





















JUNE 3, 1893. } 


THE CHRONICLE 


£09 











CLEARINGS BY TELEGRAPH—STocK EXCHANGE CLEARING- 
Hovse TRANSactTIONS.—We present below the statement of 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month, The figures are 
received by telegraph from the leading cities. It will be 
noticed that as compared with the correspouding week of 
1892 there isa decreas» in the aggregate of 5:9 per cent, the 
total in each year embracing orly five business days in conse- 
quence of the Decoration holiday. So far as the individual 
cities are concerned, New York exhibits a decrease of 9°6 per 
cent, and the losses at other peints are, Bostoa 3°9 per cent, 
Philadelphia 6°3 per cent, St. Louis 5'9 per cent, Baltimore 5°5 
per cent and Chicago 3°83 percent. New Orleans records a 






































gain of 10°7 per cent. 
CLEARINGS Week Ending June 3. 

Returns by Telegraph. 1393. 1892. Per Cent. 
Bow York...............-....- $446,129,3390 $ 193,577,450 —9'6 
Boston...... eecese coccee cece. 64,923.733 71,297,470 -89 
Philadelphia ........... ..... 55,840,167 59,599,894 —6°3 

Iti  acdeniedwene enereses 12,517,187 13,263,774 —55 
OHIOAZO...200 cncneneccoes oaee- 76,462,907 79,477,000 —3'3 
Bt. Lonis...... .-..02....00-0- 16,475,164 17,500,000 —59 
Wew Orleans ....... .....-...- 6,951,343 6,277,005 +167 

Seven cities, § days ° €679,299,&36 $740,982,653 —83 
Other cities, 5 davs........... 148, 264,328 140,162,421 +5°S 

Total ali cities, 5 days.... $227,664,164 $381,035,064 —6'1 
All cities, 1 day............... 178,247,419 187,529,136 —i'd 

Total all cities for week..) $1,005,811,583 $1,068.6 24,250 —5'9 





Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The resultsfor the five months 
of the current year are, however, given below and for purposes 
of comparison the figures for the corresponiling period of 
1892 are also presented. 





Five Months, 1892. 


Actual 
Value. 


| Five Months, 1893. 

| 
Description. | Ry 4 Value | 
Quantit,| 








jAver'ae, 
| Price. ; 


Actual 
Value. 


Aver'.¢ 


Par Value | 
Price. 


or Quantity. 








Sh’s “asst soal 
Btook | Val. 3980073505 fasrzotas0s| 64°9 {| 93,277" ede 7: | ¢2318¢22087| 614 




















REVIEW OF PRICES IN MAY— 
STOCKS, GOVERNMENT BONDS 
AND FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of May, 1893. 


RAILROAD AND MISCELLANEOUS STOCKS. 





Railroads. Low. High. Railroads, Low, Highs 
Albauy & Susqueh’a. 165 165 Peo. Devat. & E'ville. 10 13 
Awnhison fuop.&3.Fe. «35g 313g] P oria w Eastern ... 5 
Atlantic & Pacitic.... 3 3g | Phila. & Read. ..... » 1553 26lg 
aimee ~ § ageeng a1 ge’ P. oo & St Mivonense som + to 

enef. Lat.ctfs 0 ref.. ‘ 
Balt. & Ye - m 3 es rena hy | = a Chic. - ism 
ost E 4 Pp itts. . pf. tr. rec. ‘ 
Fn yy a E: 3 ated. oe E a oe : 2 » ae 

u ouh, & copa : v0 ref.. 

Do do __—ippf..... 76 79 Rio Grande West. pf. 60 60 
Burl. Ced. Rap. fe No. 519 57 Kome Water & ye 107144 110 
Cauadian Pacitic. .... ae .. st. Lou. Alt. & T. H 3718 
Canada Southern..... 49 Bt St. , 7 southw.. ‘a 
Soeuat Paci ig 104% 1A 8t. Paul Minn. Pit lo. ila ® 
Char. ©vol. & Augusta 59 * 3% >| st Paulé Duluth. 32 407 
Ones. &U.,Vot.fr.cert. 1749 22% Do pref.. 100 103 
Gate. 2 SG. ote eek |aoutnen PeunsGs., 93% Site 

co. & East Ll...... 5) ern we ¥ 

Do ref.. 95% 9.) | Texas & Pacitic...... 7 84g 
Chic. Mil. & St. Paul. 66% 76 Tol. Ann A. & No. M. 74 #16 

Do pref.. 115 19'9 | Tol. & Ohio ee 0 5 
Chic. & Northwest... 105 111 Do ef. 5 7758 

Do pref.. 138 140 Mae “?— L. & Ken. Cc. 8 
Chic. & Rock Island... 68 $14 prer. 12 15 
Chic. St.?.Minn.&O. F9 50 een Pacific...... - 284 36 

Do pref... 112 117 | Union Pac. D. & G... 9% 18 
cL = Chic, & St. - oo tr wane. sconeocossoane 13% ie 

ti) pref. pref... ‘a 
Cleve. & Fittsburg.. 148 154 — &L.Erie...... 1038 17 
os — Val. & ‘ 2L 26 pre 43% 57 

Ag 62 68', Wisconsin Cent. Co.. 8 12 
a. aa & Hudson. 0 127 
Del. Lack. & Western 134% 14219 150 158 
Dea. & Rio — it ae ot 113% 117% 

pecaase iy 5258 . 2 «£ 
Des Teg’ & 4 D.. 6 a Wells, Fargo & Co.... 144 148 
ha = af... 15% Ql Prey [ne 90 90 

P meri anCual..... 

aren, aoe di iy. 22 of %| Lol C.&L. Develop. 14 18 

ion 4 614] Cul. Fuel & fron... 40% 60 
Evansv. « Terre H.. 131 141%4| CO! & Hock.C. &T.. Tig 12 
Flint « Pere Marq.. 16 19 Consolidation Coal.. 26 28 
Great Novth’n, pref.. 115 135 | Homestake Mising.- 33 do 


Tixhts. 3 
Gr... Ww. &8t.P.tr.ree. 758 
Do _ pref. tr. rec. r 1z 


die Miuuesota [ron ..... 60 60 
New Central Cval.... 3 81g 
Ontario Silver Min’g. 164g 17 








BR. bonds... §1tU.367.A00) $136, 34N.510 76°7 | BBL 0H..050 $216. 016.415) 7 ounce & Tes. Can. 4 S. lve 2 
Gov't bonds! $300.800| °  gsi3a77 iso |} grewticy, Oh GGzestF 787 | ClinvisCentral....... “=, “<* SS . a Oe 
te bonds. $0 119. 100) BEB OLS 740 «| | givann‘o5o| $97.977| 64.8 en seeee- -"° ws 28 Do pret. 12 15% 
gg Ere I ir nt ~*~... m S510 100 | Kanawha & Mich.... 10 11 | Tenn. Coal Iron... 164 20% 
Total ...|g4148346650 $2 712940796 654 14, £ 4,003,918165 (£2,538107 7929) 62° Lake Erie & West'n.. 16% 21 Do pret. 75 77 
Pet’i’m.bbis 6,63:,000' $4,131.775'821-"c.] 10.012, 000; $5 8°6,105'58 7- tee Do pref.. 6734 76 Various, 
Cotton..bls.| 21.739,9.10 $956.485,620 $4400 13,794-v00! $194,002 235 $36 io Lake Shore........... 118% 128 Aim. Cotton Oil Co.. 30 44 
Grain. bush. 630, 699;2 a0) gue: 42 26,150. 928,322 ie $191,224,706 84 1-30. | Long Island.......... 100 107 Do pref.. 63 78% 
team! Hunger | um Si “EL in amt eg 
The transactions of the Stock Exchange Clearing. House | Leuisv,N.Alb.& Cn’? 14 zu we =— & 
from May 22, down to and including Friday, June 2, also the | M&hen's Coal RX: pf. 105 105 Amer. Tel. & Cablo.. 5878 
aggregates for June to December, 1892, and January to May, | Mexicau Central....- 75 9% Do pref.. 83% 9639 
1898, inclusive, are given in tabular form below. The figures | Michigan Central.... 96 103 Sonmontes: an 55 83% 
for the portion of May, 1892, during which the Clearing-| Mjpurapolisast.L.. 11 ioe Sun Seaeten I Se 
House was in operation are dropped from the statement. Pref. trustr ce‘pts 30 324 | Consolidated Gas Co. 112 13k 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. a Sas. a ~ = ei ee 1:0 
—Shares, both sides.— ——— Balances, one side.—-~ Sheets oo ; , iectric..... 
Monin (red Total Value, Shares, Value Shares, Cash, Cleard. mney Seer i. 25 ocons. & aa: . ee 
18 $ $ } ceeagt Senay ge ag 145 1494 —— Gas, St. it: + is 
gune...... 16.684,000 1,041,048,200 1,598,750 94, ash, Chatt. & St.L. 86 83 La 4 
July... (807,300 6#97313'200 Tee 100 74.180-100 on 700 nen N. Y. Cent. & Hud.R. 93 10658 Manhuttan Beach. . 5 5 
August. 13,948,480 — 977, “585.000 1,657,400 107,386,900 1,301,600 6,183] N.Y. Chic.&@ St.Louis 15 17 Mich.-Penin. Car..... 97 $7 
ept....... 18.857,-00 1,268,000,000 2.055.800 128,403,500 1,697,506 6.252 2 lst pret. 67 67% Do ref. 83 90 
October.. 20.726.300 1.358.733, 000 2,325,800 148,622,000 1,761,400 £862 2d pref. 30 35 Nat. Uord. new — 9% 57 
Novemb'r. 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 5,796 | w ¥ Lake Erie & W 1733 20g Do ref.. 39 101 
recemb'r. 25,221,100 1;758,000,000  2'687;300 192,500,000 27317400 6603 | % pref. 3% 42 | ‘National Lead N06 86ST 
aaa. 28,544.50 2,084.709,000 3,000,000 —210,700.009 3.300.500 a.aa9 | N. ¥. & New endand 23'g 305, Do pref.. 67 81 
pee Rats aie ee ae Mee fale eke we 1k lei uo: Oe 
soos Yi Wm” 2.703) 00 3,784, 089 | N.Y. nee 4 2 : 2 
April. .-.. 20'802.500 1.421.:00.000 2311300 15873001000 2331000 6.003 | Wey One © Olu pi -: 164 ae Mig. 12 17 
_ Soe 28,209,500 1,738.000..00 — 2,8°9,500 161,110,000 4,870,100 7,200 | wy. Susy. & West... 13% 164 North American Co.. 8 104% 
Tot.year 249,169,680 16,576,785,400 26,749,150 1,740,611,209 28,719,077 75,742 Do preft.. 559 67 | Pacific Mail.......... 17g 234% 
—Shares, both sules.— ——- Balances, one side.—— _Sheels — e — a re oa ing bo -rnfory ee” i 
Oleared. Total _—. Shares. Value Shares, _—o 0 pref.. 265g 3044 Do rights. 13 16% 
May 22..1,231,600 69,600,000 116,300 6,000,000 113,000 329 | Norra Pacliil 4 Soe) ee ciem Ol Co. 43% 44” 
“« 947° 893, 400 31,000,000 82,000 3:590,000 76,100 290 | onio & Mississippi... 15 13 | Lexus Pac.Laad Tr. 9 11% 
pa 518,400 32,200,000 78,100 3,500,000 87,100 300] Onio Southern 25 42 U. 8. Rubber Co 33 57% 
oe 4 619,20) 37,300,000 56,900 3,000,000 78,100 294] Op. Ry.& Nav... «650 ~—«69 *"Do pet. 69 91 
26.. 889,700 53,200,000 75,000 3,900,009 75.700 304 Orex. si SLL &ULN.. 12% 15 | Western Union Tel.. 90% 88g 





493,500 19,900,000 430,000 1,517 





Tot. wk. 4,052,300 223,320,000 
May =. 961,100 57,200,000 03.900 4,500,000 109,800 316 
DU... ...000 sconce -ccccncccccccccces ENN ctccnceecnsscesesucesseesocese 
Je 31... 914,400 43,500,000 "74,100 | 3.600,000 119,300 294 
une L.. 851,900 46,800,000 74,300 3.800.000 116,500 293 
2.. 844/200 49,900,000 77,100 3,600,000 103,700 294 
Tot. wk. 3,571,600 199,400,000 309,700 15,500,000 449,300 1,197 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
Mon, Uhicago Rock Island & Pacific, Deiaware Lackawanna 

estern, Distilling & Cattle Feeding, General Electric 
‘Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
Gonal Cordage common, New York & New England, New 
Mos Lake Erie & Western, Northern Pacific preferred, 
ational Lead common Philadelphia & Reading, Union 





Alabama, Class A.... 
Louisiana Cor sol. 4s. 94 


° ~ * Unlisted. 
The range of Government bonds sold at the Stock Exchange 


in, May was as follows: 


RANGE OF GOVERNMENT BONDS IN MAY. 


4198,1891, 48,1907, 48,1907, 68,¢.’98, 68, c¢. ’99. 
‘ req. coup. reg. reg. 
113 112% *113¥g *115 

113 112% *114% *1161lg 

112 11253 *xlll¥4 *xL13% 

113 11253 *xlll4 *xl13%2 


“ep Prives bid—no sales during the m »'th. 
The following highest and }> vest prices, are from actual 


sales at the New York Stock Exva :i: ze: 


RANGE OF STATE BuAvS IN MAY, 


“g° : 


Low. High. | 
102 10219| Tenn.s ttlement 33.. 52% 





Pacific and Western Union. 


94 Va. 63,det tr rev.st’'d. 5 
8o. Car. 6s, non-faud. 2 2 











¥10 


THE CHRONICLE. 


(Von, LV1, 














































































































































































































































—— 
The daily posted rates for 60 days and demand sterling | op pa yp—coontinued, May 4, —So = age. 
exchange in May are given below, it being understood | _Liabitities— ann eee dine 
- , Uapital stock paid in....... . 5 “800, 
that bankers’ actual rates are usually a fraction below the Seeeins aaa coanviaed poodle 2480081 “2588716 *2's67"7e8 
prices posted. Cireuiation outstanding....... - "269,000 "266, ‘ (39 260,670 
ividends PREG. ..ccs00 20 coccecescccocsecs 2,406 73° . 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MAY, 1893, fine nee eco Saale iam eapmae Nae 9,744,052 9,008.0 8 Rete 
{ . 1) ° Other deposits. .........cecssccccccccccccccoces » 183,649 5.4L 66,612 
Ma | oO De- | Ma 60 De- || May | 60 | De- Due to banks and bankers.. coceseee 3,222,529 3,535,676 4,308,702 
y| days. | mand. “Y| days. | mand. | "| days. | meas mand | Other liabilities..............+ TOE SRE 771,779 551,000 9c escce 
1..../4 67459 13...|4 86 |490 25..../4 4 86-19 1 90-1g Total....cccsscccecsscescosccsecsccsccsceses $21,774,099 $22,106,174 $22,224,664 
stiy-74 89g |/14 26..../4 85-19 |4 90- , 
om 4 86-16 ‘ 4 @9-n 28 sees a nALINNE APOLIS. 1893, —. 1892, 
5....|8549-6 9 4 &s-Dlo "|4 86-%9 |490 ig” | Number... ees ; i 
6....\4 8549-6)4 5845-9 30.... H,| -: Loans and discounts, inelud’g g overdvatte, #1: B06 5, 510 #13, B48 162 $10,923,736 
. et Ae: Dilcdes sand _ 4 8619-7 4 90-ig° Stocks, bonds, XC.........++ 820. ; 2 448,972 
» 486 489 | | Due from reserve agents.. ones 1, _ asi 2.300 53 
went’ sy log. ‘ 2le.7/4 KE Jue from banks and bankers $ 3 31,281 
+ Sa at . 882 o% ich. “1 rs > fo y “4 Dg Banking house, furniture and fixtures.. 264,237 562,516 
10..../4 8515-"/4 59-19 K Other real estate and mortgages owned.. 199.853 371,464 
11..../4 8542-6 894-90 | /23.. Low..|4 341g 4 88 Gold coin and certificates... 1,152,192 695,108 
12... 14 86 440 24 4 H6-lg 490 |) Last. .|4 86 %-7.4 90-lg Silver coin and certificate 160,037 
——— — Legal tender notes and cert ‘fs of deposit: 631,673 1 ,060, 410 
7 a ee ee of other oa. — maesiesectanrentene 136, _ pi ~ "250,002 
’ rT OF vA" ‘f ANKS STON ’ : xchanges for Clearing-House..........- . 076 51,445 
‘ Guan 10N OF Nationa BaNKs IN Bost N, BS ppemr Current expenses and taxes paid..'...'... 126,338 85.369 130,821 
T. Louis, St. PAUL, MINNEAPOLIS, LOUISVILLE, WaSHING- | Premiums on U.S. bonds.........0000000++ : 35,125 37,625 43,875 
TON AND ALBANY.—Mr, Jas. H. Eckels, Comptroller of the | Other resources......+++.eeeeeeee seersevecees 54.219 52,004 . 46,184 
Currency, has furnished us this week abstracts of the condi- LE Otal iewsseesseseesseeeeeees sicciaichistad $19,777,598 $18,717,079 $18,482,184 
i ; ; ‘ * iti iabiliti 
tion of the national banks in the above-named cities at the | ooeitai' stock paid in $5,450,000 $5,459,000 4,605,000 
close of business on Thursday, May 4. From them and from | Surplus and undivided profit 1,498, 598 1.388.274 1.372485 
previous reports we have prepared the following, which covers Siptdentn anealtes-- bakes 1019 78 o08 oe? 
the results for May 4 and March 6, 1893, and for purposes of Individual deposits........... £,929.717 8,539,779 9,608,059 
ari . _£ > yd seanme ther deposits ........-.+++ a 39,255 De 
comparison the figures for last year (May 17) are given: Due to banks and bankers........-. aka 2.334.863 2,358,568 —-2,569,597 
» May 4, March 6, May 17, | Other liabilities..........--+--+++ onssousexace 1,288,575 625,234 126,290 
OSTON. 1893, 1893. 1892. erm —- 
washer imdinc hile dictlaindadi ithe di eniiisiiaaeiniiahd 55 5 55 Total....cccccccccccccccscessececcccccceses $19,777,598 $18,717,079 $18,482,184 
Resources— , 
Loans anddiscounts, including overdrafts. .8112,075,348 $146 261.805 $150.702,143 — aa ~ teller” Og 
Btocks, DONS, &C........00eceeeeeneeeeee 12,520,028 * 12.148.054 89 LOUISVILLE, 1803. 1893. 1392, 
Due from reserve agents 17. 104, 709 = 17,712,419 Mteoources cveerensee coccccscccccccecccecoooses 10 10 10 
5} swans eo 
paren nenee pnd bemeiaie += 1s Tae bas Loans and discounts, includ's overdrafts... $12400, 98 $12,007,004 $11,9100958 
Other rea! estate and mortgages Owned Stocks, bonds, &c........ et eeeeeeeeeeeeeeeeees 1,106,093 = 1,969,034 
Gold coin and cortifientes.. panenh xeoneenede Due from reserve agents....... : 1,151,151 
Silver coin and certiticate é aoe from, ge ayer pnvesosnse - 4. — 
> aamt*antan ot damnaih. anking bouse, furniture and fixtures..... 324,75 
Bie cf ‘ahas tanee vert pavecwinsinmccese Other reai estate and mortgages owned... 
Exchanges for Clearing a Gold coin and certificates.........+eeee..ee+s 
Current expenses and taxes paid .......... Silver coin and certificate eases 
Premiums on United States bonds......... 610,725 | Lewal tender notes and certif’s 
ET DUNO a scvcsccncsccsinccendecisecsos 578.407 | Bills of other banks. .....-........++. 
. . Aes Exchanges for ( tearing ne _ 
ro 24.05 91 B75 r =) -3¢ | Current expenses and taxes paid... 45,7 
ate... otenecccsscccccreccesscececceoccoes $219,229,054 $221,673,414 $244,051,783 ceria hey ony nag ag only gaat aa n 106,500 
Capital stock paid in.........ccccccccccccccees $53.100,000 $53,100,000 $53,100,000 Other resources..........000+ Cevceccescccccecs 71 612 48,400 
s an ( ed pre : 8 21.583.953 12 - a pe = : 
eee cae entivites promis. dan eaetaen Total cooseeseesseessseeneccsnecnnenneenns $17,066,750 $17,729,805 $16,926,119 
i B siabilities— 
at by a Capital stock paid in.....-.......sceseeeereeee $1,901,500 $4,901,500 — $4,901,500 
Other deposits. aia rg Aen te TNE "240.405 Surplus and undivided profits 1,420,170 1, 400,570 
Due to banks and bankers Chae saeeiieas 39,012.618 aay ene mi Outstanding .......cecececeee 419,000 _ lists 
, te er enenesens "SLE ~ Jividenis unpaid............ 7 
Other liabilities ceases __ 4,188,147 individual deposits... 5,307,396 
To 2 ; Other ds POSITS... seeeeee 0/000 
TOCA... cecevescvccccccccccsccscccceceese 219,226,054 $22 21,673,414 ue to banks and Denkers.. 4,433,837 
CH 1 AGO. — ya. ~ 6, Other liabilities ......... eecces anseee ase 85,000 
RAREEEEsnseeteowee stecnonsennnnnsancaneoeses 21 23 DR cscs re tiesthitonsinsin arenes ; $16,026,119 
sscen pele Sith aanininn thon ene - May 4 March6, | May 17, 
ok se ountn, inc eee ern $95,824,8 7 #100. Cun 204 WASHING SON, D.C. 1803, 183. 1892. 
Due from banks and bankers... : Rees > cevcccccccccccocsoccce ecccecces ee lz 12 12 
} od phe ye eae tht rt fixtures. 2 Losns & discounts, including overdrafts... 
Gold coin and certificates............ Stocks, bonds, &¢ PS agape ait 
Silver coin and certificates. ~.  ........ es from bank . “an gents. . 
vta) t ‘ * so 908 3 t ‘ uKS Kers eee eenee * 
sage! tender 1 feof and cert'fs of deposit. Kanking house, furniture and fixtures... 
Exchanges for Clearing House.........°°°": bee ier real estate and mortgages owned. 
Current exp: ses and taxes aid « Dc canaied old coin and certificates as 
Premium ont s. "bo nds.. bs aneee-ensnne) Silver cuin at 1d Certificates 
Other resources. ws _—ee 2U8'803 Legal tender notes and certif’s of deposit. 
pee Saree ? | Bills of other banks. ...... .0+-cccccscccoes 5 
Tots a1ap aaa & 2103 Ait eam =~ Exchanges for Clearing-House........ ... 168) 3H 
sate . strseereeseeseeeereseenes qnaseese sed Blci 861,804 § 163,609,917 $176,810,328 Cu urrent expenses and t s paid. 20, Li 5 
ato aie oy 29 Onn OnK -remiams on United States bonds... ..... 73,58 
Seotiel s stock pe a i in... oe . $2 20,900, 00 $22,900,000 sty 900: eo OMG FOSOUFCES......:.2 esecceeevececcess 220,576 171,¥09 
par ae ag I.» ---. ao pe otabjnasseesseeeeseseessneccesnnensseees .» $15,867,365 $15,969,008 $15,585,818 
, DAIL. «ee ees veseeees oie inbitities— 
ie acne - a eth ay Capital stock paid im... .--5 sesesesesee. $2,575,000 2.575.000 $2,575, 008 
> ~ . pines aaa , Surplus and undivided profits........ os 1,560,980 1,471,356 1,420,001 
Other iabution <cvomssvlcenoecdeeores eine 30, 00 _ aetiy nts » | Cireulation outstanding.......... ee 512,695 522,855 as: 130 
i a tn et mi save WW a we WOE . ceccsosoes 5 2,60 4,300 10,538! foe 
rots Be RGA NOL 8165 aay as ° lividual d ts.. 0,722, 0,208 9 10,¢ 
iN suisnsiensinnibeinsnesacnniiitiinibatill $160,864,-04 $163,600,917 $176,810,32g | Pry gual Geposits.-.. aoeis fas: ‘100,35 
se May4, Marché, May 17; Due to banks and bankers ° 363.605 362. 23 268.1 
Name s eee oe 1893, 1892. Other liahilities...........+4+ deuanshbnencane’ 35,000 40,000 44,000 
e eee eee ee ee eee eee eee eee eee ee eweee « 
Loan - i ted le a . otal ..cccce cosccccecee ereevscccce seoceee $15,867,805 $15,929,508 $15,586, £18 
Leia: Akt ERIS “tea ; Mays. Mazeh Mat 
Setann 4.8: 13.310 z poe 2 Pine ran N ¥. — _. 7. 
S74 344 S7Lsis a78'318 BMDEF.--- -sreeere.ceescerenccenserereseenees 
asisees | garrnin ‘ 157.¥22 | Loans and discounts, including overdrafts. $8,485,499 $8,374,056 $8,308,990 
008432 1.941169 03,408 | Stocks, bonds, &e.. , 999,065 936,396 1,066,286 
2, 166'836 1193490 1.914.585 Due from reserve agents...... 1,242,721 oer 516 ry 067,033 
rooeee ” 4, set ane nae trom benkes ane bankas... 1,518,653 1,227,334 1, eet hoes 
-. mya ’ anking house, furniture an Te8...... 95,000 295,000 
changer fr Cea sits eo 968.0" | Other real estate and mortgages owned... 1,400 1,4( eat 
Premiums on United States bonds.. 74,300 27298 | Gold coin and certiticates.........+..+++++ 629,347 810,480 876,345 
Other resources wens 156 209 93,625 1 Silver coin and certificates ...........+.+++++ 46,690 44,921 41,85 
a al salts we 129,638 Legal tender notes and certiti's of deposit. 168,124 313,019 478,74 
——— ——e - 4 yf fC ere anes 74,003 44,113 73,7 
no: eeeececccceccocccece weeeccccesecs $47,372,221 $49,541,646 $19,058,007 | ne a gt eae. seeeceee 168.780 1,901 137.588 
Capital stock paid in SS 10.700.000 07 remiums on U.S. bonds........... +e . 50! 22,500 23, 
Farpine and undivided profits... . $ 258772 ~ #03 . oo. 105 Other resources............seeeees Menveesenes 81,673 7,162 64,424 
reul ~ See ‘ ™ - - 
Dividend unpard.--.- henamnenanaceneen — 50.56 Total wreeeee. bisee sesseseeeecsseseeeeeees $19,782,455 $13,319,778 $15,900,508 
Individual! deposits.. Sanibel 20,.200654  21,111°261 dabilities— ial 550,000 
ne "240-000 250000 Capital stock paid in............... te eee eeee $1,550,000 $1, 550,000 $1,550, ” 
Due to banks and bankers.... ‘ 12,922'505 15,006.57 14,005,411 Circulatin outstanding ont + ka = eA 1.404.357 13050 
4 - . Orns 06, & 005,411 4 ‘ - 259, 1e 263,12 
Notes and bills payable...... 33,918 187,008 80,052 Divide nds unpaid. ae $1207 9:763 
"ots ~ 9 Ry pega egecetl ndividual deposits. 6,424,775 6,09° 80 
Sine dtnsncssadsncasouseabecnnsecnuniind ° $40,511,646 $19,058,907 yy r oy 4 4ue 00 40,000 
. March 6, May 17. Jue to banks and. bankers. beads . 3,948,052 3.795,6¢8 
nen AUL- 3, “1882. GORGE WAMMUR nchicsesssiss-nasesessssivecd ‘ 5v,060 "100/000 
Resources— "°°" ‘See Teap . = Ret eee eran et an $13,782,455 813,319,778 “Saad 
Loans and « liscounts, includ’g overdratts. tis 890.484 2 . 
Stocks, bonis, ce x 309. 103 
Due from resery 2304, U97 





Banking ho use, furniture and fixtures 
Other real estate and mortgages owned.. 
Gold coin and certiticates 
Silver coin and certiticates oe 
Legal tender notes and cert’fs of deposit.. 
Bills of other banks 





27142 













Exchanges for Clearing-House..... 369,188 

Current expenses and taxes paid.. 65,907 

Premiums von U. 8. bonds. .... 6, 47,244 

Other resources...... 112,347 97,812 
Total ... ... es $22,106,174 $22,224,664 
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MouetaryeGommercial English Wews 


[From our own correspondent. } 
Lonpon, Saturday, May 20. 1893. 
On Monday the city was startled by the announcement that 
the Commercial Banking Company of Sydney had suspended 
payment, The company ha8 been in existence almost sixty 
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years, and has always been considered one of the four strongest 
and best managed banks in Australasia. It was closely con- 
nected with the Government, it did a very large business, and 
it was highly thought of hereandat home. Up tothe very last 
moment the city was perfectly certain that it would come 
through the trial with even a higher reputation than before. 
Its paid-up capital amounts to £690,000, and it had reserve 
funds amounting together to £840,009, while there is a re- 
serve liability of £609,000. It had altogether 150 branches, 
almost all being in New South Wales. At the end of Decem- 
ber its deposits amounted to very nearly 1114 millions sterling, 
of which only a quarter of a million sterling or little more 
than 2 per cent was British. For many years past it has regu- 
larly paid dividends at the rate of 25 per cent per annum. 
Owing to the high credit of the bank, nobody can understand 
how it was that the Goverament of New South Wales did not 
come to its assistance, or why the bauk had not provided itself 
with help in London soon enough to be protected against the 
run. 

The deep impression made in the city by this failure was 

accentuated by the further announcement that the Queens: 
land National Bank had closed its doors. It was the banker 
of the Queensland Government, and, as in the previous case, 
up to the last moment every one was assured that the 
Government would strain its credit to the utmost before 
allowing the bank to go down. The bank wasstarted 21 years 
ago. It has a paid-up capital of £800,000 and a liability of 
an equal amount. At the end of Dacember the deposits 
amounted to 814 millions sterling, of which somewhat over 
416 millions, or 55!4 per cent were British. On the same day 
the suspension of the Bank of North Queensland was an- 
nounced. It was a local concern, and if it stood alone would 
have been little regarded here. Its paid-up capital amounts 
to a quarter of a million sterling, and at the end of December 
the deposits were only about £350,000. These three suspen- 
sions were followed the next day by that of the City 
of Melbourne Bank, founded exactly 20 years ago. 
Its paid-up capital is half a _ million sterling, with a 
liability of an equal amount, and it had a reserve fund of 
£410,000. The deposits at the end of December amounted to 
nearly 5 millions sterling, of which 314 millions sterling, or 
two-thirds, were British. On Wednesday came the announce- 
ment that the Royal Bank of Queensland had failed. It had 
a paid-up capital of £375,000, with a reserve of £43,000, 
Its deposits amounted to about £800,000, of which about 214 
per cent were British. It was a local concern and not very 
important in any sense. Thus; during the first three days of 
the week no fewer than five banks went down with deposit 
liabilities amounting t> very nearly 2534 millions sterling. 

In the colonies, as may well be supposed, the excitement 
early in the week was intense. The Government of New 
South Wales, acting on the law passed the other day, imme- 
diately on the suspension of the Commercial Bank of Sydney 
gave the legal-tender character to the notes of the Bank of New 
South Wales, the City Bank of Sydney, the Bank of <Austral- 
asia and the Union Bank of Australia, for six months. The 
two former of these institutions have acted on the Govern- 
ment proclamation, but the two latter—the Union Bank and 
the Bank of Australasia—have refused to do so, announcing 
to all concerned that they wil) continue to pay in gold unless 
their depositors and other customers wish for notes. The 
announcement by these two banks has made a very favorable 
impression in the city, and it is hoped will safeguard them. 
But there are fears concerning other institutions, and gener- 
ally the Government policy iscondemned here. In the city the 
apprehension that has been growing since these failures 
began has decidedly deepened. As usual in periods of 
disquiet, unscrupulous persons are setting afloat all kinds 
of unfounded rumors. Names that are really beyond 
suspicion are shamelessly made free with. There has been a 
very serious fall in all departments of the Stock Exchange, 
though there has been an appreciable recovery from the lowest 
quotations. The fortnightly settlement last week was an ex- 
ceedingly trying one. Since it began up to the present time 
about fourteen failures have occurred, though none of them 
are important. The real danger of course is that the banks 
will continue to call in money from the Stock Exchange. 
Each one separately did not call in a great deal last week, but 
all called in some, and the total made a serious difference to 


prehensions excited by the troubles in Australia of course 
have been made wors? by the break-down of the negotiations 
for a Greek loan and the resignation of the Tricoupi Ministry. 
There has been a complete collaps2 in the Greek market, and 
the losses suffered have been very heavy. 

In the disco int market the failures; aanouaced on Monday 
caused a decided rise in rates ani intensified the unwilling- 
ness of bankers to deal, sothat only persons in really good 
credit and with unexceptionable security, have been able to 
borrow in the open market. Bulls, too, are keenly scanned 
aod much discrimination is practiced. But the Bank of Eng- 
land has acted with promptitude and liberali:y and has done 
a very large business indeed. Oa Wednesday so certain was 
the market that the Bank rate would be raised the following 
day that bill brokers charged from 414 to 43g per cent for 3 
months’ bank bills, or where they aczeptel 4 per cent 
it was subject to a change in the Bank rate. The 
general impression in the city that the rate would be raised 
was strengthened by the fact that the Imperial Bank of Ger- 
many put up its rate to 4 per cent at the end of last week to 
prevent gold being shipped to London, and at the beginning 
of this week the Bank of the Netherlands raised its rate to 3 
per cent, with the same object. The evident intention of the 
Continental banks to protect their stocks of gold led the city 
to conclude that the Bank of England would take the 
measures necessary to attract the metal from the Con- 
tinent as well as from New York. And as a matter 
of fact on Thursday the Bank rate was raised from 
31g per cent to 4 percent. Thus by three successive steps, in 
a fortnight the rate has been raised from 21g per cent to 4 
per cent. Whether there will be any further change depends 
upon the course of events. If the great joint-stock banks 
begin to act freely once more, confidence will quickly revive 
and the 4 per cent rate will be sufficient. If, on theother hand, 
the large majority of borrowers and lenders have to look to 
the Bank of England for accommodation, there will probably 
be a further advance. 

After lasting six weeks, the Hull Dock strike has been set- 
tled, and the men return to work next week. 
The rates for money have been as follows: 











Interest allowed 
en Market Rates. 
S | bed for depositsby 

& Bank Bills. Trade Bills. Disc’t Hse 
London 2 | | Joint 

s | Three | Four | Six | Three | Four| Six | Stock | At |7to14 


® | Months Months Months Months|Months|Months| Banks. Cai.| Days, 


Apr. 14 3% 1%2 —14@ —1563 —2 @2g¢2 @k/2 @2) 1 1 | 1% 
* 21) 24% 1446@ — 1543 —1H@ —2 @2G2 G22 E24) 1 1 | 1% 
* 28) 21446 24@ — 2%@ —24@ —24@3 (24e@3. |2K@3 146 | 16) 1% 
May 5|3 2%@ —26M@ —24%@ —3 @34%3 @3%|3 @3%| 16 | 16 1% 

“ 12) 31g 34a —34%@—-34%@—4 @—4 @-/4 @-| 2 244 234 
“gla 414 4436 4142434 44@494 4K@ —4K@ —l4g@ —| 2% ' 3! BY 














The Bank rate of discount and open market rates at the 
shief Continental cities now and for the previous three weeks 
have been as follows: 
































May 19, May 12. | May5. |. Apr. 28, 
Rates of — 
iaterestat | Bank | Open | Bank iia’ Bank | Open | Bank | Open 
Rate. |Marke:| Rate. | Market, Rate. | Marke: Rate. | Market 
ot aS 2% | 2 2 | 24 | 2 | 24 | 2m | 2% 
Serlin....0 000 | 4 | 3 3 3 214 3 236 
Hamburg... «+. | 4 3 3 3 3 23 3 236 
frankfort...... 4 3 3 3 3 2 3 236 
Amsterdam.... 3 2% 2% 236 21g 24 | 2% 2 
Brussels ...... 3 25g 3 2 | 2 134 | 2g 15¢ 
Vienna.......... 4 344 4 846] 4 3%] «4 33g 
3t.Petersburg.| 4% 4% 4% 4% 4% 44 46 4% 
Madrid...3...0. 65 5 5 5 | 5 5 5 5 
Copenhagen... 3% 8g 4 3 4 3 4 3 





The following return shows the position of the Bans <f 
@ngland, the Bank rate of discount, the price of consols, &c., 
s0iapared with the last three years: 





1893, 1892, 1891. 1880, 
May 17. May 18, May 20. May 21. 
£ £ £ £ 
Circulation ........++ Oroccccccccce 26,589,590 25,592,000 24.582.689 24,684,015 
Public deposits............eeeeeee 6.837.022 5,478,120 7,152,350 6,214,056 
Other Geposits......ccscccccccccce 29,900,024 31,195,535 31,272,769  26.518,359 
Government securities .......... 11,208,101 11,256,001 9,941,882 15,505,651 
Other securities.............+s0++ 30,087,086 27,232.640 32,570,601 21,277,172 
RESSPVE....00.000-00008 13.323,312 16.018,244  13,836.889 13,883,330 
Gold and bullion ...........00.e08 23,462,902 25,190,244 21,969,569 22,120,345 
Prop. assets to liabilities, per ct. 36 1-16 4346 _ E 35 13-16 42% 
Bank rate............066 _— 9° 5 8 
Consols 2% per cent i% 9734 95 5-16 98 5-16 
Clearing House returns......... 155,878,000 137,143,000 117,739,000 184,179,000 





the Stock Exchange. If they call in more next week the fear 
is that the difficulties will be grevieusly aggravated. The ap- 
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Messrs. Pixley & Abell write as follows under date of 


May 18: 

Gold—There being still an entire absence of demand for gold forbarsin 
the open market, the Sank of England continues to receive all arrivals. 
During the week £296,000 has been _= in in bars and coin, and 
£530,000 in sovereigns have been taken for Australia. Arrivals: 
Bombay. £7,000; Cape, £65.000; Chili, £8,000; total, £80,000. Ship- 
ments: Bombay, £2,100; Melbourne, £270,000; Sydney, £250,000. 











































































Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national baak 


depositaries on May 31. 





0. 8. Bonds Held May 31,1893, to Secure— 






















































































Silver—Silver was steady for a day or two after our last, and then Description of Bonds. - ni 
gave way to 375sd., a dropof a haif penny, owing to the complete panic Public Deposits Bank Total Hela. 
ruling in all markets. Since the 1#th there has been more confidence, in Banks. Circulation. 
and the price has recovered to 377sd., at which India would willingly 
purchase. Arrivals: New York, £112.060; Chili, £43,000. Shipments: | Ourrency 6s...........--. $1,191,000 312,29 1,000 $13,435,000 
wir May 12, £5,000; Bombay, May 12, £206,y00; Bombay, May 2 ver cents......-..-- es 1,533,000 21,973,050 23,561,050 

, £100,400, , 

Mexican Dollars—These coin hate precerved their relative price to | 4 per cents..........--.-- | 12,468,000 | 140,272,000 | 152,740,000 
si \ p ’ : enang, - 
eee — . ee | B15,247,000 | $174,539,050 | $189,786.050 

The quotations for bullion are reported as follows: ComnaGE By UNITED StTaTEs MinTs.—The following state- 

ss iccneence reenter rr eatcae ah — ment, kindly furnished us by the Director of the Mint, shows 
GOLD. SILVER. I. -s the coinage at the Mints of the United States during the month 
London Standard. | “au 15. | May 11.|) London Standard. xeaqedbong Mav 1.) of May and the five months of 1893. 
a. 4. 8. d. a, a. - 
Bargold,fine ..oz.| 77 9 77 +9 ||Barsilver, fine.. oz.) 37% 3814 May. Five Months. 
Bar gold, contain’g Barsilver, contain- Denomination. - . 
24 dwts.silver..oz.| 77 94| 77 9%]| ing5ers.gold. oz.| 3834 B85_ Pieces. Value. Pieces. Value. 
Span. doubloons.oz.| 73 9%) 73 9%||Cakesilver....... oz.| 40% 414 B | 8 
U.8. gold coin...oz.| 76 439) 76 44)/|Mexican dollars.....| 3734 3744 64,902 3,298,040) 441,420] 8.828,400 
German goldcoinwz 76 4%) 76 4% 102,700 1,027,000 bya gd: soye' tee 
i i 7 VU » , ‘ 
The following shows the imports of cereal produce into the — —— pete isnt 
United Kingdom during the first thirty-seven weeks of the | Quartereagles......) ---.e00-] se 2eeee- 30 
season compared with previous seasons : ln iecblaeaasees ech e 
IMPORTS. Total gold ......... 177,€02 — 887,199|11,910,830 
1892-93. 1891-92, 1890-91. 1889-90 : 137,000! 1,455,320] 1,455,320 
wt.4?7,479,288 46,451,508 39,737,824 37,662,261 Half doliacs srs 134.000 $7,010 41330,425| 2,165,213 
sereccececcccee : te aes ern 4 cy ht ie eee Quarter dollars.....| 2,360,0v0 F9u,000 5,248,320 1. 
eabinedans ,021, .442,! 27%, 59>, 210, (510,35 451, 
1,604,608 2,113,763 1.457.439 1,308,468 MIBEB concsceee cones nnn —" ann 

3,138,197 2,511,253 _2,101,50 »344 5 38 383,64 
21,101,830 19,692'017 19:703/211 28.045,022 | Totalsilver........ 4,701,000) 1,084,000, 15,544,855) 5,388,665 
TROEP.c20ce.cecce- noes 15,055,802 14,373,951 12,095,905 12,717,065 | piye cents......--.-- 1,518,000 75,900. 6,431,020 321,551 
i ailal nsumpti i MOMERncaccsscsh . saesaccsl staceiue | piece. Ese 
oun re ble for oo eee (exclusive of stocks os One cent............-. 4,070,000 40,700 22,£01,020 228,010 
; 1892-93. 1891-92. 1890-91. 1882-90. Total minor ....... 5,588,000 116,600) 23,232,010) 549561 

0 owt 42,479,2°8 46,451,503 39,737,824 37,662,261 _ 
>< Gour...... aerese iis ae’ove an6 erty oe sata see Total coinage...... 10,556,602 3,525.640| 45.663,624/17,844,036 

a8 of home-grown 20,351.11 :979,405 28,561,990 ’ 

wi C . . CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Total..cones-ceeee 77,386,208 84,804,864 80,395,719 87,155,826 | Junz 1.—lhe Comptroller of the Currency has furpished 
1892-93. 1891-92, 1890-91, 1889-90. | us the following, showing the amounts of national bank 
pO ep ger tea 9 bry = Ms =~ i >= rt notes May 1, together with the amounts outstanding June 
- ay via . * ““* 14, and the increase or decrease during the montk ; also the 

The following shows the quantities of wheat, flour and | changes in legal tenders held for the redemption of baok 
maize afloat to the United Kingdom: notes up to June 1: 

Thisweek Last week, 1892. 1891. National Bank Notes— * , 
Wheat...... ««--QTa. 3,416,000 3,291,000 2,426,000 2,413,000 | Amount outstanding Maz 1, 1893........... . $176,755,297 
Fiour,equal to qre. 305,000 347,000 321,000 323,000 | Amount issued during May..................| $938,330 
Ge Eecccceccaced re. 500,000 475,000 385,000 293,000 | Amount retired during May................ ae 629,150 309,180 
#ugiisn Financial Markets—Per Cabie, Amount outstanding June 1, 1893*...... - $177,064,477 
The daily closing quotations for securities, &c., at London | Legal Tender Notes— 
are reported by cable as follows for the week ending June 2: ae Ce pereenenatanemnamste $21,622,979 
Amount deposited during Way..... nenemnoe ° #42,640 
London, | Bat. | Mon. | Tues. Wed. | thurs. Fri, | Amount reissued& b’nk notes retir’d in May. 623,150 536,516 
| 
liver, per oz........... d| 37% | 37% | 3711,¢| 3711,_' 37% | 3713,, | Amount on deposit to redeem national bank 
Oonsols.new, 2% Per ots.| 9810 | 98% 09 m 9938)" xB1lig 9313,4 | notes June 1, 1893...--..----- nrseerecssee : | $21,036,469 
or account...... 98912 | 88 9 9%4 'x981‘yg' 9813;¢] * Circulation of national gold banks, not included above, $99,777 
Fr’oh rentes (in Paris)ir..97'4713 97-40 |97°60 |97-80 (98-2246 98-2 . , a 
U. 8. 48 of ” apmanacte spelsinn, side S vcore wchandl stalin er According to the above the amount of legal tenders on 
Canadian Pacific........ | 739 | 79% | 7848 | 78 7933 | 78% | deposit June 1 with the Treasurer of the United States to 
Philo. Mil. & St. Paul..... 70% | 70% ) 69 | 69% | 70% | $82 | redeem national bank notes was $21,036,469. The portion of 
ois Central.......... | tig 94 93% 93°% 94% 92% his d = d 1) by bank 4 . 1 2) b 
Lake Shore.............. 1125. (125% |12549 [125 |125% |124ig | this deposit made (1) by banks becoming insolvent, (2) by 
Louisville & Nashville..| 67'9 | 67% | 67% | 66% | 67%9 | 66% | banks going into voluntary liquidation, and (3) by banks re- 
| xm Central 48.....! 61 61 61's | 6148 | 60% | 60 ducing or retiring their circulation, was as follows on the first 
. ¥. Central & Hudson. 104 104 104 103% (104% |1035. f each of the last five months: 
M. ¥. Lake Erie & West’n| 18.4 | 18% | 17% | 17% | 18 17% |? . 
Morfolk & Wostera, pie i, 28. | 28% | 28% | 22% | gar | 3% - 
estern, pref.,; 2 2 277% | 28 26 i = i 
Morthera Pacific pret...| 37 36% | 36% | 36% 307% 3455 Deposits by | Feb. 1, March 1.| Aprill. | May 1. | June. 
fenaeyivania hs emhabkaneed 52% | 51% | 51% | 52 517% | 51% $ $ $ $ $ 
on Paciion ow ®| Soe | Zoe | sem | oo | sox2 | of | tmsolv't bys.! | 915,561) | 899,862] 1,010,720) 1,119,955] 1,974,259 
‘abash pref i eaditatnatedl 1733 1738 17% 1672 171g 168 —_ ube. 4,935,241 4,996,014 5,032,1 46) 4.879 175 4.879, 
~ act 0 ”74..*| 17,240,598 16,537,489/16,090,440 15,62 3,8 19) 15,030,437 
Commercial and Mis cellaneous ew £ Total....... |23,091,400/22,433,395|22,133,36|21.€22.979|21.036 469 





NATIONAL BankS.—The following national banks have 
recently been organized: 


4,$85.—The Farmers’ National Bank of Osage, Iowa. Capital, $50,000. | 


President, John H. Johnson; Cashier, Frank W. Annis. 

4,902.—The First National Bank of Blanchard, Iowa. Capital, #50,- 
000. President, Charles G. Anderson; Cashier, Frank 
Hooker. 

4,914.—The Matteawan National Bank, Matteawan. N. Y. Capital. 
ennee. President, Theodore Brinckerhoff; Cashier, David 

iraham. 
4,S97-—The First National Bank of Cresco, Iowa. Capital, $50,000. 
; 5S. A. Converse, President; C. A. Crawford, Cashier. 
1,898—The Nationa) Union Bank of New York, N. Y. 
_ 000. Joseph C. Hendrix, President ; E. O. Leech, Cashier. 

4,901—The Second National Bank of Viacennes, Ind. Capital, $100,- 
(00. Allen Tindolph, Pres’t; George W. Denaldson, Cashier. 

4,$04—The First National Bauk of Carbondale, Ill. Capital, $5v,000. 
F. A. Prickett, President; E. E. Mitchell, Cashier. 

4,908—The First National Bauk of Reynoldsville, Penn. Capital, 850,- 

i 000. Camdon Mitchell. President; John H. Kaucher. Cashier. 
4,915—The Farmers’ National Bank of Athevs, Pern. Capital, 250,- 
a 000. O. L. Haverly, Cashier. 

4,917—The First National bank of Newport, Penn. Capital, $50,000. 
James B. Ely, President; P. K. Brandt, Cashier. 

4,921—The First National Bank of Waukon, lowa, Capital, $50,000 
B. F. Boomer. Presideat; Allen B. Boomer, Cashier. 

4,922-—The First National Bank of Atlanta. Tex. Capital. $50,000. 
Hardy A. Oneal, President; J, W. Campbell, Cashier. 


Capital $1,260,- | 


* Act ot June 20, 1874, and July 12, 1882 

IMPORTS AND EXPORTS FOR THE WE2K.—The following are 
the imports at New York for the week ending for dry goods 
May 25 and for the week ending for general merchandise 
May 26; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 











For Week. ; 18990, | 1891. { 1892. | 1893. 
Dry Goods.....! $1,922,300 $1,419,534 $1,770,994| $1,6 24.589 
Gen’l mer’dise.' 7,752,171 9,032,117, ge $8,752,912 

Total....... | 9,674,471 $10,451,651, $10,197,461! $10,377,501 


Since Jan. 1. | 
Dry Goods..... $63,236,528 $52,260,721! $52,450,660 $64,617,151 
Gen’! mer’dise.| 153,704,475! 174,930,961) 183,018,737; 212,473,993 


apenas ot Bence See on of 
Total 21 weeks.|$216,941,003|$227,191,682 $235,469,397|$277,095, 149 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statemeot of the exports (exclusive of 
specie) from the port of New York to foreigu poris for the 





week ending May 30 and from January 1 to date: 
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EXPORTS FROM NEW YORK FOR THE WEEK. 
1890. 1891. 1892. | 1893. 
Eee (ewe eee eee | eee eee) ee ee ee Se 
For the week..| $4,938,081] $6,269,767! $6,812,608, $5,973,145 
Prev. reported .| 135,033,214) 135,306,057) 159,532,588 134,083,865 
Total 21 weeks.'$139,971,295 $141,575,824 '$166,345,196 $1 10,062,010 


The following table shows the exports and imports of specie 
atthe port of New York for the week ending May 27 and since 
January 1, 1893, and for the corresponding periods in 1892 
and 1891: 

EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 





—_—_— 





















































Exports, { Imports, 
Gold, ~ ——- ,§. ——————} - — —— 

Week. Since Jan.1.| Week, [SinceJan.1 

Great Buitain........! $4,517,632 $11,869,657, $........ $2,125 
So ee 17,990,102; _—....... . 4,129,600 
EEE 13,000 22,698,500; ........ 478,640 
West [ndies.......... 2,000| 6,423,801! —.....-.. 93.321 
a 1,560 13,4168 2,600 33,479 
South America ...... 5,450, 1,122,670 5,518 323,344 
All other couutries..|—........ | 1,010,020 2,433 45,097 

se ' 
Total 1893....... #4,539,582 $61,128,218) $10,551] $5,105,606 
Total 1892....... 78,751 23,627,644! 58,780; 6,122,141 
Total 1891....... 4,701,996 53,371,221! 34,401! 1,570,457 
Exports. Imports, 
Silver. 

Week, Since Jan.1. Week. Since Jan. 1, 

Great Britain........ $680,200| $10,665,080 _ en 
(SCE Bee 132,198 787,440 
GOsMORT ..cccscocces 1,000 1,000 icerdan 
West Indies.......... 10,705 304,817 28,897 
| Be 660 718,653 
South America. ...... | 550 37,533 355,479 
All other countries..!—........ 27,589 73,175 
Total 1893. $692.455 $11,168,877 $33,413) $1,963,644 
Total 1892. 459,0- 0} ¥,743,779 7,917 553,743 
Total 1891....... 1,066! 6,213,433 51,208 767,958 








Of the above imports for the week in 1893 $4,533 were 
American gold coin and $163 American silver coin. Of the 
exports during the same time $4,443,950 were American gold 
coin and $550 were American silver coin. 








Lona RECEIVERSHIPS.—To the Editor of the Comm ercial & 
Financial Chronicie.—The Honorable Howell E. Jackson, re- 
cently appointed to the Bench of the Supreme Ccurt of the 
United States, has, it appears, been doing excellent service in 
the case of the Central RaiJroad & Banking Company of Georgia. 
Indeed it seems to me that he has been teaching a lesson to 
other judges which they might follow with great profit to the 
interesis which come before them for settlement, Lt has been, 
I venture to say, too much the custom for judges to retain 
authority over railroad corporations by means of receivers, 
and to prolong the time during which such receiverships shall 
last. The fact that a very large number of persons are de- 
pendent upon the proper administration of a railroad seems to 
be forgotten by our judges, and they are too ready to adjourn 
cases to another term of Court. Judge Jackson appears to 
have different views. 

The Central Railroad & Banking Company of Georgia has 
long been a favorite investment for people liviog in that 
State and in adjoining States. Indeed, the Georgia Legisla- 
ture actually passed a law entitling trustees to invest trust 
funds in the stock of this railroad company. I am informed 
that the distress which has been occasioned by the bark- 
ruptcy of this curporation is widespread and very deep. The 
property has been nearly a year in the hands of a receiver, 
and there was every prospect of its remaining in the hands 
of the receiver for at least another year, when Judge Jack- 
son’s attention was called to the case. 

Inasmuch as Judge Jackson is the Supreme Court Justice 
assigned to the Circuit in which this railroad comrany is sit- 
uated, he was asked to make some orders in the case, and he 
set down the cause for hearing at Atlanta on the 25th of May. 
The gathering was a remarkable one as the new Justice was 
holding his first court since he had been appointed to the 
Supreme Court Bench, and the importance of the cause 
drew together a large number of lawyers from New York 
and Georgia, and a very considerable public audience. 
The Justice evidently had come toa full realization of the 
situation. It needed some strong commanding judge to come 
forward and to bring the whole matter toa close, and Judge 
Jackson startled everybody by saying that the Court 
did not propose to continue this receivership for any length of 
time, and by asking the counsel whether they could not then 
and there go on and try the various points at issue between 
them and take adecree of foreclosure and sale at once. It 
may be supposed that this announcement from the Bench 
created a sensation. It showed that the Court was going to 
do what it could for the owners of the property without wait- 
ing until it drifted away and heavy receiver’s claims accu- 
mulated against it. The result of this action was that the 
case has been set down for trial at Savannah, and a speedy 
sale and reorganization of the Georgia Central property may 
be looked for. 

All parties interested are to be congratulated on the action 
of Judge Jackson, and if Iam not mistaken the influence of 
this course of proc-eding will go further than the case in 


question. We have had too many Of the long and ruinous 
receiverships. What a railroad needs when it finds it can- 


not carry its indebtedness is a speedy reorganizatin and a 
short receivership, What is especially needed apparently to 





bring about this result is a strong and bold judge who will 
by the force of his personal character and determination bring 
such causes to a speedy ending and not let them drag along 
for years, as has unfortunately generally been the case. 
Yours truly, mm» ¥. &. 





United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 















































met mae p Balances. 
> — mpmnente. Coin, Ooin Cert’s.{ Currency. 
oe = $ FY $ 
May 27! 3,509,067| 2,329,953) 56,740,979} 2,810,753, 17,015,248 
“” 99) 4,121,246) 2,794,760| 56,591,093) 2,827,599, 18,474,778 
OT oxcenee cs Indoecgnneagets tn tip <peniignatl PEAS ted 
“* 31) 4,054,300! 4,343,343) 53,936,514) 2,920,971) 20,746,942 
June 1, 3,489,517) 2,904,581) 54,948,294! 2,949,440 20,291,629 
“ 3,643,299, 3,463,077; 54,183,825) 1,962,750 21,923,010 
Total! 18,817,429! 15,985,714! ..........00! --ccceccenee! soocceseneee 
City Kailroad Securities—Brokers’ Quotations, 
Atlantic Av., B’klyn.St’k. | Dry Dock KE. B'y & B.— 
mn. M.,5s,1909...Acz0 a CTIP 2. -cccce rece eccccess| M5 1' O 
Boker St. & Fal. F.—Stk. Bighth Av.—Stook........./257. ..... 
1st mort., 7s., 1900..J&J Ei man As Satie, Oe, 916 15 110 
Sr’dway & 7taAv.—St’k../180 |190 (42d & Gr’nd St. F’ry—Stk./300'...... 
st mort., 58, 1904 .J&D/106 |......|| 1st mort., 78, 1893.A&0/102).._... 
34 mort., 58, 1914...J&3|106 |..... *||42d St. Manh.& St.N.Ave.| 70. 72 
B’way lat, bs, gu...-.’24/105 |..--.. 1st mort., 68, 1910..M&S|110 1'3 
2nd 5s, int. as rent.,’05.| 92 |.-....'| 2d M,, income,6a....J&J| 60 64 


lst mort., 76, 1894..3&J|194 


y' 
B’klyn crosst’n 58., 1208)107 |.-..... 
Nioth Ave.... ...... 


Bkn.O’y&N’n5s,1938.J&@J|103 |105 


Brooklyn City—NewStock 235 |240 | Houst. W.St.& B.F’y—Stk.|200|..... 






































Central Crosstown—St’k../150 !..... Se:ond Ave.—Stock. 
1st mort., 6s,1922.M&N/\115 |220 | 1st mort., 58, 1909. M 
Oent. Pk.N.& E.Riv.—Stk./183 |...... Sixth Ave.—Stock.........|... 
Oonsols. 78, 1902 ...J&Dj116 |... MB DWPBicccccccecces 
Ory Dk.E.B.& Bat’y—Stk./140 |...... lst M., 5a, 1937. 
lat mort., 73, 1893..J&D\103 |...... Twenty-third St.—Stock.. 3v0 ...... 
let mort. 7s, 12883. "208 ..cces 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotation», 
GAS COMPANIES. | Bid. { Ask. | GAS COMPANLKS. Bia. j Abk 
Brooklyn Gas-Light....../..-.. [120 |/Williamsburg.............. BBO lenvccs 
Jersey City & Hoboken..|180 |....../| Bonds, 68...-.......-..../1u6 |103 
Metropoli Bonds BU® feces Municipai—Bonds, 78..../105 |...... 
Mautnal(N. Y.)............/140 | ..-.. Fulton Municipal......... 135 '140 
Bonds, 68 102 Bonds, 68. hb ocase 
Wassau (Brooklyn). ....../150 |...... Equitable... 175 |1738 
Diicanskecaanencocscasal te Ipesesd onda. 6a. BEB iccocce 
People’s (Brooklyn) ..... | 90 | 95 | Standard pref --| 80 | 835 
Metropolitan(Brooklyn)..'115 |122 || Do  com.............. ' 35 | 40 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold ai 
auction, 

By Messrs. R. V. Harnett & Co.: 

Shares. 
80 Nat. Broadway Bank... 236 
10 First Nat. Bk. Jersey Cy. 309 
25 Amer. Exch. Nat. Bank. 152 
10 Bank of America. ...... 2144 


By Messrs. Adrian H. Muller & Sen : 


Bonds. 
$2,000 City of Savannah,Ga, 
SIR 104% 
$6,000 Cert. of Indebtedness 
of 8th Avenue KR,, Faa.. 106 


Shares. 
50 Eagle Fire Co....... .... 200 
48 Eppene, Smith & W. Co. 10L 
5 Thurber, Whyt. Co., pref. 80 
37 Ninth Nat. Bank..120%-125lg 
Bonds. 


Shares. 

184 Greenwich Fire Ins. Co. 117% 
30 Continental Fire Ins.... 250 
290 Americsn Fire Ins..125-125% 
190 Home Ins. Co. ......140-141 
150 Glens Fal!s Fire Ins. Co. 550 








220 Pacitic Fire Ins. Co. .... 135 | $21,000 Union Ferry Co., N. 
10 Empire City Fire Ins.Co. 70 Y. & Be’kiyo, lst, 5s, 1920, 
182 Citizens’ Fire Ins. Co ... 105 i) aa 9314-98lg 


a 
$2,000 Edison Elec. U1. Co., 


100 Peter Cooper Fire Ins... 132 
= Brooklyn, lat, 5s, 1940, 


40 Washington Life Ins.Cu. 156 


40 Globe Fire Ins, Co...... T2%4 adnate! dhe insedionnae 101 
60 Peoples’ Fire Ins. Co.... 88 | $15,000 City of New Bruns- 
6 Fourth Nat. Bank....... 2004 wick 7s Imwpr. bonds, M&N, 


184 to 1848 





50 Essick Priut’g Teleg Co. 10 
1 Uo. N. J. RR & Can. Co’s 2217 | $1,000 New Brunsw’k Water 
1 Bank of N. Y., N. B. A.. 234% Co. 2d, 78, La¥v, M.wN.... 111 
10 Stuyvesant Safe Pep.Co. 714g | $2,100 City of Newark 4s, 
40 Commonwealth Ins. Co. 61 Fun. Debt Bds, 19.2,F&A 100 
400 H. H. Warner & Co., 
Lim, ord. £10 ex...$290 lot. 


Baukiny and Financial, 
SPENCER TRASK & Co., 


BANKERS, 

10 Wall St., New Yorh. 416 Congress St., Boston 

Albany. Providence, 

Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


SamueEt D. Davis & Co., 
BANKERS AND DEALERS IN INVéSTMENT SECURITIES, 
RO. 44 WALL ST., NEW YORK, 


SAMUEL D. Davis, Cuas, B. VAN NOSTRAND, 
Member N Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YOHHK, 
No. 191 Broadway. 


Capital. - $1,000,000|Surplus Fund, - 21, 00,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHEN SG. Jat ics, 
JAMES V LOTT, Assistant Cashier. 
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914 


THE CHRONICLE. 





[Vou. LVI, 








—= 
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Name of Company. Per When Books Closed, 
Cent. Payable.| (Days inclusive.) 
Hallroada. 
Albany & Susquehanna (guar.). 31g «July 1Junel6 to July 2 
Boston & Lowell.... 3’ July liJune 4 to June 10 
cme. 4 aioe’ “was Bon «quar ). 3%} June 26 June 7 to June 26 
Delaware & Hud. Can 1 (quar.). 1% june 14\June 1 to June ld 
BAG GO BS. Eh, ccsecnccnceccces 4g June 14'— - 0 
Little Miami (quar.) ...........< 2 June 1¢;tuve 1 to June ll 
Old Colony (quar.)..........+.... 2'; June 30 May 30 to June 30 
Phila. Wil. & Balt.... 32 iuly j — to —— 
Rensselaer & Saratog, (g : 1 July 1Junei6é to July 2 
Und N.J.RR.&C sal guar (qu.) 243 July 10June20 to July 1 
Miscellaneous, 
> inoue 1. ‘win 7 or ° 
Herring-Hall-Marvin pid. (quae. 2 June 10'June 7 to June ll 
ilo. do do, cum.... 4 
Southern Cotton O11] 2% June 15 — to — 
2 June lu June 2 to June 9 


Trenton Potteries pref. (qua ir. rs) 


WALL STREET, FRIDAY, JUNE 2, 1893-5 P.M. 
The Money Market and Financial Situation.—There has 
been no life at the Stock Exchange, and all financial markets 
continue to be depressed by the large exports of gold. The 
wheat and cotton were relatively small and the 
vive no indications of being excessive, and yet in 


last crops of 
coming crops 


the face of these facts we have wheat selling in Chicago at 
6715c. and middling upland cotton in New Orleans at 75-16e, 
These prices well show how little the purchases of silver by 


the ‘iovernment and its forced issue of legal-tender coin notes 
Act of 1890 (now amounting to a total of 
have helped the prices of domestic 


monthly under the 
about $148,000,000) 
products. 

Aside from the general condition of the country, there are 
now two great financial projects pending in Wall Street, the 
adoption of which would materially clear up the situation 
and greatly assist in restoring confidence at this center. We 
refer, of course, to the Richmond Terminal and the Philadel- 
phia & Reading reorganization plans. For the general good 
and for the purpose of getting financial matters on a sounder 
basis, it is to be hoped that the holders of securities may see 
their way clear to accept these plans speedily. But whether 
or not all classes of holders are satisfied, the very presentation 
of these comprehensive schemes of settlement, by powerful 
syndicates able to carry them out, marks an era of progress in 
our financial methods. Not many years ago a receivership 
of long duration and much troublesome litigation was looked 
upon as inevitable after every railroad default; but now 
things have changed for the better, and reorganization, with 
fair concessions from creditors, is looked upon as vastly better 
than prolonged wrangling and the wasting away of good 
properties by the drain of a receive rship. 

It is not possible to weigh the merits ef each class of bonds 
and stock with mathematical accuracy, notwithstanding a 
desire to be absulutely impartial, and among holders a fair 
spirit of concession should prevail rather than a determina- 
tion on the part of each to get the highest price possible for 
his own securities, even at the risk of defe ating the whole 
plan. 

The open market rates for call loans during the week on 
atock and bond collaterals have ranged from 2 to 5 per 
cent, the average being 2!5 per cent. To-day rates on call 
were 2to3 per cent. Commercial paper is quoted at 6 to 9 
per cent, but the market is unsettled. 

The Bank of Engiand weekly statement on Thursday showed 
an increase in bullion of £2.03i,700, and the percentage of 
reserve to liabilities was 41°53, against 37°89 last week: the 
dissount rate remains unchanged at 4 per cent. The Bink 
of France shows a decrease of $50,000 francs in gold and 
an increase of 600,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 27 showed an increase in the reserve held of $523,- 
100 and a surplus over the required reserve of $25,439,925, 
against $24,422,175 the previous week: 








ikS2, Differen'sfrom iz92, | 1891 
Muy 27 Prev, week, Muy 23. May 29. 
eee a — | me 
+ BY + % 
eens teccees coos 60, 422,700| = .caceecee. | 60,372,700 60,772,700 
B.ccccccoces 71,367,500 seee---ee. | 67,906,800 64,360 2700 





pe oy and disc’ts 415; £01,600 Dee.1,059,700 48,413,600 339,054, 900 
Otroulation......|  5.620;700 tne. ° 31.600! 5.794/100 3,471,700 
Wet Gepeatte.. won +4356, 724,700 Dec.1,9; 8,600 536,100,300 337,107, 300 
Bpacie ....... © 0,057,100 Dee. 574,000 103,742,400 6'.959,100 


Reserve held..../134,621,100 Inc, 528,100 158.637,900!104,306,00 
Legal reserve..2./109,151,175 Lec. 459,050 134,025, ae 96,7 76,825 





in demand than short bills and cables. 
tinue large, amounting to $6,500,000 for the week, of which 


Gold exports con- 


$1,000,000 goes to-morrow. ‘Actual rates of exchange are: 
Bankers’ sixty days sterling, 48614@4 86°; demand, 4 89@ 














4 8914; cables, 4 893@4 90, 

Posted rates of leading bankers are as follows: 

June 2. Sixty Days. | Demand, 

Prime bankers'sterling bills on London.. > rs @4 87%490 @4 90g 

me commercia. ......--. on aaneeneeussue 4 85404 86 | ccccccs 
Docomentary commercial...... speoueueent 851904 85%'__........ 
Paris bankers (francs).......-.000 22.0200! 5 18135 1749 5 164 @5 15% 
Amsterdam (guilders) bankers............ | 40 @ADlig | 4014 240° 
Frankfort or Bremen(reichmarkalb’nkers! 95 @951g 9519 B95% 





The following were the rates of domestic exchange va New 
Yo*k at the under-mentioned cities to-day: Savannah, buyiuy 
1, discount. selling par é . 1g premium; Charleston, buying 
par, selling 14 premium; N low Orleans, bank. $150 premium, 
commereal T5e.; St Louis, 50c. per a1, 000 discount; Chicago, 
80c. per $1,000 discount. 


United States Bonds.—Quotations are as follows: 











Interest May — May | May | May | June | ees 

Periods, 27. | 29. | 30. | 31. | 1 | 2 
28, ...00.-.---- --Peg. Q.-Mch.'* 99 * 99 *99 | +99 |* 99 
48,19 07... ....-.Fex. Q.-Jan 112% *112% XILS% "LIL *1LL lg 
4s, 1907........coup. ae *1L12%*112Z%') & “112% *,12% *LI2lg 
6s, our’cy,’95....reg. “105 = *105 | = [*X92'9 “102% *102% 
6s, our'’cy,'96....reg. J. & J.'*10749 *108 = |*xl03|*105 |*105 
6s, cur’ey, ’97....reg..J. & J.\*111%*111 q "x L08 *107 4103 








NLLig *11LLig *L1llg 
*x 1319 *113%9 ‘11: 31g 
> u ade, 


6s, our’cy,’98....Teg.|J. & & J.*ildlg *114¥! 
6s, cur’cy,’99....reg./J. & J./*116 4 *1164,' 


*Thisis the price bid at (he moruing VOard: Re suce War 





Government Purchases of Silver.—The following shows 
the amount of silver purchased in May by the Government, 
the purchases, including Monday’s, being the amount required 
by law for the month. 

















bm | | purchased. | Price paid, 
Previously reported........ eo 4,294.51? g0°8290 @ $0°8445 
29 “77}'"58 43000, —100,000/$0°8288 @ ........ 
a: ee 
Total in month to date....../8,756,500' 4,498,500 808288 @ $0°8445 








* The local purchases of each week are not reported till Monday ot 
the following week. 


Coins.—Following are current guotitions in gold fcr coins: 


Sovereigns... ....84 85 @$490 #inesiiver Dars.. —82%3 — 534 
Napoleons ....... 385 @390 Fivefiajz0s.......—90 8 — 95 
Reichmarks. : 74 @ 478 |Mexican dollars..— 654? — (6's 
25 Pesetas.... .. 75 @ 483 Do uncommereo’|— — _ 
8pan. Doubloons. 15 55 @15 75 |Peruvian sols..... — 59 - 


ex. Doubloons.15 55 English silver.... 480 @ 4 $0 
Fine gold bars... par @% prem.|U.8S.tradedollars—65 ®— — 


State and Railroad Bonds.—Sales of State bonds at the 
Board include only $2,000 Tenn. settlt. 3s at 723g and $10,000 
S. C. 6s, non-fundable, at 2. 

Raiiroad bonds have been very dull, with prices in partic- 
ular cases lower, but on some of the popular 4 per cents a 
trifle firmer. It is to be noticed how well many of these first 
mortgage bonds have held their prices throughout all the 
recent crisis in the stock market. Such bonds as Atchison 
1st 4s, M. K. & T. 1st 4s, Ches. & Ohio, R. & A. Div., bonds, and 
others of about the same class, which did not rank up among 
the choicest gilt-edge Eastern railroad bonds, have nevertheless 
maintained their prices so well that any holders could 
realize on them not much below the prices previously rul- 
ing. The Philadelphia & Reading bonds fell off sharply after 
the plan was published, owing apparently to bear influences 
and to the generally discouraged condition of holders, as 
there was nothing material that nad not been known before. 
The second and third i incomes have sold at very low prices, and 
anywhere between 17 and 25 it may be observed that an ad- 
vance of 1 per cent in their price amounts to from 6 to 4 per 
cent on the outlay—thus $10,000 bonds at 17 cost $1,700 on 
which 6 per cent is $102, or at 25 they cost $2,500, on which 4 
per cent is 3100. To-day these bonds sold a trifle better, but the 
4s were down to 67°4. Other bonds were generally weak on 
a small business. 

Railroad and Miscellaneous Stocks.—The stock market has 
been dull with few interesting features and weakness generally 
prevailing. On Wednesday there was a sharp rise in General 
Electric on the covering of snort sales, but a good part of the 
advance was lost the next day. Reading stock declined on 
Monday forthe same reasons above given as to the income 
bonds. There was a heavy decline in “New England on Thurs- 
day for no cause known tv the market, though some changes 
were made in the board and Mr. McLeod did not resign 
from the presidency. [here is nothing encouraging yet, either 
in Distilling or in National Cordage, and a receiver for the first 
named is predicted. The market to-day was quite weak for 
the gener.l list without any special reason except the old 
exports and the general lack of inclination or ability to uy 
stocks at any price. Louisville & Nashville sold down to 6134 v4) 








-| 

Lecal tenders... Ie 63,964,000 luc. 1,102,100, 54,8.5,500 43,316,900 
10 
| 


Suarolus reserve.| 25, 439,92 925 Ine.1 1 ,017,750) 24,612 ,825) 7,529,175 175 , 





Foreign Exchange.—The rates have been very strong for 
both sterling and French exchange, Owing to slightly easier 


rates for money in London, long sterling bills have been more 


closing at 631g; Western Union touched 8034, closing at 817g; 


; General Electric closed at 6813; Manhattan Elevated 12614; 


Sugar at 8614; Tobacco at 58. Phila. & Readin Philadephia 
were relatively stronger on good — from Phi —- of 
assents to the plan. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS jor week ending JUNE 2, and since JAN. 1, 1893. 
HIGHEST AND LOWEST PRICES. — Range of sales in 1893, 
of the 
Saturday, Monday, Tuesday. |Wednesday, unter. Friday, STOCKS. Week, 
May 27. May 29. May 30. May 31. June 1 June 2. Shares. Lowest. Highest, 
Active RR. Stocks, 

25% 2648 25g 2Flg $ 251g 2618 24% 2618} 241, 25 Atchison Top. & Santa Fe..../ 32,610) 235g May 15) 36%, Jan. 16 

*3lg 3g 3 H 34 : : Atlantic & Pacific...... ecaces 160} 3 Feb. 21; 533 Apr. 29 
47619 78'9| *74 78 H 5 Baltimore & Ohio... : 900} 70 June 2) 97% Jan. 24 
*76 76%) T7718 771g : Canadian Pacific.... 2,050) 731g May 17) 90% Jan, 16 
*51lg 52%; 51 5114, : 19\Canada Southern..... 5,090} 49 Juve 1] 58% Jan. 16 
*108 110 | 106% 109 : Central of New Jersey 1,489)104%2 May 5|132% Jan. 21 

191g 19 19 H Chesapeake & O., vot. tr. cert. 3,0.0] 1719 May 5) 26 Apr. 6 
*135 142 |*136 142 $ Chicago & AltOM ..cccc-ceseees| -.---- 140 Jan. 11|145% Feb, 1 

81% 85%) 85 86 : cago Burlington & Quincy.) 29,752) 81% May 13)1037% Jan. 21 
é = saetied eEnbes oscnss H nee ~“ohenmeenes Diinois. 7 250} 61 June 2! 72% Jan. 25 
anssee ames 95% 96 H Bea 460| 95 June 1/105 Jan. 23 

?* 69%) 68 6878 8 67% 69%] 675, 69%4| 6619 67% mane “eee 8t. aul, 148,970 + to June 2) 8349 Jan. 23 

caseee 118 118% : 118 118 118 118 11553 115% ref. 6iell May 4/126 Jan. 23 

108 108%4| 1074 108 : 10744 108 106% 1084%4| 106% 1072 — - @Merthwestern™ esee-| 6,855 10S May 5/1163 Feb. 1 

aesdes sasegel s6nnas aanans H PERE Pes. Pe en eae pref.| ... 138 May 18/146 Jan. 20 
2 7273, 72146 727%, H 71% 7348) 7l% 73 70 721g|Chicago Rock Island & Pacific.| 24,635) 68 May 13! 895%Jan. 23 

*Allg 42%) 39% 4138 : 40 41 397g 41%] 38 39% /Chica, — Paul oe 6,i13€} 38 June 2) 58% Feb. 9 
116 19 {116 118 H *115 118 115 115 {|*115 118 ref. 150)}112 May 5j|121 Feb. 3 

42% 42%) 411g 41% ° 41 41%} 41 42%; 40 414|Cleve. Cinoin. Chic. & att oe 2,650) 35 May 5| 601Jan. 23 
cain: aikinie 5 H Pees aes 87 pref. 105| 85 May 29] 98% Jan. 30 

221g 22%) 22 22% 4 224g 23 21% 22 205g 21%/Columbus Hocking Val. &Tol.| 2,320) 205g June 2) 324 Jan. 19 
*64 Te | saende séncns H *64 72 69 69 *64 72 Do pref. 9| 62 May 5| 73% Jan. 17 
125 125 123% 1244 H 122 122%] 12133122%| 12L 121%|/Delaware & Hudson.......... 2,828)120 May 11/139 Jan. 27 
1395 14038) 1333g 140% H 139 140%] 13958 1405) 13744 1394 |Delaware Lackawanna&West| 16,391/134% May 13)1561¢ Jan. 27 
*13'g 144g) 1349 13% : 134% 13%] 1333 13%] *13 14 |Denver & Rio Grande ........ 850] 13% May 31| 1833 Jan. 21 
eccese essese *47 48 H *46 47144] 47 48%) 4614 464 Do pref. 605) 4644 June 2| 5744 Jan. 23 

5g : lg ly lg 5g >| East Tennessee Va. & Ga..... 2,409 lg May 29! 5% Feb. 4 

*10 25 *10 25 H “30 25 *10 25 *10 15 Do l[stpref.| ...... 22 May 3; 35% Feb. 3 

H 4 4 4 4 4 4 Do 2d pref.| 2,415) 4 May 25; 11% Feb. 3 

35% 136%5/*...... H F anisow 13642} 1385 136 | 137 137 |Evansville & Terre Haute. eee-| 1,100/13L May 5|152 Jan. 12 
*115 11 115 «115 H 115 115 114 114 |112 112 /|Great Northern, ee — 415)/114 June 1/142% Feb. 7 
92% 92%) *9212 93le H 92 93 90 92 88% 90 |{llinoisCentra 3,185) 88%June 2|104 Jan. 25 
“6% Th : 7 7 *slg 7 *6lg 7 |[owa Central.. 140} G6GlgMay 4/11 Jan. 25 

*20 23 *20 23 H *20 23 *20 23 *20 23 Do : eee 19 May 15] 37 Jan. 16 
*184 19 18 1 H *171g 18%/ *18 18%] 17% 174|Lake Erie & Western ......... 305| 16% May 15) 25% Jan. 14 
‘72. 73% L Ll : 71 7i%) 71 7119] 694g TO% 0 y 4 1,265) 6744 May 15| 82 Jan. 18 
1224 1234] 12249 123 : 122% 12245; 121% 122 120144 1214 /LakeShore & Mich. Southern.| 4,202/118% May 16/1344 Apr. 8 

*10049 102 |*100 104 : “100 104 *100 104 | 100 100 /|Long Island..... Seccceoncaccce 155|100 May 5/t18% Jan. 21 
655g 66 65 66 H 3 Louisville & Nashville........| 15,060) 61% June 2) 77%¢Jan. 21 
19 18 181 : Louisv. New Alb. & Chicago..| 4,768/ 14 May 4| 27 Jan. 14 

© cane eo H Louisville 8t. Louis & Texas. 100} 201% June 1/| 2758 Jan. 16 
128 131%) 13018 131 : Manhattan Elevated,consol..|/ 11,087)115 May 5/174% Jan. 13 
100 100 *95 100 H Michigan Central.............. 450} 96 May 15/1084 Apr. 8 

“11533 12 | *1l1% 12% ° Minneapolis & 8t. Louis...... 100} 114g May 10/ 1944 Jan. 14 
*30 3219] *29 3 : Do peet.i ...-.- 43 Mar.16| 49 Jan. 16 

11% 11%) *11% 12 : Missouri Kansas & Texas .... 621/ 11 June 2} 16 Jan. 25 

267% 20%) 20% 21 : Do pref.| 1,244] 191g May 3/ 2858 Jan. 16 

3778 3914) 37% 3816 : Missouri Pacific.............-. 19,425] 34 May 11| 60 Jan. 21 
*20 ped 20 20 H Mobile & Ohio...........-...-- 52>] 16 May 10] 35%Jan. §& 

. ° 86 86 *86 vO *86 9V |Nashv.Chattanooga&st. Louis 100| 85 Mar. 20| 90 Apr. 18 

+ ta 1026 10 49 10L% : 101% 1014} 1012 102 10u5s 10148|New York Central & Hudson.| 3,826] 98 Muay 15/111l%Jan. 25 
6% 5 H 15 15 15 15 1448 14%/New York Chic. & St. Louis .. 83:| 14148 June 2} 20 Jan. 17 

* pcaeee 35 64% 64% : Pca Ce ebnudd. 06scesh etene senede Do lstpref. 10| 67 May 11! 78 Jan. 23 

*25%9 31 *29 l ° *29 31 *29 3149; *29 314s Do 2d pref.) ....- 30 May 10| 41 Apr. 5 

17% 1e 17149 17% : 1733 1758] 1749 175%) 16% 17%/New York Lake Erie & West'n 10,685| 16% June 2| 265g Jan. 25 
éisiesiaiae. salami 7% 37's : 36"8 367%] 36% 36%) 36 3644 Do pref.| 1,000) 36 June 2] 58 Jan. 24 

26% 275) 25% 267%, : 234g 264) 20% 24%) 2L 21%|New York & New England...| 62,67} 205, June 1) 52% Jan. 17 

<p Perro ee Pee Bete Pree wee. |New York New Hav. & Hart.| ...... 25349 + eb. 20\26249 Jan. 18 

*13 15 12% 12% °o *121¥9 16 *13 16 *13 16 |New York & No:thern, pref.. 10] 10% May 5| 38 Jan, 24 

15 15%; 15 15 ‘s 14% 15%) 14% 15 1453 14%|New York Ontario & Western| 3,500) 14144 May 16] 19% Jan. 20 

14% 1514) 1419 144 0 *14 15 | *14% 15 | *14 1 |New York Susquehan, & West. 300) 13% May 4) 21%3 Jan, 23 
*58 6 57% 57% > *36 58 55 55 55 55 Do pref. 600) 55 June 1| 73% Jan, 23 
etente-eneces] onceee ensces a eee ere csiecaia Catan ciel demain aataniaal Norfolk & Western...........-|  ------ 7 Mar. 8| 9%Jan, 10 
osaeew banana 27% 27% . 205g 28 28 28 23 25% Do pref.| 1,400! 23 June 2) 39% Jan. 23 

14% 14%; 14 14 : 14 1448} 13% 14 134g 13% |Northern Pacitic....cccesee---| 2,070) 12% May 15| 184 Feb. 14 

36 364s) 3573 361 : 35% 366] 33% 36 33% 34+ Do pref.| 11,738) 32 May 1t| 50%Feb. 6 
i Seer: ; 18 1s | *16 20 15 15 {Ohio & Mississippi............ 200| 15 May 17; 25 Feb. 

*2 32 32 32 : *28 3 1429 32 | *2 %2 |Ohio Southern ................ 20| 25 May 16| 49 Jan. 25 
*67 70 | *65 ~~ 68 ’ *65 683 | *60 7 *60 70 |Uregon R’y & wy 8.1 scase 50 May 15; 8449 Jan. 23 
“12 16/713 16 : eee 8 35 1 768 ssase Oregon 8h. Line& Utah North} ....- 12% May 15| 25 Jan. 16 
*i1% 12lg) 12 12 ; *11% 1219) *12 12%; 12 2 |Peoria Deca*ur & Evansville. 800/10 May 2 1848Jan. 21 

21% 22%) 163g 21% : 155g 17%] 169 1744| 16% 174%|Philadelphia & Reading...... 248, at 155% May 31| 53% Jan. 25 
"15 17+} *15 17 : *15 17 *1l44g 17 14% 15 |Pittsburg Cinn. Chic, & st. L. 14% June 2 21% Jan, 24 

54%g 541e) *53 57 ° *53 56 56 56 *5z 56 Do pref. 22 22 49% May 18 62 Jan. 24 

2% 3lg 5 33g ‘ 255 3 2% 318 248 27% Richmond & West Point Ter’); 3) ,491| 21g June 12 Feb. 3 

18 18 18 18 : 1s 13 20 20 *16 - 10 pref. 688; 18 May 5 43 Feb. 
<ngese neeebel se0e6e eéeuen ’ Pa en, yee eee Ie ee Rio Grande Western..........| .----.| 16 Mar.16| 22 Jan. 25 
a Pa erekeens : Raw pearsagg ea) Fo 0 pref.| ......| 60 Mar. 17] 624 Jan. 28 

6 6 *6 ' *6 6%) *6 6% 6 ~' 6) '8t. Louis Southwestern ...... 6CO 5% May 5| 7% Jan. 18 

*Il'g 12 | *Ll'g 1z : *1l¥e 11%) *11%¢ 41% 110011 Do pref. 200 10 May 4) 15. Jan. 18 

“35 37 37 37 , *37 40 *37 *35 38 (St. Paul & Duluth.......... ‘Soa 10u| 32 May 15) 47%Jan. 18 
*102 105 102g 102g : *102 105 102% 102% “102 105 Do pref. 200100 May 5108 Jan. 30 
*107 109 |*107 109 ® “105 lvuY | 110 110 |*107 110 ‘St. Pau) Minn. & Manitoba... 18110 May 16; 116% Feb. 14 

2819 28%! 2319 28% : 255g 28%] 281g 23%) 28% 23% Suuthern Pacific Co........... 2,100 28% June 2| 354 Jan. 16 

“71g 8 74 7% . 7's 7M 7 7 7 Texas & Pacific .............0. 1,200 7 May 4/11 Jan, 19 

10 10% 7% 10 2 Te 7% 7% 8g 8 3 Toledo Anb Arbor aN. Mich.| 3,150 7% May 29; 40145 Jan. 31 
*40 50 | *39'4 50 : *40 «50 | *39 50 | *39 50 |Toledo & Ohio Central........)  ..--.- | 40 May 15 50 Jan, 17 
*75 81 | *75 81 : ‘75 81 [°75 §1 | *75 81 Do pref.|  ....-- 751s May 11) 85. Jan. 

293g 295) 29 297% : 28\9 29%| 283g 2919) 2719 23 |Umton Pacific..........-.-.02.| 11,287 27¥2June 2) 425 Jan. 27 
"10% 114! 104 10% 8 *1044 10%) 10 10%4| 99 9s|UmonPacitic Denver &Guif. 305 9% June 2| 184s Jan. 16 

8% 8 8 8 : 8s 8 8 8 7% 8 |WAdAED.....cccccceeeeccenenes| £60 7T%Juve 2 12% Feb. 

17 17%| 16% 17 H 16% 16%! 1648 165) 15% 16% Do pref.; 4,4:5 15% June 2 264% Feb 
*15% 17 | *15% 17 : 144 15~/ 16 16 | 14 15% Wheeling & Lake Erie....... 920 10% May 4 23% Jan. 17 
"4719 561| *47'9 561g : *47 56%| ‘a7 56%) 49 5138! Do pref. 510| 43% May 5 67% Jan. 1 

*9 AL} 78) 11% : 9 9 9 9 | *8% 101g Wisconsin Central Co......... 100} 8 May 16 15% Jan. 

) Miscellanevus Stocks, . 
*371g 3819, 37% 38 H 36% 37's; 35% 37 ( 35 341g American Cotton Oil Co...... 5,095 30 May 5; 51% Mar. 3 
7 wet se 4 : 71 72 71 71%} 69 70 | Lo pret 855) 68 May 5) 84 Feb. 14 

87 88 8533 87% : 85% $9 Siig 89%! 851g 86% Am. SuzarRef.Co ......-..... 67,1"5| 62 Muy 5134% Feb. 6 
“864g 88 | 86 86 : 86% 86%) 87's 87%) 5% 8619 Do pref. 1,812) 68 May 5104 Jan. 19 
6119 611g) 5919 61 - 69% 60 | 60% 60%, 58 59 {American Tobacco Co........| 3,624) 58 May 5/121 Jan. 3 
854 884) *85 8 : *85 89 | *34 89 857% 87ls Do pret. 52| 85% June 2110%Jan. 8 
7419 75 | 72% 747% : 715g 73%| 71% 73% 6814 713s\Cnicagu Gas Co., trust ree’ts | 66,902) 59 May 5 941g Jan. 21 

51g 15%) 14% 144 : Ae 16%| *15 16 14% 1£%/|Colorado Coal & Iron Devel.. 290; 14 May 11) 25% Feb. 7 
eee ge Peep oe : *44 45 se 8 \*...... 45 |cuiwradv Fuel & Lron ...... 120| 40% May 16) 72 Feb. 14 
xi.29 133 | 1284132 : 128% 129 | 129% 129s 1274s 129 %|Consolidatea Gas Co........-. 3,085|112 May 5|144 Jan. 20 

19% 16 8 : 15% 17%) 1549 16% 1 "44 wistilling & Cattle Feed’g Co.) 81,741) 13 May 22) 66% Jan. 3 

65 7% 64% 674 3 6618 74%) €97% 75% és 70's General Electric Co .......... 148,396 58 May 5/i14% Jan. 16 
16 1748 15% 17% : 16% 17%! 165 17%) 15% 17 —- Cordage Co., new. 11,425| 9% May 13/147 Feb. 10 
4 7 | 41 50 A “45 55 | *45 50 | *50 60 pret. 410| 39 May 13)|118%3 Jan. 20 
"3L 0 81%) Bug 31 ; 29% 3: | 30 31 | 29% 30 |National Lead Co.......-.--. 7,09 | 26 May 5| 52%Jan. 21 
*72 6 72 73% $ 7018 71%! 70% 70%) 70 70% Do pret. 833 67 May 5) 96 Jan. 20 

9% 8 9 ; 87g 9%| 853 9%| 9 9 |North American Co........... 3,965} 3 May 4| 117% Mar. 24 
“14 7, | *13, 14 : *135 «14 | *12)0«:18 | *12)=«-:13) |Oregcen Improvement Co.....|  ....-. 18 Feb. 7| 21%Feb. 9 

2049 20% 20% 20% : 194g 20 19% 4010} 187% 19'/PaciNy Mail .......-.ccc0--s00e 2,19:| 17% May 4) 27% Jan. 3 
cecens 58 56 57 g 57 57% 33g 58%/ *60 ......|Pipe Line Certificates § ......./101,0ut 5238 Jan. 1e| 70% Apr. 
17558176 | 175 175 : 171 174% Wis 1744%| 170 172 |Pullman Palace CarCo..... ..| = 1,39¢/]170 May 10/206 Apr. 13 
"821g 83lg| “825g §3l4 H *B2lg 8349| *dz4g 83'o| *32% 84%/Silver Bullion Certificates....| ----- 3248 Mar. 21 841g Jan. 18 

17% 18%/ 17% 1838 : 17% 1849 ie 3 17%| 167% 1749 Toanessee Coal & Lron ..... cose a > May re bas 13 
ewes ences. f] $ eens: Catan 5 75 encoce cnanée pret. < ‘ e 
"Gilg G44) 44.9 4415 : *43 447 | *43 a "43 47 |United States Rubber Co. imi 25 | 33° May 11) 60% Apr. 18 

t4% 845) 82% B4lo : 8214 83%| 81% 83%) 807% 82%4/Westicn UmoD reeureh . 4442°| 314 May 5/191 Jan, 20 

* These are bie and asked; no sale made. § Prices from both Exchanges, « Ex div. qj Ex div. and righte. A Oia 
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NEW YORK STOCK EXCHANSE PRICES (Continned)—ZNACTIVE STOCKS. 



























































































































































































































































































¥ June 2, Range (sales) mn 4 
ansdietin Quenen, June 2. | Range (sates) in 1893. | Suacuave Sesena. ge (sales) mm 1892 
Indicates unlisted. Bid. id. | Ask. Ask. Lowest. Highest. {7 Indicates unlisted. Bid. {Ask.| Loves. 70 ghest, 
Railroad Stocks, 7 St. Louis Alton & T. H. pref...100) 140 |...... 15g Mar. 15038 Mar 
Albany & Susquehanna........ 100, 160 |167 |156 Jan. |165%4 Feb. | Toledo Peoria & Western.. .... 100; 13 | 25 {| 14 May| 14 May 
Belleville & South. Ml. pref... ..100} ATE RE ‘simi ‘atten Toledo St, L. & Kansas City {/...... | eeeeee 6%} 8 May |17 Jan. 
Boston & N. Y. Air Line pref. ae) onees |eacees 98 May |102% Jan. | Virginia Midiand.............-. 100} .cccccfecocce ecoee onda 
Brooklyn Elevated 9........... “Si 35 | 30% May | 41% Jan. || Miscellancous Stocks, | 
} Buffalo Rochester & Pittsburg. 100! 30 | 33 | 30 May} 37 Jan. | Adams Express.........-.------ 100 (145 |......1145 June /160 Jan. 
I cncagessads cosccesee 100] 79 | 83 | 76 May | 86% Jan. |American Bavk — COG 2.0000 cces | 53 | 55 ones oteinds 
Burl. Cedar Rapids & Nor...... 100; 40 |......)57 May | 65 Jan. || American Express..... .......-. 100,{11312/114%)113% May |1201, Feb, 
Central Pacific. ................. 100) 2416| 2519) 25% May | 29% Jan. | Amer, Toleareph « Cable...... 100; &l 84 80 May eo i 
Cleveland & Pittsburg. ........ 50| 148 |153 (148 May |157% Jan. |'Brunswick Company........... 100! 6 742} 7 May 9% Apr, 
= & Fort Dod«ge......100 543} 9 6 May 9% Jan. | Chic. Juve Ry. & Stock Yards. 1e0) sesee | eee | 80 May |108 Jan. 
PRORIEIOG. .ccccccccces sos cece 100} 10 | 30 | 22 Feb. | 24 Mar || Preferred..................... BOE scsccakss «---] 93% Jan. | 93% Jan, 
Dutath to. fhore & Atlantic 9.100 7 7 May | 14% Jan. ||Citizevs’ Gas of Brooklyn.....100} ......]-..-... 06 ar. |109 Jan, 
Pretesve® G..c.cce coos cocesee 15% May | 32 Jan. |/Colorado Fuel & Iron, pref.....100) ...... 106 {105 Mar. |1114 Jan. 
Flint 7 Pose Marquette.... .... 100 153g Mar. | 23 Jan. — & Hocking Coal..... 100 8 749 May | 2 an. 
PrebetTeG..2c..22.ccce cccee cee 00 7749 Jan. | 7749 Jan. ||\Commercial Cable..............100) ..-.. |..-.-- 180 Feb. |185 Mar, 
Georgia Pacific § .......----.-. 100} . ce anee |Consol Coal of Maryland......100|; 27 | 30 | 26 May} 31 Jan. 
Gr. Bay Win. &&t P. tr.rec....100) 7 7 June} 14% Jan. ||Edison Electric Iiumninating. “tour 100 |106 |160 June 131 Feb, 
Preferred trust rects.........100 12 yo 4 297, Jan. | luterior Conduit & Ins, Co..... 100 i)" 43 May | 71 Jan, 
Houston & Texas Central...... 106 Apr. 7lg Mar ."- a bine Sa CE lilg May | 26 J: 
Minois (entra! Jeased lines....100) ...... 88 Jan. | 91 Feb. |; rrr 7 May | 74% Feb. 
Kanawha & Michigan..........1¢0 1l May | 14% Jan. |! Lenich ‘& Wiikesbarre Coal q ...... weeee | 25 Jan. | 25 Jan. 
Keokuk & Des Moines. .100 seen aniiigg Marviane ' 6B) ......cccoccccceee 10 22 Mar. | 29 
Tl cnd-pemaidih. dances 100 16 Mar.| 28 Apr. | Michigan-Peninsular Car Co... 97 May /|108¢ Jan, 
Louisv. Evansv. & St. L. Cous.100 22 May | 27 Mar. || Preferred. ....... .ccccccoce on 89 May |1007 Jan 
Tl iiismhanieny cedendkas 100 :| 474 Feb. | 49 Jan. | Minnesota fron......... 64 Mar. | 694g Jan. 
Mahoning (Coal....... .......... 50} § 100 Mar.'100 Mar. | National Lins ed Oil Co 25 Ma 1 Jan, 
rrr 50; 90 | 99 |105 May |105 May | National Starch Mfg. Co 12 May ; 3453 Jan 
Mexican National.............. ae 4 pes oben |New Central Coal....... -.100 8 May | .1% Jan. 
Mivneapolix & &t L. tr. ree’ts. sos 28 I nei ad 10 May | 16 Apr. |!Ontarto Silver Mining.......... 14 Jan./| 19 Apr. 
Preferred 1r. 1ec'ts........... (0, 28 | 35 30) May | 32% May ||Peunsylvania Coal............. 5 300 Mar. 300 aR, 
I BN secsccccc.casncs BO seseee -eee-./ 148% Apr. (163 Mar. ||P. Lorillard Co pref...........- stings eae 
N. Y. Lack. & Western......... 100 sone) saidaaetia 112 Mar. 114 Jan. | Postal Telegraph—Cable 7......... 82 Feb. | 831g Feb. 
Norfolk & ®outhern.... ........ 100 50 | 58 59 Apr. | 60 Feb. ||Pullman Palace Car rights........| -....- oer to May |] 16% May 
Peoria & Fastern............... 100; 4 | 7 4 May 9% Jan. | Quicksilver Mining............. 100 2 2% Mar. | 3% Feb. 
Pitts. Ft. Wayne & Chicago....100/ 148 |...... 149 May |156 Feb. || Preferred........ ............ 100 ‘ u Mar. | 20 Feb. 
Pitts. & Western pf............. BOR S46 | .cccce 30 May | 47% Apr. | Texas Pacific Land Trust . 9 Mey 135 Feb. 
Rensselaer & Saratoga.... .... 109} 165 |170 |173 Jan. j|179 Feb. ||U - EX ''PO86....cc00-sccccccece 100 5 55 May | 70% Jan. 
Rowe Wat.& Ogdenst. urghb.. -100 198 |1094g 10719 May {112% Jan. ||U. 8. Rubber preferred........ 8 69 Mey 99 Jan. 
Bt. Tavic Shan t Tor 1 ne 25 | 29 May | 87% May ||\Wells, Fargo Express 130 Jan. 150 Apr. 
* No price Friday; ‘atest price this week. t Actual sales 
NEW YORK STOCh EXUHANGE PRIUVES.—STATE BONDS JUNE 2, 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. Ask. | SECURITIES. Bid. | Ask. 
pone | SE ——, 
A sdama—Class 4,40 5..... 1906; luL |106 |/New York—6s, loan........... 1893) 101 |......!8.C. (cont.)—Brown consol.6s.1893} 99 —— 
ES B. BB .ccccccccscccccese 1¥0¢| 104 |1L07 ||North Carolina—6s, old ....... J&J| 30 |......//Tennessee 68, old......1892-1898}) 62 |....06 
Class C, 48.........--- seaeees 1906}; $3 ecoceel PGE CBE, cc cccccscccccass 19 10 |......|| Compromise, 3-4-5-68.......191 Te ls 
Currency tunding 4e........ 1920; 92%9'......|| New bonds, J&J...... 1892 1898} 15 |......|| New settlement, 68 ......... 1913] ...... 1 
Ar iansas—6s, fund.Ho).1899- 1900] 3 GREED SEES co cconcscesessccsases 2 5 istincssndansdandcssadoundeon -1913} ....../104 
49. Non- Holford) 160 |190 Special tax, ( goes _ROREEISETEES 2%) 5 ih Rind cnnninainneunaiind sane «sonad 72% 
7s, Arkanegas Central RR....... |_ 3 8 || ae bnacecscscaas 1910) 984/102 || Virgimia—ts, old .............+---+ | ---0- smnes 
Gouisiana— 8, cons........... i974! SO8 line - || ickin hddatacbniadwaniahmn aati 1919, 12L {127 6s, consolidated bonds........... eusenshaaann 
BORMRNOD 68.00. ccescecssesecccoses | OB f..cces Rhode Island—6s, eou..1893- 1804! 100 |...-..'| 68, consolidated, 2d series, rects.| ......|secees 
Miasour! —Fund......... 1894-195! wt |lSonth Carolina—és. non-fund.1 <3! 2 3 || Gs, deferred t’at ree'ts. stamped.’ ..2.. 2)... nn 
New York City Bank Statement for the week ending May| New York City, Boston and Philadelphia Banks: 
27, 1893, is as follows. We omit two ciphers (00) in all cases, Gata & , 
BANKS. { BANKS, Surplus. | Loans. | Specie. | Legals. | Deposits. 1] Oire't'n Clearings, 
(008 omitte1.) |Capital |surplus| Loans. | Specie. | Legals.| Deposits. | No yark.* $ } $ \ ¢ $ $ @ 
a“ ~~ a ihe Mk Mwexme: + = 120, #08, o 428, $00.8 70, P ? 2,4 49,509,9/422,224, 6) °,626,7/589.835,7 
Book of New Vork.| 2/000) 2,017.2) 11.18°.0) 1,510.0] 1.20.0) 10,820.0 | SY 43-7--l s0,60s0la20.8a7, 70, a alekioeala eases legos slteo aioe 
Morchante’..--. --| $000.0) 3,798,3) 13,785,0) 1,2:2.0 37340 14,8300] s  20..-.]131,790,2/416,961,3/ 71,231, 1/82,861,9 43n;5~3¢2] none T659.748.6 
erc an ~ A , m 3, a“, q un 4 { 4 “ é seee € , , « . “ , . . 
Mechanirs’ Zoo 2,126.7 18.3020 ‘ 728.0 3 3242 8 134.0 meee 131,7.0,2/415,901,6 70,657, 1/53,64,0 436, 724.7 5,620,7/553,407,1 
Smerica. \000,0) 2,202,5) 14,766,5) 1,008.6) 3,252.8) 1°.667,1 1..] 64,642,9/152,210,4) 6,369,7| 7.624,3 131,382,8]6,1 
— 3,000.0 e sree 13528 6 bt 3 3 aren RPS 64,642,%/ 150, "853.1! 6,534.2! 7, toa’ tits. see ‘1 Hat tre eet 
Tradesmen’ eee "750,0 : 208, gels a x6217 9 2e aetuia 64, 1642, 9/149,956,9| 6,561,6 6,744.5 127,021,6/6,069,0 86,989,7 
Chemical.........- ’ »221,4 , . » 1d2,% ” . 2,3 Bi 
Berchante’ Exch'ge 1,209:9| , 298.0) 3,418,8 $68,5) 622.7) 3,859.8 83, i934 oz nes0 38 352°0 109.9910 eoa10 qoatiis 
etehere’& Drov'ra’ 300.0 3183] 35695,7 233" 25371 "g14'2 5,793, 7 102;795, vu 23,484, 0 101,955,0)3,594,0) 69,231,4 
| es’ &Trad’s| 400,0) 434,3) 2,520.0) 201,0) 340.0 A850 
gre reon wi . afaiize 20.0 2713 1298.0 ieee 23he ] 243,7 * We omit wo ciphers inall these figures. + Including, for Boston and Phila 
ther Vanufac’rs x 2 ,093, 36, t2, 861, - 
Seth Reviosls| Hees) Hee) dees) 21) Sits) £88 |"wiscellancous and Unlisted 
te of New York.| 1,200; 30,% 381, . 2,7) 2,550, anil i 
american Exch'ge.. | Bonn a,2,0| 17;n74°0| 1,284:0) 2,040] ra zal'y| - oe and Unlis Bonds.. Stock Ex. prices. 
lommMerce....... ----/ 5,000,0° 3,664,; »258,0) 1,653,9/ 5,-33.i/ 16,149, scellaneous Bonda. sellancene 
Broadway..........- 1,000,0/ 1,614/1} 6,186,"| 1,014)| '474.9] 43556.4 |] Ch, Jun.& 8. Yds.—Col. Lg 5s! clans ML yy ory cusses 
1: 7;59u,1| '#5x8)s8] $46,~|  7!293,9 | C olorad» Fuel—Gen. 63...-... pees Co, Chicago....$ 2d g. 63.| “9912p. 
2,5 7,9) 165, &54,4| 3,447,7 | Col. & Hock. Coal & I. —68, B.| ..ccce Pleas. Valley Coal —1st z 6s.) 549d. 
%,543,2) 1,604,8 998;4! 10; :17°9 | Consol’n Coal—Convert. 68...| |... Pr cter & Gamble—1-t g. 6s! 107 b. 
6,119.4 143 650, 085.9 | Cons. wens Co .Chic.—1st gu.58|* 87 a.'|sunday Cr ek C. al Ist g 6s.. once 
1,915,7; 165,- 41, 2,969.9 | Denv. C. Wat.Wks.—Gen.g.5s| ...... Western Union Teleg.—7s..'199 a. 
5,155,3 5¥3,7 4:,/| 4,791,0] D t. Gascon. lst 5s acinipenabainte aaliind Wheel.L E&P.Coal Ist 5s; 72 b. 
12,85>,¢| 3,603,3] 1,667,2) 14,613,7 | E st River was ‘a g. 5s. BRM. Unlinste4 Bonds. | 
2,729,0 307, 400.4] 2176.0 | Edis n Elec, Lil. Co.—1st 53 .|*111 -p.||Ala. & Vicks.—Consol. A Bil encees 
2,7 4, 61,7 635,8} #,2294] Equitable G. & F.—1st 6s..../%119 a.|| Vicks. & Merid ist 6s ..... Rp acs 
oes 2,423, 277,38 458," 3.085.2 | Henderson Bridge —) st g. 6s.| 105 b ||Ailania & Charl.—1st 7s....] 116 b. 
Market & Fulton... 760,0) 824.5) 4,127,4)  484,6) 882,27! 4.587,5 | Hoboken Land & Imp.—g. be -reeee |/Comstock Tanuel —ine. de. 12 . 
Bt. Nichelas......... 600,0 145.5] 2,302.5 190,1 616,: 2,5u0~,7 | Mich.-Penin. Car Ist 5s, g..../ .-... . |\Georgia Pacitic—lst 8s g.. 99 a. 
Shoe & Leather..... 50,0 277.5) 2,7.0,! 364,0 56:.0) 3,310.0 | Mutual Union Teleg. —és. g.. llv\a.!| 2d wort. income............] 2... aki 
Corn Exchange. .... 1,000,¢ | 1,2%2,2) 7,728,5| 1,049,1 t76,t 7,541.0 | Nationa! Starch Mfg.—ist6s.| 99 a a fe See 43 a 
=~ pmeaege ----| 1000,0] 271,64) 3,°14,6) 66,5) 407,5) 4,149,0 | Northwestern T-legraph—7s. - RS Pai 
I ins a anieindl 300,0} 422.4) 2,030, i74,2) 592,-| 4,2) 0.0] Peoria Water Co.—6s,g .....' 100 b.}|Mem.&@Charleston—Con.7 g! 85 b. 
eat & Trad’s) 1,500,0) 5,796,383) 19,7.1,4| 4,333,0) 3,46%,0] 23,590,0 : . 
Par | 2000.) 3 1} 2 ,382,7) 5,074.0} 2.54-.6] 25,35!,0] NoTEe.—“*b” indicates price bia; “a” price asked, * Latest price this week 
| 7 + +4: . ' . . 
mt Mariooal.--| IF Ost a,e12'7 1.3807 12-2018 Bank Stock List.—Latest prices of bank stocks this week 
ven Nation rs | »295,0 ’ 2,0 13 A &.358.0 ax ——. ae so hate an Sn = "' Aeb 
Second Nati mal. 300, B85: 4,600 R470 Ws3. PaER BANKS, | Bid. ; Ask. aS... Bid. _BANKS. | Bid. 
n ational..... 0,0] — 3ar, 3,068,» 438,> 00,2] 3,377.2 § arerica lo08 — "ws = : 
First Nationa... "| _ 60v;0| 7,240 | 20:310; | 2,015,6| 3,008] 17787'2 , AmenCa...-- o. tae hy aw, 930 
Third 3 Natioval...... | 1,000,0) 130,2)  4,834,8) 1,02%,7 34,-| 5,177.8] Bowery......(300 {325 ||@erman Am.|120_ vinth “118 
N.Y. Nat. Exchange; = 300,0) = 166.5! 1,470.6 88, £73,2| 1,48',0) Broadway ...|205 |262%9||German Ex,../3 10 19th Ward. 11 
Bowery....... «..-.- 2510 525, 2,>65,0 5 16,0 84%,0) 3,241,0 | Butchs’&Dr. i190 ||Germania....|330 N. America.|160 
New York County..|  200,0) 659,6] 3,232,6| 745.4] 154.0) 8,67",3 | Coutral ..... | 35 1142 ||/Greenwich ..|/150 Ee gama 
German-American..| 750,t|  23,") 2,68U,7/ | 312.0) 3: 3,8) 2,496,5 | Ghase........|450 |Hanover...../33) |340. ||Pucitic......|175" 
Chase Nati«nal..... 500,0] 1,1%,7/ 12,024,1) 3,214.5] 804's} 12,931, | Chatham... 390 ||Hua, River..|150 spear 
Fifth Avevue........ 100,0}  °957,3)  5,468,3) 1,013,6] 6282] 6, :70,4 Chemical... 4000 |4700 ||Im. & Trad’s’| .._... (623 —<_ 
German Exchange..| 200,06) 6240] 2'874,)| "1 4)4) 5741] 3;281,6 “27"}400 |“... |iIrving. i60° {175 ‘}118~ 
Germanis.......... | 20,0] 63,6) 2384) 924-7] 4943] 8:445.7 | Gitlpenai"2..|---. [162° || Leather Atte |228 [233 || "reduce itx:|1a3 
verse | OOO) 853,58) Bui 85.5) L357.) 886, | 6,024.1 | Columbia....|275 | _.....|/Linevln....../450 | .... |{Republic....] ..... 
ooo aoe br 9 cor Las 4 St.g 5,949.4 | Commerce...) -..-|193 |! Manhattan ..|175 Seaboura ...|176 
Garfleid....... ...--- , 81.1) 4,203.1) 1,03 46.2) 5,176.8 | Continental -|130 |137 |/Market& Fuij ... |240 ||Second...2. 3n0 
Fifth Nationa) .... 200,0) = 3)8,5) 1,916, 316,r) 231,1) 2,074.4] Goin Exch..|250 |275 ||Mebacnics’.. 185 ||Seventh i380 
Bank of the Metrop) 3'0,0/  764,5| $:791:8) 845.4) Zeuil] 5,7-7,7 | Seposit | M M’che’ & Trs’|170- Shoe& Le’th 
West 8i HAO .cceece « «---| 200,0/ 27,5] 2,336,0) 437,0) 2480] 2,527.0] past River..1140 |160. ||Mercantile .. 230° {lst Nich 130" 
Seaboard BOC) = 234,2) 3.MUr,0) 698,01 454,01 4,225,011 1th Ward... Merchants’..|...... 155 onthe 21110 
Sizth National...... 200) 35¢,0/  1/7.9,0] 2460] 1280] 1516.0 | Birth ave..../2000|......||Merch'ts Bx} 21137 ||Stateof m.¥./112 
rm National.) 2,100.0) 280,2/ 9,261.5) 2,077.4) 81,2) 9.7536 | pittn......2.:|450 |......||Metropolis../450 |475 ||Tiird ...... |110 
First Sar. Brikiy wi 800.0] 842.4) 4,753.0] 2,018,0, 16.0) 4,785.0 | piret.------""}2500|---.. || Mt. Morris. ... |\Tradesma‘n’s| .... 
Soathern Nations). 1,000,0 18%,0 2,443.5 #35,6 | 88.1 _ 3,244.8 (ath aiieot 110 eee, Murray Hili|3¢0 165" Un'd State: ‘ar 23 
- - * Ld a U.. 2 0-- se se 
Total............./60.4%2,7!71, 967.01 415,901,6'70,657,1163,064,0 486,724,7 | Sth S! ” lesa” ew vorw...l236° gn {lwaet urna’ Jea5 
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BOSTON, PHILADELPHIA AND SrauriWMyvRE STOCK EXCHANGES, 
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Active Stocks. os rn - —— 7 of the Range of sales in 1893, 
Indicates unlisted. Saturday, onday, es lay, Wednesday, ursday, ay, eek, 
’ May 27. May 29. _May3 0. May 31. June 1. June 2. |Shares Lowest. Highest. 
on. T. & 8, Tong (Boston. 100) 255 2618) 251 ” ; 25% 26 24% 261g) 24 26 | 31, 551 23% May 15) 36% Jan. 16 
A iGatic & P &P m 1 3 : *3 “3 3) 3 3 4% Jan. 14 
Atmmore d Ohi0 (Balt. ).100 : 5 97% Jan. 27 
lst preferred 100 : 135 Feb. 13 
2a preferred és 100 : 122 Jan. 18 
Baltimore Trac’n./Phtl.). 25 : 29% Jan. 
Boston & Albany ; Boston) .100 : 227 Feb. 6 
Boston & Lowell 1 : 00 Feb. 6 
Boston& Maine “ 100 : 178 Jan. 26 
Centralof Mass. “ 100 : 22% Feb. 14 
Preferred a 100 ‘ 62'e Feb. 14 
Oute.Bar. nin a 100} 8473 847 . 103% Jan. 21 
Caic. Mil. & Bt. P. (Phil.).100| 6-583 687 : 83% Jan. 23 
COnic. & W. Mich. (Boston).100| *28 4 ones : 49'9 Feb. 3 
Oleve.& Canton ‘“ 100) *4 : 6 eb, 3 
ened... “ 400] *14 Lats : i ooo oS 2 ae 70| 13 May 11] 19%4Feb. 3 
Fitehbarg pref. ” 100; 84% 84% : 85 685 85 85 | *a4 91; 80 May 5) 95 Feb. 6 
dant, & Br. Top. {Phila Je BE °SB_ cccene : *35 <ses) “OUR stone . a eee 33% Feb. 21) 403g Jan. 12 
Preferred 50} *50% 52 : Bile 51g] ...... eveses! *5Q  .c0-0 111] 49 Feb. 21) 56 Jan. 9 
Lehigh Vailey “ 50| 467% 47 : 46% 47 47 47%) 4653 47%) 1,002) 44% Feb. 20) 62 Jan. 27 
Mais Central (Boston).100| 125 125 : 2: oe *120 125 25 125 15/120 May 1)130 Feb. 6 
Metropolitan Trae.(PAil).100} 113 113 “ee 112" : 107 108s} 104% 105%} 98 103 5,°57| 98 June 2/150% Jan. 28 
Mexican ~~ wae f ee 8 8 : 8% 8 8% 84 8 $49) 1,400) 7% May 15) 13 Jan. 16 
N. ¥. &N. En 100} 2749 27's 25% 27 : 231g 25%/ 20% 243) 21 22 12,658) 20% June 1] 52 Jan. 17 
Preferred... és 100} *70 72 70 #8670 | 65 67 62 65 63 864 493] 62 —., 1 102 Jan. 13 
Northern Central (Balt. J. BOl* .ccace GO fnacoce caccce , a 69 |*...cc- *68 7) csmeea 6- Mar. 70% Jan. 23 
Northern Pacitic (Phila.).100| 14% 14% gS 14% 144] 13% 14 131g 13%] 1,869] 1233 May Ts 184g Feb, 6 
Preferred 100} 36% 364s) 35% 36's, o 35% 36's! 33% 35%) S35 349} 13,000) 324 May 16] 50% Feb, 6 
Gid Colony.... (Bositon).100} 158 168'/ 187 187 > *185 186 [*185 187 | 185%4185% 13|/1x4 May 16)/221 Feb. 
Pennsylvania... (Phila.). 50} 515% 5153) 50% 51% x) 5ulg 507%) 50% 50 50 5033) 7,624) 50 June 2] 55's Jan. 27 
Philadel. & Erie. eae cence + F deqmee seme cesaqe coaose - a a ieee 24 May 12 Jan. ig 
Phila.& Reading “ 50} 1011,, 1138 8% 10% : 7% S16 8% 844 8%16/131,385| 7% May 31 7g Jan. 
Philadel hia Trae. - OO] .cocas coosce] coccce cccece 109 109 104‘ 108 97 100 830; 97 June 4 142% Feb. 8 
Sammic Le (Boston). 50) *6 8 7 wet i$ | eestec: smsueal GT seccce] coccee ceccce|  ceoce Jan. 27] 9% Apr. 12 
Union P 100} 294g 2915 ane “29ig : 28'g 29 | *2848 28%) 28 28 212) 23 June 2} 42% Jan. 27 
Vatted Cos. OLN. J. Phila.)100|".....- 225 | 223% 223% : "223g ...-. | 223% 2239] 223 223% 59/223 June 2/2324 Mar. 13 
WeaternN. Y.&Pa/ Phila.).100 44 4 “44 45g : a 4% 4%) *4 433 716) @ May 31) 7% Jan. 24 
Mascelinnevus Stucks, : 
Am.8ug’rRetin. 1 (Boston) beens 87 877%) 857% 87s : 86 88%) 87 89%) 85% 86%) 16,087] 69 May 5)13453Feb. 6 
Preferrea...... ----| *81g 8919] 857% 86 : 86 6 87 88 86 382) 70 May 5/1044 Jan. 19 
BellTelephone.. ‘ 100} 189 190 | 191 191° : 191 191 | 193 194 |193 193 178} 180 May 13/212 Jan. 27 
Bost. &Mo.utana ‘“ 25) 22 22 215% 21% ‘ *2Llg 22 20% 21%) 1,850] 19% May 15] 3458 Jan. 16 
Batte&Boston.. “ 25) *6 7 6% 6 ; ‘649 7 , 7 6% 6 200; 6%4%May 5] 12 Jan. 17 
Calamet&Hecla ‘“ 25/*290 295 | 290 290 : 290 290 | 285 290 |*2%5 290 4/285 May 51320 Jan. 21 
Canton Co....... (Balt.).100| ...... ..--++] «+--+ eaeeee 3 | eee eee one ge-|* noone 7 "BS ccccce] cncnee 65 May 22) 72% Jan. 18 
Consolidated Gas 100} 5849 5339! ...... ...-.. : 57 57 | *57 88 56 56% 390] 566 Jute 2) 65 Apr. 10 
Erie Telephone (Bosion).100| 45 45%] *44%9 45 - | sane aan 44% 4419] ‘44 45 104] 4333 Apr. 12} 501 Jan. 16 
General Electric.. * 100] 6838 7144) 6133 67 ; €65 74%) 70 75%) 68 70%) 25,452] 60 May 5/114% Jan. 16 
a canting cennien 80 = 80 89 89 89% 90 | *s9 100 49} $0 May 29/119 Jan. 18 
Lamson StoreSer. “ 50} 19 19 18 8 *171o 18 %9]‘...... 184/*....- 18 2} 15% Jan. 3) 2615 Fe’ 
Lehi’h Coal&Nav. Phil.) 50) 51% 51%) 5l'eg 51% ¢ 51 5Si%) 51% Sl) 51% Bll 293) 50 May 16) 54% Feb. 2 
N.Eng. Telephones Bosi’nj100| *56 ...... gone 53 *56 58 | *56 58 58 658 15} 55 Mar. 8| 6149 Jan. 20 
Worth American. (PAil.).100} *9 ...... 9 9 : *9lg 9 < . ee 9 9 40: 8 May 11} 11% Jan. 23 
West End Land.. (Bost’n)....; 14 14 14 «14 : 14 #14 135% 13%) 135g 135, 825) 1233 May 15) 18 Jan. 
* Bid and asked prices;| no sale was |lmade. 
Inactive Stocks. _| Bia Bid. (Ask. | Inactive stocks, | Bid. | Ask. | Bonds. 
‘ | Water eee (Boston). 1v0; 17j¢)...... | Pa. & N. Y. Ca., con. 58.1939, ae 
Prices of June 3. |\Westing. Electric ..... 50) 26 7 ||Perkiomen, ist ser., 53.1918, 
Atlanta & Charlotte (Balt.).100) ...... ii Bonds” Boston Pnila. & Erie gen. M. 5g. 1920, REO 
Sveaton & Providence (Boston) .100) 250 |......) ||At.Top.&S.F.100-yr.4¢., 1989, J&I || Gen. mort., 4 g......-. 192 0, A&O 
Oumden & Atantic pf. (Phila.). 50; 20 | 4 2d 245-48, g., Class A. "1989, "A&O » Phila & oe aoe 42g., 1958, J&I 
Oatawissa............ Bl cvcccs|sacces 1 url, & Mo. River Exempt 68, J& 1st pref. income, 5g, 1958, Feb1 
let preferred..... - a GO éscase Non-exempt 68........ 1918, J&J 2d pref. income, 5 z, 1958, Feb. 1 
2d preferred...,... sed ee BP | So rr 910, J 3d pref. income, 5 g, 1958, Feb. 1 
Ovntral Ohio......... alt.). 50} ...... 54 i |\Chic. Bur]. & Nor, 1st 5,1926, "A&O\é eee 1893, A&O 
wharl.Col.& Augusta “ a H 2d mort. Dinccascece SON 8, J&D Consol. mort. 78...... 1911, J&D 
Connecticut & Pass. (Boston) . 100; 123 |...... | Debenture 68........- 1896, J&D}5 Consol. mort. 6 g......1911, J&D 
Connecticut River. . BO sacaes |osuses | Chic. Burl. no mpd 4s. .1922, F&A ImprovementM.6 g., 1897, A&O 
Delaware & Bound Br.(Phila.).100| :.....|.. wees | Iowa Division 4s..... 1919, A&O Con. M.,5 gah -gtamped, 1922, —- 
Flint & te Marq... (Boston). DEE sddawnlonpaae || Chie. &W.Mich. gen. 5s, 1921, J&D Phil. Read. oseeeee 
Preferred... ....... 00; 60 | 61 ||\Consol. of Vermont, 58.1913, J&J Incomes, pat oy te oocaseaee 1952 
Har.Ports. Sie &L. (Phila.). 50) 82 | 83% |Current River, lst, 58..1927 "A&O Incomes, series B........... 1952 
C’y Ft.8.4 Mem. (Boston).100| ......|..... \Det. Lana. & Nor'n M. 78.1907, J&J Phil. Wilm. & Balt., 48-1917, A&O 
Preferred ........... pe: aa Re een 1st_mort -1906, M&S Pitts. C. & St. L., 73.... 
K.CityMem.& Birm. “ 100) ......)...... || Free, Elk. &M.V. 1st, 68. 1933, A&O Po’keepsie Bridge, 6 g.- 1936, F&A 
Little Schuy)kill..... (Phila.). = c6 | Unstamped 1st, 6s....1933, A&O Schuyl.R.E.Side, view he 1935, J&D 
Manchester & Law.. oe. 100 7 -||K.C.C rw ya 1st, 5g. ,1925, A&O Steuben. &Ind.,lstm . i914, I&I 
gy Central.... (Bailt.) 50} ....-- - KC. F con. 6s, 1928, M&N |United N. J. 6 asec 4, A&O 
Hill & 8. Haven (Phila). bo 67% |, K.C. Mem. & Bir.,18t,58, 19% 27, M&S Warren & Frank., 1st “— 1800, A 
Hesqaehoning Val. ae 5 |, K.C. 8t. Jo. & C. B., 78.. 07, I&I | Bonds. —Baltim 
@orthern N. H........ (Boston) . 100 wanes -_ || L, Rock & Ft. 8., 1st, 78..1905, T&S) Atlanen Rxe harl., ist oe *i907,7 
Zorth Pennsylvania. (Phila.). a ||Louis., Ev.&S8t. L., 1st,6g.1926,A&0) | Income 68..........-- 19 100, ito 
Oregon Shori Line...( Boston). 100 13 14 || Be 1936, A&O! {Baltimore Belt, lst, 5s.1997, M&N 
Pernsylvania & N. W. (Phila. yy 5uv | Mar. H. & Ount., 6s..... 1925, A&O Baltimore & Ohio 4g., 1935, A&O 
REE TED (Boston).100| ......'....-- sl MeBSGOR. 08. ccccccccccce 1923, J&D) Pitts. & Conn., 5 g.. 1925, F&A 
_. , aaa 1 finaiendlin -1911, J&J Staten Island, 2d, 5 £. 1926, I&I 


00 
Seaboard & Roanozke. (Balt.) a 























o--.--||Mexican Central, 4 g.. 
! 1st consol.incomes, 3 g,bon-cum., | 














Bal.&Ohio S.W.,1si, "A lgg. 1990, J dcJ 





























1st preferred....... go ci |-geneei 2a consol. incomes, 38, non-cum. | CapeF.&Yad. Ser.A.,6¢.1916, J&D! ..... 
West End..... eneceece »(Boston). 50} 56%) 57 |(N. Y. & N.Eng,, lst, 78, 1905, J&J Series B., 6 Bevseeseen-L 916, J&D) ..... ‘ OL 
Preferred........... ™ WE eanass 80 1st mort. 6s.-....----- 1905, J&J Series C., 6 g......-...1916, fee ewceas |ovcee 
West Jersey.......... (Phila.). 50) 55 59 || 2d mort. 68..........-. 1902, F&A Cent. Ohio, 419 g......-. 1930, M&S} ......}. oo-0e 
West Jersey & Atlan rg BB leases — say C., ween 68.. apes Charl. Col. &wAug. 1st 78.1895, iad 102 |103 
Western Maryiaad.. (Balt.). 50} ...... °c EO, Ga. Car. & Nor. lat 5 g..1929, J&J; 97 93 
Wilm. Col. & Augusta - ne er Rutland, 1st, 63.. beccenes 1902, Me North. Cent. 6s..... «eee 1900, J&T; 113 |. cece 
Mimingt’n & Weldon ad oo ee a 98 F&A ——— ee 1904, J&J._ 105 |..... e 
Wisconsin Central... (Boston) . 100 9 944 Bondy niladel shia Series A, 58..-sses +e “1926, J&5 110%)....20 
Preferred........... eg nn eer Alleg al.,7 3-108, 1896, J&J BBG ccocccccccenceseces 925, A&O} ......|....0° 
Wore’st.. Nash. &Roch. = BOP asada leacced Atlantic City lst 5s, £., 1919, MeN Piedm.& Cum. vist, 5g. igil | a eee 
SCELLANEOUS, Belvidere Del. +" és. 1902, J&D Pitts. & Connells. 1st 7s. 1398, J&J} 110 |111 
Allouez Mining iain (Boston). ‘40 | °50 |\Catawissa, M., 7s...... 1900, F&A Virginia Mid., lst 6s.. _— OO es Fee 
Atlantic Mining...... “ 7 5%! |Cleartield teh. isi, 68.1927, J&J 2d Series, Ol sainiinapass _. , ee apes 
Gity Passenger RR... (Balt.). 25) ......!...... ae _ nee pcan 1900-04, M&S 3d Series, ae 6, Mas a ea 
Bay State i pasceece (Boston). 50 749; %4|'Del. & B’d Br’k, 1st, 7s. 1905, F&A 4th Series, 3-4-5s.....1921, 7 geniiitncwn » 
m Land......... 4 a 4% || Easton & Am. 18tM.,58.1920,M&N Sth Series, 58......... 1926, M&S} ......|...... 
Centennial | — o 106 7 ||Ehnir. & Wilm., Ist, 6s. 1910, I&I. West Va L.a 1st,6¢ ‘1911, waa 6 
Fort Wayne Electric “ 25 |Hunt. & Br’d Top, Con. fo. sr a A&O Wertz ¥. Cc. Pye 6 3 1914, I&S 
franklin Mining..... os 25 Lehigh Nav. 44gs....... —J 8 Wilm. Col. & Aug., nee J&D 
Frenchm’n’sBayL’nd “ 5 2d 6s, gold............ 397, &D MISCELLANEVUU 
Huron Mining.:...... es 25 General mort. 48, g. 19en —F}| 1 Baltimore—City Hall6s. ‘900, 
Illinois Steel” satessnie “ 100 .-||Lehigh Valley, lst 6s. --1898, &D -|| Funding 6s............ 1900, 
earsarge Mining OW SE Wilcenacdscnocosncs 910, M&S West Maryl’d RR. 6s.. 1902, J&J 
Morris Canal quar. 2. (Phita.). 100 75 80 || Consol. 6.. sabian dniniied 192 3, J&D Water 5s........... --1916, M&N 
Preferred guar. 1 1 .-----/200 |'North Penn. 1st, 78....1896, M&N meen hy _ ow nities 1916, M&N 
Daceola Mining.......(Boston). 25) 26 27 Gen. M, 758............- 903, J Exch ~y ome seonceso 30, J&I 
Pallman Palace Car.. 100} 172 |175 Pennsylvania gen. 6s,Fr.. 1910, Var Virginia (State) + 1932, J&J 
$2irey Mining....... 25} 112 /|115 Consol. a+e00-01905, Var] 120 |...... Chesapeake Gas, 68.....1900, J& 
amarack Mining.... 25; 140 {141 Consol. bes Ditucacenes --1919, Var} 113~]}...... Conecl. Gas, 68...00-----1910, J&D 
Thom.Europ.E.Weldf “ SGT écsane eseee-|| Collat. Tr. 419 g....... 1913, ‘J&D| 106 [108  ealninems ce menmtnitate 
United Gas lmpt. _(Phil.).......| 57% ‘Pa. & N.Y. Canal, 78-..1906,J&D| 128 es--- |'Equitable Gas, 68..... 1913. 4&0 
1 Unlisted.  § And accrued interest. ¢ Last price this week. . 
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NEW YORK STOCK EXCHANGE PRICES (Uontinued.)—ACTIVE BONDS JUNE 2, AND FOR YEAR 1893, 

| | Clos’ng ‘Range (sales) in 1893, 
'‘Inter’st| Price | 





|Olos’ng Range (sales) in 1893.) 





















































































Gale. &8.An.-M.&P.D,16t,5 ¢.M & N*94 b. 94 May | 97% Feb. | \Sec’ty Corp (N Cord.) ist con.ts 
so. Car.—1st, 6 g.,0x coup. 1920)... 1105 105 May 1106 Feb, 


Han. & 8t. Jos.—Cons., 68.1911 M & 8114 11348 Muy 1174 Feb. 
Hous.& Tex.C.—Gen. 48,¢.19214 & O 654 63% May | 70 Jan. | (80. Pac., Ariz.—6g.....1909-10)J & J*98'd.) 97 Apr. |100% Jan 
iSo. Pacitic, Cal.—6 g....1905-1z/A & O'113 b.113 May |115_ Feb 


| 
RAILROAD AND MISCEL. Bonps. Inter’st) Price RAILROAD AND MISCEL. BONDS. | 
Pervod.. June 2 Lowest. Highest. | Perivd. June 2' Lowest, | Highest 
Amer, Cotton Oil, deb., 8g.1900 Q—F (109% |108 May |114% Jan. | Pac of Mo.—8d exten.58.1934 J & J “108 a. 106g Jan, 108% Jan 
At.Top.&8.F.—100-yr.,4g.1989 J & J) 8193 | 80 May | 837% Feb. \Mobile & Ohio—New, 6 g..1927 J & DI}20%9b. 11s May |115% Apr 
2d 24-48, z., Cl. 4% 1989 A & O| 47 45% May | 5718 Jan. | | General mortgage, 48...1938 M & 8*55 b.' 5 May | 63 Jan, 
100- -year income, 5¢.....1989| Se ee | 50 May 57 Jan. | |Nash. Ch. & 8t.L.—1lst, 78. anode & J127 a.125 Jan. |130 Jan, 
Atl. oie —Guar, 4 g....1937)......-. | 66%9b. a May | 71% Jan. | |. Con.,5 g ngeamintinie 8A & O103%gb. 10149 May {105 Feb, 
W.D. inec., 68.......- «22-1910 os & Ji 7 | May |_11% Jan. | |N.Y. Cent” Debt Ext., 48. 105 M &N100 b.! 99% May {103 Mar, 
Brooki’n Elevat'a lst,6,g.1924'A & Oki 5%a. nd May 12038 Mar.| | 1st, coupon, 7s..... we-ee-1903 J & J 122%ob, 121% Jan. |124 Feb, 
Can. South.—1et guar., 58 1908'J & J106 b..105 Jan. 10749 Feb. Deben., 5s, coup., 1884..1904 M & 8106%b./106 Mar. |108% Jan, 
»5B.cccce-ccccscceesee-1913'M & S1U0 b.| 997 Mar. |1033g Jan. N. Y. & Harlem—7s,reg.1900 M& N...... -.115 May |11949 Feb, 
Cent. Ga.—8.& W. 1st con.5s,’29|........"4749b.| 50 May | 7024 Jan. R. W. & Ogd.—Con., 58..1922,A & O111 {110% May |115_ Feb, 
Central of N. J.—Cons.,78.1899) Q—J_ *114 b./113%g Apr. 1116 Mar. | 'N. ¥. Chic. & 8t. L. L.—4 g...1937 A & 90 951s | 93 May | 99% Feb, 
Consol., 78. cvecccee lL 902:'M & . 118 b..118 May |122 Feb. | 'N. Y. Elevated—7s.... 906 J &J*110%b.'110 Feb, 1113 Jan, 
General mortgage, 5 ¢-. -1987,J & J111%2 |108% Jan. |112%3 Apr. | N.Y. Lack. 7) J & J 128 a,125 May |131 Feb, 
Leh. &W.B.,con.,78, a8’d. 1900 we 10342b.104 May 110 Jan. | | Construction, 5s... F& 4110 b.110 Mar, |114 Jan 
do. mortgage, 58.- -1912M& N*98 a. 95 Jan. /100 Apr. | N.Y.L.E.&W.—1st,co M& 8130 b./132 May |13919 Jam, 
Am. Dock & Imp i921 J & J108% 108% Jan. (109% Feb. | | Long Dock, 7s..... ff 2 == 101 Jan. |10253 Apr, 
Central Penific Gold. 68..1898 J & J 1088b. 108 Mar. 109% Jan. Consol.,6g..... A & 0123 b./122 Jan. (125 Feb 
Ches. & Ohio—Mort., 6 6--e A & O114'9b./114¥ May |118 Feb. | |_ 2d ryt eee J &D 91 | 91 June 105 Feb, 
1st et Ba cccnceceesdeee = N age% 100% May |106 Feb. | N.Y.0.&W o Kiet. da, g..1992 M & 8) 82 a.| 82 Mar.| 864 Feb, 
& Gen. 419s, g...........-.- 199 & 8 79% 7719 May | 85% Feb. | | Consol. WOE caccaccasl 39J & D103 b. 103% June 1084s Jan, 
» R.&A.Diy, eretcon. »2-4¢. 19891). & J 80 789 Jan. 82% Feb. IN.Y.8us. &w. a yy 5g.1937J & J 106 2.105 Jan. |107%9 Mar, 
¥ do bd con. ,4g...1989J & J| 78 a. 77 Jan. | 80 Feb. | | Midlandof N.J., 6g....1910 A & 0114 b.)113% May ewe Mar. 
Chic. Burl. & Q.—Con.,78.1903\J & J120 b.117%5 Mar. 121% Apr. | Norf. & South.—1st, 5 g...1941 M & N) 98° Du)... oc ee sew eee coeens 
Debenture,5s...... mpeees 0 M& N 99 | 9819 May 102% Jan. | Nort. & W .—100-year, 5 g. 19903 & J)........| 81% May 90 Jan, 
Convertible 5s....... ....1903 M & 8100 b.100 May 10814 Jan. | |_| Md.&Wash. Div.-1st,5 Caren mae Gixteasane 84% Apr. | 91 Jan. 
Denver Division, aa. 221992 F & A 93 a.) 9u% May ses Jan. | |North.Pac.—lgst,coup.,6g.1921.3 & J)117 a.115 Muay |118 Feb, 
Nebraska Extension, 48.1927M & N tied 85 May | 8 7 Jan. General, 2d, coup., 6 e933. A& OU sosreeeei meee May {115 Feb. 
Chic. & E. - let,s.f.,68.1907J & D-......./113% Jan. a6 Apr. General, 3d, coup., 6 g..1937 J & D 101 b./1041g Mar. |108 Feb. 
Consol.,6g.......«-..----1934\A & 0120 (118 May |123%g Mar. Consol. mort.,5g.-.--.-.1989,\J & D 611g | 58 May | 74 
General of consol. 1st, 58..1937 M & N| 99 a.| 97 May 103 Apr. | |. Chie. & N. P= lot, © 6...1980 4 &O 69 6712 May 8019 Feb, 
ye ~aiboue 4-5 g. 1982M& N 98 b. 95 May 10349 Feb. North. Pac. & Mon.—6g...1938 M & 8 80 a.! 79% May | 894 Feb, 
B.neesceeeee----1982|Oot'b’r) 37%a.! 35 May | 44% Jan. | |North. Pac. Ter. CoO g--teee & J103 a.100 Jan. |104 Feb, 
chic. GaeL. &G6.—ist,5g.19373 & J 85 | 85 May | 92% Feb. | Ohio& Miss.—Cons.s.f.,78.1898 J &J* 112%a.109 May 112 Feb. 
Chic. Mil. &8t.P.—Con.78.1905.J & J125 b.125 Feb. 129 Apr. || Consol., 78....000-.------1898 J & J105% 108% June 110% Mar. 
sas, Rousnwees Div., 68.1909, J & J1i110 b.113 Apr. 114% Apr. ‘Ohio Southern—1st, 6 g...1921 J & D104 b..105% May 109 Jan. 
ist, 80. Min. Div., 68....1910 J & J113 |111 May |116% Feb. | | General mort.,4¢.......1921M & N 50 b.) 51% May | 64 Jan. 
lst,Ch.&Pac.W.Div., 58.1921) J & J 109 |10844 Jan. }112 May [Omaha & St. Louis—4 g...1937\J & Ji........ | Feb. | 68 Jan. 
Chic. & Mo. Riv. Div., 5s. er & J* 10258b.'1024g Jan. 105 Apr. oe Co. -1st,6g.1910 J & D 98 - 100 May |105 Feb. 
Wis. & Minn. Div., 5 g-.1921'\J & J 109 b.1105 Jan. 108 Apr. | |_ Consol., = elle eneeeeeee1939 A & O 51 b.| 4849 May | 67 Feb, 
sane, 5 itemeneiae & J =. 10519 Jan. 10819 Apr. | Ore.R.& Nav.Co.—1sat,6g.1909 J & J 11lvu4b..108 Jan. |112_ Mar, 
Gon. M . 4g., series A...1989 J & J 94 bd. 90'9 Jan. | 95 Apr. | | Consol.,5g....0.....200.01925J & D, #6 b. 88 Jan. | 9449 Feb. 
Mi) Nor.—ist, con., 68.1913 J & D110 oltas June 115 Feb, | Pa. Co.—44¢. Ser oe to & J107'40.106 Jan. |110% Apr, 
chie-&N.W— —Cousol.,78..1915, Q—F |153 a.132 May 138 Jan. | Peo. Dec.&Evansy.—6g..1920J3 & A pg 100'g May 104 Mar, 
Coupon, gold, 78.........1902'J “& D119 D. 12149 May 123 Mar. Evansville Div., 6g....1920M & 8 98 a. 93 May |105 Feb, 
Sinking’ fund, 6s. 1929/A & 0109 b..110% May 115 Feb. 2d mort.,5 g.............1926/M & N| 70 a] 65 Apr.| 72 Feb. 
Sinking fund, 5s.........1929A &€ 6106 |106 Apr. 109 Jan. | | Phila. & Read.—Gen.,4g.1958J & J, 67% | 67% June; 85% Jan. 
5-year fund deben., 58.1933 M & N108 b.:106%4 Jan. 112 Feb. lst pref. income, 5 g.....1958} Feb. | 31 b.. 32 May | 76% Jan. 
ear debenture,5... 1909 M & N103%a.103 May |106% Mar. = pref. income, 5 g.....1958| Feb. | 2142 | 21 May | 70 Jan 
MBION, 48...000002---1926F & A 93 b| 94 Apr. | 98 Jan. A ne income, 5 g.....1958) Feb. | 17 16 May | 62%8 Jan. 
Chie Poo. & Bt. Louisa—5¢.1928 M & S100 a.) 96 Apr. 100 Mar. ‘pitts urg & Western—4g.1917J & J| 8 81 Jan. | 88 Apr. 
Chic. R.I. & Pac.—6s,coup.1917\J & J 12:%4b..120 Jan. /125 Jan. | |Rich & aav.—Cen., 6 6..1915)1 & J109 a.103 Jan. [222 Feb, 
Extension and col.,58...1934\J & J 995 | 98 May |101% Feb. | | Consol.,5¢....... we-eeee1936/A & O* 74 2.| 67 Jan. | 78% Mar, 
80-year debent. 5s.......1931 M & 8 93 a.| 90% May | 974 Feb. | |Rich.&W. P.Ter.Trust ,6g.1897'F & A! 58 56 May | 837 Feb. 
Chic. 8t. P. M. & O.—6s. 30J & D117 b.j118 May 123 Mar. Con. Ist & col. trust, 5g. 1914 M & 8| 27 247, May | 52 Feb. 
Cleveland & Canton—5...1917|\J & J 89 b. 90 Jan. | 92% Apr. | /Rio G. Western—I1st, 4g..1939J & J 75 74 May | 78 Feb. 
C. ©. C. & I.—Consol.,7 g- lviais & D132 a119 May 119 May | St. Jo. & Gr. Island—6g..1925 M & N 80 86 May | 96 Jan 
General consol., 6 &. 1934 J & J119 b.120 Jan. 122% Feb. «* te — Mt. lst ext. 58.97 F & A*101 p 10014 May |103s Jan. 
0.C.C.&8t.L.—Peo.& E.48.1940 4 & O 68 db. 66 May | 79 Jan. | 2 ee we seeeee-eoeee1897.M & N/1044b. 104 May |109 Apr. 
Income, 48............-.-1990| April.| 19 | 18 May | 26% Jan. | Soleo kak: &Texas.7¢..1897,J & D| 98%9b.104 Jan. |104%3 Mar. 
Ool. Coal & lron—6g......1900 F & A103 a.103 Feb. 106 Jan. || Gen. R’y & landgr., 5g..1931A & O} 82 | 82 June) 90% Jan. 
Ool. Midland—Con.,4 g...1940F & A 54 54 June’ 67 Jan. | 8t.L. &San Fr.—6 &., Cl. B.1906'M & N 107%b.1109 May |1144s Apr. 
Ool.H. Val.&Tol.— —Con.,5¢. $38) M & 8 867% | 86 May | 9449 Jan. || 6 Z., Class Cu ceneenseeees1906/M & N10742b.11L May |114% Apr, 
Bemeral, 66 .ccccecceccces 904J & D 92 bd 94% Jan. | 99 Apr. | General mort., 6 g.......1931/J & J105 b. 10610 Jan [11149 Apr. 
Denver & Rio G.—1st,7 ¢. 1900 M& N135 b.114% May 119 Apr. | |8t. in Ba, Sesk— Sah, 48,8. -1989/M & N| 6344 | 6244 May | 68 Apr, 
Istconsol.,4 g......--...19 6J & J 860. 84 Jun. | 88'9 Feb. | | 2d,48,g.,income........ 1989 J & J*23%4b.) 22 
Det. B. City & Al venu—6 g. 191313 & J 60 b.. 65 Jan. | 74 Jan. | 's.P.M.&M.—Dak. = 6gz.1910M& N116 b.115 =~ 1194 Apr. 
Det.Mac.& M.—L'dgrants.1911 A & © 25 b. 25 May | 40 Jan. lat consol., 6 g...... ....1933 J & J ii18%a.118 May liv Mar. 
Dal. Bo. 8h. & Atl.—5g....1937 J & J v9lea. 97 Jan. 103 Apr. | do reducedtodigg.. J & J103 (100 Janu. |10349 Apr. 
E.Tenn.V &G.—Con.,5¢.1956M & N 91% 90 May | 94 Apr. || MontanaExtension, 4¢.1937\J & D| 89 | 88 Jan. | 91 Jan. 
Knoxville & Obio,6 g...1925 J & J 7100 b.100 Jan. 104g Feb. | rm S. — P.—1st, 6z.1916' J & J| 70 b.' 70 — 76 = Mar. 
ey & BigSan.—5 g. 1902 M & S 95% 94 May 101 Feb. | | 180, © B.ccccccccccce.cccce 1926|J & J| 70 b. 66 an. | 735 Mar. 
t. W. & Deny. City—6g..1921 J & D 97 b. 97 June 101 Apr. | seattle leB.eE. Tst.gu. 6.1931 F & Al sly | 81 June | 92% Jan. 
M&N! 70 a.! 70 May | 99 Apr 





Illinois Ventral—4g.......1952 A & O*100 b. 10019 Jan. 1105 Mar. 
Int.&Gt.No.—1st,og.(Ex.)1919 M & N108%a. 107 May 113 Apr. || Ist, consol.,gold, 5 g....1938/A & O*94 bd.) 93 Apr. 9738 Jan. 
 & eee 1909M & 8 70 a. 63% May | 72% Feb. | /Bo. Pacido, N. M.—6g......1911/J & 5208 b.103 » ay |105% Feb. 
Iowa Central—1st,5g.....1938 J & D 804%a. 814 May | 90 Feb. | /Tenn.C.1. &Ry.—Ten.D.,1st,6x/A & U).... ... | 80. May | 95 Feb. 
Kentucky Central—4 g....1987 J & J 6 a. 84 Jan. | 87 Apr.|| Birm. Div., 6g...........1917|)J & J S4% | 847g June} 95%eJan 


Tex. & Pac.—l1st,5g.......200u\J & D| 7:39 | Fix June} 81 Jan 


March. fac 1.44M.y | 29% Jan. 





Kings Co. ae B---01925 J & J102%b. 99% Jan. 103% Feb, 
















































Laclede Gas--lst, 5g...... 1919, Q—F | 79% 714 Juve! 87% Jap. | | 2d, eee Boas -0 --- 2000 
Lake Erie & West.—5 g....1937 J] & J*113 a. 108% Jan. 113 Feb. | |Tol. A. A. & N —6g.....1924|M& N*93 a/103 Jan |10849 Jan. 
L, Shore—Cun. ep. Let, 78.1900 J & J 117%v.118 Jan. 119 Jan. | |Tol. & Ohio Cent.—5 g. 1935|J & J/105 »b.102% May |109 Apr, 
Consol. coup., 2d,78.....1903 J & D1184s 118 June 122% Jan. | |Tol. Peo. & West.—4g. 1917|\J & Jj 75lgb. 756 Muay | $1 Jan 
Long Isl d—1st, con., 5 g.. too QJ “116 Db. 113% Feb. 1164 Feb. | |Tol. 8t.L. & Kan. C.—6g 1gieid & VY! 61 b. 60% May | 904s Jan. 
et merteeen 6 §.- 1938 J D 93 95% June 96 Jan. | |Union Pacific—6g...., .1899|\J & J109%4b.109 Jan. |110% Jan. 
Louis. & Nash.—Cons., 78. 7 oo A & O 108% 108% May 113 Jan. || Sinkingfund, 8s.. .1893 M & 5 102% j101 Mar. |105%8 Feb. 
N.O. & Mob. lst,6¢..... 19szuJ & J119 119 Jan. 123% Apr. Collat. trast 44g......... -19le|M & N)| 65 b.) 65 Mar. | 73's Jan. 
do. 2d, bx. -193u J & J110 a.108 Apr. |1llu Feb. Golo 68, col. trust notes.1894|F & A! 974 | 95 May |102% Jan. 
General, Ss.. a ---1930J & Dild b. lle’ \ ay 11958 Apr. Kau. Pac.-Den. Div.-6 g.1899|M & N1U09‘9b.'10912 May |1134s Apr. 
Unified, 4g.....---...... 1940 J & J 83 a. 80% Jan. | 834s Feb. letcousol.,6 g..... ~o00 1919/04 &N105 b. 105 May |112% Apr. 
Nash. Fi.&5h.—ietetd.5g’37 F & A YS bd. 99% Mar. 101 Mar.| | Oregon Short Line—6 g.. 1102 b. 100g May |109 Jan 
Louis. N.A. & Ch.—lst,68.191u J & J1¢8 b.108 Mar. 111 Jan. | | Or.S.L.&0t’hN.—Con.5 g, yA & DI 6 al 67 May | fm 
Consol.,6 g....-..--.....1916 A & O100 a.100 May |109 Jan. U.P.Den.& Gulf con. 5 g.193t/J & D) 66 b.! 6033 May | 75% Jan. 
Lonis. 81. L. & Texas—6g. 1917F & A*90 a. 90 May | 98% Jan. | |Union Elevated—6 g......1937|M & N11i4 a.113 May |117% Apr. 
Metro. Elevated—lst, 6 ¢.190% J J1:6%40.116 Jan. (11845 Feb. a a ag &N|\ 80 a. 77 Jan. | 86 Apr. 
2d, 68........-.-.....----1899 M& N1U4'2 104 May |108%s Feb. stamped guai..M & N*s2 a.| 804s Jan. | 86 Apr. 
Mich. Cont, — isi, con.,78..1902 M & N117% 1174 May 1224 Apr. os. ae Re ceeseeeeee1939\M & N 102 100 May |1061s Apr. 
Uoneol., 58 ........--...1902 M& N10449b. 10:49 ‘ivy 106% Apr. | | 2d mortgage, 5 g........1939 |F & A| 72 7i May 1g Jan. 
Mil Lakcbhe & W.—18t,6g.1921 M & N12” b. 12244 May 12749 Jan. Debent. M., series B.....1939\J & J) 25 25 Juve’ 39 Jan. 
Exten. & Ilop.,5 g...... 1929 F& A106 104 Mar. 109%Jan. |WestShore—Guar., 48.....2361\J & J101% | 99 Apr. = Feb. 
=5. & T.—1at 48,¢......1990) & D 77: 7i%June 82% Feb. | |\West. N. ¥. & Pa.—let,5¢.1937/\J & J 102 “a. 102 Jan. 105 Feb. 
SB ccomorsssceeer tee & A 42 4°% May | 50%Jan. | 2d mort., 3g.,580.........1927 A & O*24 a. 25 May | 83 Jan 
Mo. Pecillo ist, cou, 8 1920 M & N107 «.105 May 113 Mar. | |West. Un. fel.—Col. tr.,58.1938'\J & J 102%». 103 Mar. Ry 


1906 M& NiO% b.1lu< May 1154 Apr. | |Wis. Cent. Co.—1st, 5g.....1937\J & J. 83 a 87 Mar 
Apr. | 35 Feb. 









































Wilennsecescncse-cagees 
ae 1938 F & A 99 #. 98 apr. 102 Jan. | Income, 5 @........ ......1937'cccccces, 22 D 25 
oa ———_ 
NOTE.—" b” indicates price bid; “a” price asked; the Aauge is made up frow actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—({Continaed ).—INACTIVE BONDS—JUNE 2, 
SEC URITLES. Bid. | Ask. SECURITIES, Bid. | Ask. | SECURITIES. Bid. Ask 
Railros’é Bonds. ms &O.— +s, mort., gold.58.1988| ..... |....../|B.R.&P.—Roch. P., 1st, 68.1921 "120° senses 
a . Va. & Pitts.—Ist, g., 58..1990] ......|...... || Roch. & Pirts.—Cons. 1st, 68.1922] --.../118 
(Stock Bye = sue Prices.) B & U.S. W., 1st. ., &y0..-1990] -.....| 2200 Burl Ved. Rap. & No.—1st, 58.1906, *100 
Alabama Mic. tet. x., Cuar..1928) ...... conee Mouuon. River, Ist g.,g. 58...1919) ......|...... Consol. &e coliat. trust, 58...1934| 95 
2d, 4a, Class I enabesaunvienee DT «see Besnnes env’! Obio Reor.—1st, 4498.1930) ......| ..... Minn. & 8t. L.—lst, 7s, Zu..1927! .n000 
A.T.&8.F.—‘0. ‘wid, 18t.g..68.1936| 100 |i06 Ak.& Ch.Jupe.— 18t,2,58,6.1930) ......| .-... Iowa oS & West.—1st, 76....1909*! 
Atlantic & Dauy.—Istg., 68..1917) ......)..... Boot. H. Tun. & W.—Deb. 58.1913) 99 |...... Ced. Rap. I. F. & N., 1st, 6s. ey 1oL 
Atl. & Pac.—<d W. D., gu. 65,1907] |.....]2.2-.. Zrooki.n Elevated—zd, 3-58.1915| ....../ 91 1st, Be. LL: 921; gL 
Balt. & Obio— 1st. 6s. Park B. 1919) Sy ace |Bruusw ck & W'n—Ist, g. 48, 1938) -..... ‘| .....||C.Ohio— ‘ol. & Cin. M.1at vAigs. 1939 sense 
PRPs 1925! 11049)... l<nt. Rob. & Pitts.—Gen.. 58.1927! 97 ----'| ‘ent RR. & Rank —Cal o & 107" .....- a 





“No orto P Pridae: these are the latest qnolstivon*® made this wee. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—JUNE 2, 


















Chic. Burl. & Nor. —ist, 58-...1926 ao Ilinois Centra!l—lLst, g., 4s ...192 51) 107 waiiplianes Pan. Sink. F’d Subsidy—6s, g. 1910 
DORORIETO (4. ..cccccccse. sacs BL. stones Decal HT Ist, ZOld, B4gs .. 2... 2cc0ccc 1 G51) *94 eee benn.-P.C.C&st.L.Cn.g.4428A1940 
Ohio. Burling. & Q.—5s, 8, #21901 )*102%g| "02222)) Cairo Bridge—4s.22222221221950) 97 es Do ‘do Series B...... 
Iowa Div.—Sink. fund, 5s..1919) 104 ead Springf. Div.—C “4 68....1898)° <oonme 1655 P.C.&8.L.-18t,C.,78 ....c0-ce0 1900 
Sinking fund, 4s........... 1919} seenee) 93 I} Middle Div. Yu 5s.......1921/*107 | saint Pitts. Ft. W. & C.—Ist, 7s...1912 
EES 1921} * *2) oiieatain | Cc. 8t. L. & N. 0.~Ten. 17 a ee } 2d, 7s aR Sa Ae Pea ee 1912 
Ohic & Indiana Coal—1st 58.1936) ......)...... | Ist, consol., 76....ccccoccss CF jL11 OT 1912 
Ohi. Mil. & St. P.—1st,8s,P.D. 1998) iis Lid% _ = MENRDERE poe 1907) | VE | Clev. & P:—Cons., 8. fd., 78. — 
2d, 7 3-10s, P. D l] Gold, 5s, coupon ees “11619 118}9 | Gen. 4498, g. “hy 1942 
lst, 78, # Z., sceces|| Memp Div., Ist g. . "19 95 Pees A Ch.St.L. &P—1 st,con.5s,g...1932 
st, I. & || Dub. & 8S. C. —2d Div., qs. -1894) 106 st. L.V.& T. H. —Ist, 6s., 78.1897 
st, I. & D., ... || Ced. Falls & Minn.—I1st, 7s. . BOOT! canons FE) casscdacatudincaaen 1898 
1st ,C. & M., 7s... ||Ind. D. & Spr.—1st 7s, ex. cp. 1906; 120 | a ee 1898 
Ist, I. & D. Extensior \\Ind.D.&W.—Ist 5s, g.,tr.rec..1947| ...... 12219}| Gd. R.WIExt.—Ist,49s,4,g.1941 
Ist, La C. & Dav., 58 HPSS. 1919} 105 |107 || 2d, 5s, gold, trust receipts..1948| 2... |..... ||Peo.&E.-Ind. B.&W.- “1st, pt.78.1900 
lst, H : OE > _ ee 1910] 122 |126 || Ine. M. “honds, trust receipts RON POSE eee '| Ohio Ind. &W. —Istpref.5s..1938 
206, B. & Da, S8..ccccccccces 1910) ......)105 ||Ind. Ills. & Iowa. — g, 48. Po eran 83 | Peoria & Pek. Unionu—1st, 68.1921]" 
Chicago & Pacitic Div., 68..1910) 117 |118%)|Int.&G. N’n—Ist,6s,g.......... 19] 134 |...... 2d mortg., 498........--000201921 
Mineral Point Div. 5s.......1910 102%/103%)||/Kanawha & Mich. —ieak 4s. 1990 we tvnscas Pitts. Cleve. & Tol.—1st, 6s...1922 
O. & L. Sup. Div., 5s...:.... BOGE! cosces 106 ||Kings Co.- F.El.,1st,5,g.,gu.A.1929] ......|.....- Pitts. & L. Er.—2d g. 5s, “A’’.1928 
Fargo & Southb., és, sl OR ae |Lake Erie & West.—2d g., 58.1941] ..... -|1L0149|| Pitts. Mc. K. & Y.—I1st 6s.....1932 
Inc. conv. sink. fund, ee aie lL. 8. & M. So.—B. &E.—New 78.’98| 110° |...... Pitts. Painsy. & F.—1st, 5s...1916 
Dakota & Gt. South., 58....1916| 104 |106%9|| Det. M. & T.—1st, 7s........ 1906) 115 .-.-.| Pitts. Shen, & L. E.—1st,g.,58.1940 
Mil. & Nor. main line—6s...1910 veh Lake Shore—Div. bonds, 78.1899] 112 |116 ||Pitts & West —M. 5s,g 1891-1941 


@ .ic.&N.W.—30 year deb. 58, 1921 
Escanaba & L. 8. 1st, 63....1901 
Des M. & Minn.—1st, 78 
Iowa Midland—lst, Sten <ss 
Peninsula—lIst, vonv., 7 1898 
Chic. & Milwaukee—1st, 78.1898 


P.—I1st, 5s.- 1909 
Northern Ill.—1st, 5s 1 














Miss.R. Bridge—1st, s. f.,€3.1912! 103 - 




























-||LehighV.,N.Y.—1st gu.g.4 198.1940 


.||Long Island—1st, 7s 














Debent. 4s, prin. & int. gtd.1897| *&0 












Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—Ilst, 58.1934 


a V.Term.—l1st gu. 5s,g.1941 
Litcht. Car.& West.—1st 6s. g. 1916 





sacar aianl 98 

N.Y. & R’way B. —1st, g. 58.1927 
ry Ss, eee 192 
N.Y.&Ma: .Beach.—1st, 7s, 1897 
N.Y.B.4&M.B.—Ist con. 5s,g.1935 


8 





















































SECURITIES. | Bia. | Ask. | SECURITIES. | Bia. | ask. 
C. O.R. & B.—Chat.R.&C.,gtd.g. 1937| eescee | coece: iL. &T.0.—Mt. Vernon 1st 6s .1923)*110 }|...... 
Cent. of N. J.—Conv. deb., 68.190 Pee, = | sul. Co, Br. Ist, g., 5s.. -----1930| a ae 
Central Pacitic—Gold bas, 6s, 1395, 105 35) Renae || Ev.&Rich.—1st gen.5s,g.gu. 1931| 95 9 
Gold bonds, 68.............- 896 106's | vans. & Indian.—1st, cons. -1926| pitsiiinine Udaeataea ht 
Gold bonds, 6s.. """4597 106%). | "lint & P. Marq. .—Mort., 63. i ee 123 
San Joaquin Br., 6s. 1900 *109 | Ist con. gold, 5s..........00- 1939; 92 | 98 
SG, MO Din cccncconscacans BORG) caccce|cccces dag Huron—Ist, : ORFS 1939| 94 | 95 
Land grant, 5s, g...........- 1900] 100. | ..<cese Pla. Cep & Pen.—1st g. 53....1918| .---.-]...-- 
C. & O. Div., ext., ROE) BOO Noccncs pO eS ae 1943) *97 - 
West. Pacitic—-Bouds, 63..,..1899| OO . lencnts /*t Worth & R. G.—1st g., 58..1928) 64}g) 
No. Railway (Cal.)—1st, 68. a een |@al. Har. & San Ant. wat, 5 6s. 1910) iidiatilnln sed | 
eee 1938, 94 | 95 |/Gal.H. &S8. A.—2d mort., 73..1905) ...... 102 || 
Ches. & O.—Pur. M. fund, 68.1898; 108 /|11 Mex. & Pac. Div., 24 Ge ....1931) .csccc|<ove © 
68, gold, rr --1908; 115 |..... ||\Ga. Car. & Nor.—ILst, gu. 58, 8.1929) sonae ee 
Craig V jalley—1st, k., aero] eesees|.-02--||Ga. 80, & Fla.—1st, g. 6s...... 1927) cecace|scccee| 
Warm Spr. Vai., ist, g 58..1941] ...... |- --||Grand ae: & Ind.—Gen. 58..1924| -..... lnaezes 
Ches. O. & So. West.—Lst 6s, g. 1311 *107 | ..---. |G. . &S8t. P.—2d ine. tr. rects.| . 25 
See ae Jecceee [rete cE maar Cy gold 58....1937)*1 Tig! mail 
Oh. V.--Gen.con. 1st.! a. 35 58. 1938 , 70 || N.Haven& Derby, Cons.5s..1918| ..-.../112 
Obicago & Alton—8. F. -1¢ |..-...|/Hous. & T. C.—Waco & N. 78..1903| 110 j122 
Louis. & Mo. euaeohen, 73. 1900) 115 jL18 \| lst g., 5a (int. gtd).......00 1937)\*105 ji 
in ccientinbasticcnanuea 1960) .<00<- || Cons, g. 6s (int. gtd)........1912; |"1027|...... 
Bt. L. Jacks, & Chie.—1st,78.1894)*10L 4g)... | Debent. 6s, prin. & int. gtd. 1897] es ae 











| Texus & New Ore alis—-1st,7s. 1 


Oh. Peo. & St.L.—Con. 1st,g.54. 1939] ......] 99 aay -Seeenenpemadlionn 6s. ag a nar 
O.BR.L&P.-D.M.& F. D. 13st 48.1905) 22... |... BOR TO cencnansanncnamcan : ) eee See 
cS, ae -- 1905) ......| 45 |/Louis. ev aaa, &8t. L.—Con.5s. 1939 77 80 
Extension, 4s8........... a ae Louis. & Nasb.—Cecil. Br.78..1907| 103 |...... 
Keokuk & Des M.—Iist, Sa..1088) ......)...002 E. HW. & Nash.—1st 68, g....1919} 110 

Chicago & St. Louis—Ist, 6s..1915} ......)..... Pensacola Division, 68......1920) le5 {110 

Chic. 8t. P. & Minu.—1st, 68. -.1918 “118 {123 8t. Louis Division, Ist, 6 1921/*118 |...... 
8t. Paul &S. C.—1st, 6s..... 1919) 120 |..... Reese 1980; *63 |...... 

Chic. & W. Ind.—1st, s. f., 63.1919} ...... T771.|| Leb. Branch Extension .. .1893] ..... | 1. 
General mortgage, 6s....... EGOS) ccccss}. aie Nashv. & Decutur—1st, 78..190U| ...... énaes 

Chic. & West Mich.—5s, ...... a Reeve 8. f.,63.—S. & N. Ala. ....... a ee 

Cin Ham. & D—Con. G5.5 GROG) .ccccslcccas 10-40, gold, 68.............. 1924] *99 | ..... 
Ms BD ccensccescenss | | ee Bee OP SOU BA) Biss s, <ccscesseccc 1937} 100 |...... 

-D&l’ ist gu. 58, g.1941)* 22... $6 Pens. & At.— ist, 6s, gold...1921} LOL a 

Oley. ‘Ak. & Col.—Eq. & 24 68.1930} ......)...... Collat. trust, 58, g ......-. -1931) ....../104% 

0.0.C. & 8t. L., Cairo div.—4s, 1939] 227727)°777""||Lou.N. Alb. &Ch.—Gen.m.g.58.1940| ...... 7 
8t. Lou. Div. —l1stco)].ts’t4s,g.1990| 89 | 93 | Manbattan Ry.—Cous. 48.....1990}*...... 48 
8pring.&Col.Div.—1st,g. 4s, 1940) ......]...... |Manito, 8.W.Coulonizaz’n—5s ,g.1934) 2.2... 98 
WhiteW. Val. Div.—I1st,g. 48. 1940) ......)...... ||Memphis & Charl. —6s, gold..1924)* .....| 9u 
Cin.Wab.&M. Div.—ist,g.4s.1991 96 || Istcon. Teun lien, 7s....... 1915/*100 | L222. 
Oin. I. St. L. & C.—1s1,¢.,48. — ||Mexican Ceut, Consol.—4s, g.1911 
Consol , 68.......... 19% || 1st, cous. income 3:3, ¢ 1939 
Cin. San. &ClL.—Con. ist 8.08, 1925 Mexican Nativnui—1st, g., 68.1927 

G..Col. Cin. & Ind.—1st, 7s,8.f£.1899 2d, income, ts, “A’’......20. 1917 
Consol. sink. fund, 7s. oooeee1914 20, ines we, 6s, at ig CO 1917 

Cleve. & Mah. V.—Gold, Oe. ca: iscaes feunae Michigan Centrai—s.........1909 

Columbia & Green. —Ilst, 68...1916) ......] ccs || Coupon, Wiis cnenccciceennine 1931 

1 REESE RE eT | ES 1940) 

Dei. "Lack. & W.— “ort. 7622211907] aeGudi Ss apuahae Bat.C. &strygis.—1st,3s.g.gu.19 > 9) ioe 
Byra. Bing. & N. Y.—1st, 75.1906] ...... aati Mi. L. 8.&W.— Onv. de b., 98.1907 | 104 eats 
Morris & Essex—ist, 7s-...1914|'135 | .077..|| Mich. Div., 1st, 68.......---- 1924) 1 cen 

Bonds, 78 bial eecindiakedicianiaiesiche Sao See '| Ashiand Divis iou—lIst, 68 ..192: 3] F “ Ae Oe 
 < : ee ZOOL! DET4%e! 200s |. DOUG snsscctssonesavesssosneas 112 
ist, con., guar., 76........ 1915] 139 {133 ||Minu.& St. L.— lst, g. 7s. 1927] 106%! 

Del. & Hud. Cau.— ouveD 78, 1394] yt lua | Iowa bxtevsion, Ist, 75.....1909) 110 
SU TG, COUR, TO scniinnecscl PZ" 3B |....<. S CRE, PR ccccccscaese “1891! 100 coe 
Albany & Susq.—1s 78 1906 ee 126 || Bouthwest Ext.—1Lst, 7s. eee eee 

lst, cous., giar., OS...... 2906) 113% Li6 Pacitic Ext.—1st, CB ccs. -1921} luz |lu2' 
Reus. & Sar. Ist, COUp., 78.1921) 1s9 (142 Lope. & equipment, 6s. 7 igzy} sisal 116 

Denver City Cable— lst, 6s.  ., | 98 ||Miun. & Pac.—lst mortg., 53.1936] 2.2... Feusie 

Deny. Tramiway—( ons. 6s, g.1910] ...... RES. |Minu.St.P.wW5.5.M—Iste¢.g.48.1 93%) ...... es 
Metropol. Ky.—Ist,gu. y.bs.1YL1! ooo. lool. Mv. K.&T.—K.C.&P., LSU, 48, 2. 1990; 7U | 75 

Denv. & R. G.—Imy., x., 5n...1£28| enuteienihonbede Dal. & Waco—Ls st, et eS, ee Bee 

Duluth & Iron Kange— Let | 58.1957) ...... | $8" ||Massourt Pacitic Trust 58...1917| ......| _.... 

E. Tenn, Va. & Ga.—Ist, “1900! 107*y) SO 1) BOG CRE D0; Biccacsccscasace a Oe 74 
| 193U|*102 |...00- || St Lawl. M.-Ark.Br., 1st, 7s. 1395| vy |LOLs 
lat ext., gold, 5s...... ake 1937)  nanaal FO || Mobile & Olio—Ist ext., Gc RET! cwccs ie 
Eq. & imp., 4.5 a ee are asee 1. ee & Cairo—4s, guar . éeias 1931) ... ie 
Mobile & Birm.— 1st, ¢.,5s..1937) AS See [Morcun’ 8 Law. & T.—I st, 68....192U) .....] ..... 










Alabama Cenutral—lst 6s...1918] 100 | Jat, 72 ..cccc 
Tie— isi, extended, 73. --13897| 107 || Nash. c ‘ha, . 
2d, extended, 5s.... --1919/*LI1L¥g |New Orleaus «& Guik—tst, SE a Dee 
8d, extended, + sees — -. = ae -O. & No. b. -Pr. 1, g., 68..1915} ..... ss 
4th, extended, DS... 202-222-1920) 109 1g) 1104, | N. Y. Ceuiral.—L eb. g. S... ibe scene] eoee 
5th, extended, 4s....... --.1928| 100 (lu2 || N.J. dJuue—Guar. Ist, 45...1986) 220.0.) 22... 
lst, COn., g., I'd, 78 ...-..-..192U} ...00. Lasanehl Beech Creek—1st, guld, 43..1930| |... 11021 
Reorg., 1st lien, 6s..........190s| 92.2 9 || Osw. & Rume—2d, 5s, g.,gu.1915| 1044 lud4g 
B.N. Y. & E.—ist, 7a 1916} 128 |...... || Utiea & Bi. Riv. -4s, g., gu.192z| 102‘! ...... 
N.Y. L. E. & W.—Col. tr.,68.192z) 105 Jececes IN. Y.N. H. & H.—1st, rev 48.1903 — See 
Funded coup.,58............ 1969] 102...) 85 | N. Y. & Northern—Lst, g %a.1927\*108 |...... 
Buf. & 8. W.—Mortg. 63.-..1908| 72227.) 000... SE EER TINTED -1927)*......| 75 
Jetferson—1st, gu. g. 5m ....1909) 101) 22-227||N. Y. Suse, & West.—2d, 49s. be er 
R=66..... cscs... 19 as3) - || Gen. mort., 58, g......--..- 1940 + 
Eureka Springs— Ist, g., 6s. ..1933 N. Y. Tex. & Mex.—ist,4s,gu.1912 
vans. & T.H.—Ist,cons. ,68..1921)"... North’n Paeinc—Vivid'd scrip ext. 
_ist, general. g., 58 .......... 1942 i lawes River Vai.— at. Ua...1936 























| Pitts. Y’'gst’n&A.—1st, 58,con.1927 


| Beilev. & Car.—ILst, 63. 











SECURITIES. 
|Northern Pacific— ae ‘. 
|| Bpokane & Pal.—Ist, 6s.....14 
| §t.Paul & N. P. —Gen., 
| Helena& RedM’n—Ist,g., 3.1937 
'| Duluth&Manitoba—1st,¢.6s1936 
| Dul.&Man Dak. Div.—1st6s.1937 
| Coeur d’Alene—Lst, 6s, gold.1916 








ee he ee 1938 
Cent. Washington—Ist,g.,6s. 1938 
|Nortotiee West.—General, 6s. a 
New River, lst, 6s 1932 

|| Imp. & Ext., 63. OTS: 
|| Adjustment ’M. cee 1924 
\{ 
| 





Equipment, 5s. gunnieeeduence 
Clinch Val. 1st 5s........... 1957 


Scioto Val. & N. E -—I1st, 4s,.1990 
-1911 
—_— 


| ‘ohio & Miss—2d consol. 7s. . 
Spring. — —I1st7s. 
Gener: ul 








Gen, Ptr 3 8. 
| Oregon & ‘alif 
Oreg. Ry & Nav. ot ‘ol. tr. 


g..53. 1919 








\Pres. & Ariz. C ‘ent.—1s8t, 6s, g.1916 
| 36 INGOMO 66...c00-200502006 1916 
— & Danv. i. 63.1927 
ag MM. & £.. Bis BO. ccccce -1909 
Char. bt = at 73..1897 

Income, 6s. ...1900 

Wash 0. &W.—I1st,4s,gu.cy.,1924 
Rio Gr. Junc.—1st, gu., g., 58.193 
Rio Grande So.—Ist, Bee 58... 1940 
Sv. Jos. w Gr. [s.—2d ine......1925 
| Kan. C. & Omaha—Ist, 5s. 


8t. L.A. & T. "ih 2d pref. 78.. 1894} 1004 
| 2 wh, M6, 7Bi..ncccces onsecso ld -ssam 
Dividend Souda eccoeceeeress .1894] *99 

105 


Bellev. & So. IlL—ILst, 88...1896 
2 


Chi.St.L.&Pad.—1st,gd. g. 8 
8t. Louis So.—1st, rd, g. 48.1931 

do 2d income ,53.1931 
Car. Fay et Pty 4s....1932 

















fer. RK. As’n of St.L. “A Sby bys. 190) 
| Lexus Central—ist,s. £, 78.. .LYvu 
Lst imurlgage, 


Division, ist, ts.....1% 


Subive 
Avenue (N.Y).—Lst 5a, L: IS | 


Third 





Roanoke &So.—1st, gu. 58, g.1922)* 


19371"... 





‘99 






Tol, A. A. & Cad.--6s. j 
Poledu A. A. & Gd ir | 
dol. % A. & Mt. Pl.- | 
Pol. AA. & N. M.—5s, g...22.Ldde| *30 


Uis sa & Del.—Lst, cou.,6.,9s. 192 I | 





8t.L.K.C.@N.—R.E.& RR.7s. 1395| 1 
8t.Charies Br’ ge—1s1,68...19038) . 


Weat. Va. C. & Pitis.—I1st, 68.1911) . 
|| Wheel. &L.£.—I1st. 58, gold...1926* ..... 107 
Pre 43a 


Svrarvaion & linn, v7, bebe 








Oilg . 
















‘st. L. & S. F.—2d 6s, g., Cl. A.1906} LO71g)...... 
| Equip., 78 ..... ahusiod sconces BOGE EOD | coos 
General 5s....... ocose ecesce -1931} 90 esas 
1st, trust, gold, 5s........... SOUGI -coccelcccece 
Consol, guar., 4S........-20 199VU] 63 |..nc0e 
Kan. City & 8.—Lst, 6s, g...1910] .... eccce 
Ft. 8. & V. B. Bg. —Lst, 63...1910/*LO5 |... eee 
Kansas Midland—Ist, 4s, g.1937]} ..... o] -cccee 
St. Paul & Duluth—1st, 58....193)] ..... ol] <essee 
2d mortgage 5ds.. 1Y17/"..... [105\g 
| St. Paul Minn & M : -lguv} LLL Pea 
94 606. G8... cacecsccce ae 1yU0y|*115% 117 
Minueap. Union—1s t, 68....1922] 116 |...200 
Mont. Cen. — t, guar. , 6s. skBSS TIO lsccaco 
[st guar. éeneneaetl <com 110 
East. Mien, a st div. 1st 53.19un| 102%!...... 
Sau bran. & N. PF. 18hy Bop SEEGUG ccccce locccue 
South Carolin: a—2Zd, Ga....... ee o| coceee 
Lucome, ts.... ectelinicnit 1931 iahek eieiaa 
| Bo. Pae. Coust- 1s st, guar. An BUSEl sacdebeoneus 


|L00's 


Union Pacitie—Lsi, 68......... svc] LUo48) sce 
SE Rigg RETR RRA ES iny7l Luedy 108 
OS “ee ..--lsve-| 108 108% 
Collateral Trust, Gs. hace cdkebeaieeseae 
Collateral Trust, 5 Ds. ican | e 
Kausas Pacili¢ “Let Gs, a. 5 NE coe: Seta ° 

— ~~ Oh. cxandecségdssccene Louw ccc: |evacee 
P. a A y , 159% ae | 1004 
phe h. * Ct. & Pac.—1st, 6s...190. 89 
Atch, J. Co. & W.—Lot, 6s... L905 80 
U.P. Liu. & Col.—1st,¥.,595. 1Yl=| 75 |...-. 
Ovey.3.L.& U.N.,coLtrst. aseAY Ly ee e 
Utah & Nortii.— isi, 7s...... ee ee ees 
Gold, 58. ° <0 lS 
Utah Souther n—Gen.. «78 ..190y| 99 |102 
Exten., 1st, 78.....-..----190%| 93 |LUL 

| Valley R’y Co. of O.—Con, 68.1921] 4.22.) .--000 

|, Wabasb—Debeuture, Ser. A..1939) ...... cccce 
Nou. Missuuri—ist, 7s. -eweee LBS) *105 | ...000 
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' “No rice Fr1Q#y; these are the latest quotations made this week. 


For Miscellaneous & Unlisted Bouds—svx ‘4 page preceding. 
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THE CHRONICLE. (Vou, LVL 
Auvestment euse | Latest Karnengs Reported, | Jan. 1 to Latest Dats, 
| Weekor Mo| 1893. | 1892. 1893. | 1892, 
—_— 
Gr.Nor --(Con.) | | s | 8 | s | s 
nilroxd ‘atelli euce Tot. system.|April...... 11,172,658/1,081,542] 4,392,782) 4,497,919 
0 e G.BayW.&8t. P.|March..... | 45,042 iii 121,342 onentene 
Gr _P.Wai. & Br.|February .! 1,677 1,551 3,093 3,214 
Gulf & Chicago.|April -.... 2,862 2,434 13,689 12,202 
The INVESTORS’ SUPPLEMENT, a@ pamphiet of 150 pages ay, eg ia ta ed -| a7 7 ane : bt 2,619 
" 0os.Tun.&Wil.| March..... 137 +783 125% 2 
contains extended tables of the Stocks and Bonds of Rail- Humest’n&Shen April ee 9,000 10.266 4,062 So's 
: ; ots Z utch.&South’n/April...... ,098 »524 2 18,512 
roads, and other Companies, with remarks and statistics con- | niinois Ceutral. |April..... 1,479.53! |1,410,30*| 6,145,459] 6,051.969 
cerning the income, financial status, etc., of each Company. fad.Deo & Went. 4 nil. “siee ZOA10 31,700 . 3ee.s89 ‘ 3 59,398 
. n.& Gt. North’n|3d wk May ° if ,098,86 »308,032 
It is published e “4 last Saturday of every other month— {Interoe. (Mex.) Wik Mav13 43,254 38,160 8 46, 96 718.429 
7 C. v owa Central. |sd wk May »24 +385 698,906 695,724 
viz., January, arch, May, July, September and November, fontalear te 37500 2'983 "158 loseo 
and is furnished without extra charge to all regular sub- Senouhed Bich ad wk May er 8,663 ee 139,143 
an C. Cl. & 8p.|/3d wk May <8 »38t 134,03 18,237 
seribers of the CHRONICLE. K.C F.8.& Mem_|3d wk May| 73;980| _78;841| 1,965:527| 1,898,074 
The General Quotations of Stocks and Bonds, occupying | K.C.Mem.& Bir.|3d wk May} 14,513) 17,929} 435,976] 421,347 
. K. C. Pitts. & G.|April...... 5,144 4,251 27.427 17,193 
sia pages of the CHRONICLE, are published on the third Kan.C. Bub.Bell April...... 13.751 9108 190388 16.409 
an.C.Wy.&N _ = 26,451 7. : 113,577 
Saturday of each month. Keokuk & West [34 wk May) "6,042 72] 143,880] 151/359 
. Erie yest. .|3 - May 5,953 +752] 1,374, »258,295 
RAILROAD EARNIN Lehigh & Had..}april...... 46,121} 30,80 166, (116,619 
es O wes GS. —s a .-- - = py soees 1aeS ore 1,280,230 
ui- & Mo.Riv |March..... 4,834 617 77 106,730 
on Latest Earnings Reported Jan, 1 to Lavest Dae. Loui- Ev. &St. L.13a wk ay 930167 g2bors : 736 628 483/179 
ye | puis,.&Nashv.jsd wk May 93,540 6 A 4| 7,915,544 
Wesker Mo} 1803. | 1802. aces. | _%ees Louis.N.A.& Ch (3d wk May| €6.104| — 61,09¢] 1,175,903] 1/123/115 
® _ e - Lou.st.L.& Tex. [3d wk May 10,506] 10,645 ‘237,250 40,653 
Allegheny Vat. |April...... 230,622] 212,19 842,811] 785,726 | Macon & Birm../April...... 2132 pur 3, 24,851 
Atch T.48. Fe* [sd wk May| 797,083] 755.4 Sha S57'72: 13,518. 123 Manches &4ug./february . 1,721 1,290 3,044 2,33 
bt iL. & fan F [od we May| 165,562| 165,005] 3,263.58: | 3,054,026 | Manistique. ... |April.._-.. 10,177) 10,862) 49,796) 50,582 
Col. Midland |4th wkApr) 50,745) 58,06 :|  '632,685| 660,139 | Memphis&Chas |2 d wie Mas 22,080} 23,001] 571,544) 531,308 
Agg. total.../3d wk May] 962,645] 920,442|18,011,30-|16,572,174 | {Mexican Cent. 2d wk May| 146,864) 161,00;| 3,130/a85) 2,965,009 
Atlanta&Char.a|February.| 69, 189 71,262| 134,052} 121.822 | Mexican Inter’l {February .{| 165,80 | 11 ,856/  377,91*| 247,279 
Atlanta & Flor’a| April...... 5,7 3,236 24,233 26,980 | (Mex. National./3d wk May) 87,868) 69,17+) 1,746,649) 1,534,377 
B.&O.BastLines|A prit......|1,523, 469 1,560,39z| 5,885,717| 6,119,109 | {Mexican R’way|Wk Mayl3) 53,408) 61,425] 1,182,482) 1,219,525 
Western Lines| April..---. 499,403] '494,561| 2,065,886] 2,023,417 | Milwaukee & No|3d wk May} 39,408) 30,99r] 640,844) 602,178 
i aaciaad April...... 2,022.871/2,054,952| 7,951,603] 8,142,526 | Mineral Range. April...... pvtes?| 4 bi234 33,633) 43,468 
Bal. Pew Recosges 3d wk May 46,100 45, 629 971,426 *982'035 Minueap.&St.L. Ce a 124,07)| 140,3:¢ 537,515 592,506 
Bath & Haw’nds|March..... 1,701 1.776 4,961 4,761 | M.8t.P. &8.S.M wk May 57,015 45,235] 1,101,416) 1,062,903 
Bir. & Atlantic../April...... (228 3,598 12,012 12.887 | Mo.Kan.&Tex..|id wk May| 199,139] 161,25¢/ 3,511,666 3,115,163 
Bir.Sh.& Tenn.R/A pril...... 16,901 16.068 82,132 72,492 | Mo.Pac.&lronM/3d wk May| 451,000) 359 ,000 9,945,670] 9,606,059 
Brooklyn Elev. |3a wk May| 39,487/ 36,788] _ 780,954] _ 743.624 | Mobile & Birm.|2d wk May| | 4,734) | 4,338) —.-.-.0./ |... 
Buff.Roch.&Pitt!3d wk May} 66,631] 60,64+| 1,241,134] 1,164,737 | Mobile & Ohio |April..... 250,157) 25-,687) 1,113,794] 1,138,484 
Bur.C.Rap. &N.|2dwk way] 69,218) €4,176] 1,386,661] 1,452,424 | Mont. & Mex.Glf/ Mareh..... 84.814] 56.45" 251,988] | "221,652 
Camden & Atl../April....- 51,350} 53,977| 170,319] _ 166,176 | Nash Ch.& St.L.)April..... 386,346] 410,964] 1,660,724] 1,663,047 
Canadian Pacitic|3a wk May| 344,000] 377, 6,987,582] 7,435,587 | NewOrl.&So’n. ath =e el aah CO Ce 
Car.Cum.G&Cb.|February . 4,263 3,902 8.651 6,437 | N. Jersey _ Y |March.. 23,787 21,977 65,758 64,014 
Car. Midland....|April... 3 18117 | N-Y.C.WHLR....] April 4 89: 
Centralof N. J..|Aprii. 3,6 4385,511 | N.Y.L.E & W |April 9 
Central Pacitic. |March. 3,061,793 | N.¥,Pa.& Ohio..| warch 
Central of 8. C. |February . 19/430 | N. ¥.&N.Eng.. | Mareh 
Char.Cin.&Chic./April .... 50,716 | N.¥.& North’o../April . 
Charlest’n&Sav |March 197,778 | N- ¥.Ont. & W. 134 wk ue 
Char.Sum.& No (April 5 54,099 N.Y.Sueq. &W. /April. 
Cheraw.&Darl..|March ‘ Z 2,4: 24.74% | Nori. wsvuth’y | april. 
Ches. & Obio... |3d wk May} 194,066) 165,851] 3,811.435| 3,495,803 | Norfolk & West. /3d wk 
Ches. O. &.S.W.|April - 181,955) 172,990} §01.123) 708,248 | N’theast’n (8.C., | Sebruar 5s 
Chie. Bur. & No |April......]_ 270,583] 169/188} _786,060/ 666.147 | Norih’nCentrai.| April 542,28: 
Chic. Bur. & Q. |April...... 2,990,394|2,757,62+/12,392,487|12,087,5¢9 | Northern Paciti: |3d wk May! 41~,235) 365,37%) 6,921,364] 7,748,842 
Chic.& East. Il!./3d wk May 95,223 80,770) 1,640,054 | 1,476,393 Wis. Ct. Lines. |3d wk May 86,763 96,. 83] 1,805,595| 1,971,818 
Chicago & Erie.|March..... 291.492) 255.375] °752.642| °728:879 | N.P.& W.Ceni |3d wk May| 504,996) 464,962) 8,726,464] 9,720,661 
Chic. Gt. West’njd 3wk May} 74,906] 76,375] 1,593,005] 1,706,918 | Obio & Miss..-..)April...... 325,900) 297,573] 1,407,977) 1,328,459 
Ch.J.R.& U.S. Y.jApril...... 188,687| 203,443 821,28] 925,826 | Ohio River...... 3d wk May 17,125 14,67¢ 294.281 234,982 
Chio.Mil.& 8t.P |3d wk May] 560,889] 470,199/11,808,318/11,447,340 | Obio Southern../Aprit...... 54.352) 45,525) 251,794) 218,952 
Chic.& Ohio Riv.|2d wk May 2,204 223 oa may Omaha & St. L..)Mareh..... 52,124) 45,440) 155,574) — 148,611 
Chic. &N’thw’n./April .. 2,305,607 9,357,168 | OregouImp.Co |April...... 330,705) 305,33t| 1,139,756) 1,164,408 
Chic. Peo.& 8.L.t\34 wk May 24,031 74,097 | Pad.Teun &Ala |April..... 7,865 18,'63 06,03¢ 49,893 
Chie. Pk I.& P..jApril...... 1,393,052! 5,353,792 tenn. Midi’d../April...... 16,940 12,562 75,238 2,422 
Chic.8t.P.M.&O |March..... 71i6,359| 747.875 1,973,817] 2,015,505 | Pepusylvania...japril...... 5,395,492'5,746,730/22,041,66-|21,423, ;372 
Chic. & W. Mich |3d wk May 33,796 34,465 711,562 699,763 | PeoriaDec.&Ev |3d wk May | ery: 13,294 328,063 "309,33 8 
Cin. Ga. & Ports |April...... 5,274 5,36) 20,124 19,623 | Petersburg..... a ee $45) 53,166 193,787 192,472 
bay Jock & Mac.|sa wk Muy 11,811 12,293 266,298 248.306 | Poila. & Erie...)Marcehb..... 400" 190) 343,934] 1,044,167) 1,057,895 
Cin. N. O. & T. P [3d wk May 71,587 70,526) 1,550,216] 1,579,369 | Phila. & Read’g./Avril...... 1,839,975 1,701,4% | 7,036,128) 7,038,023 
‘Ala. Gt. South 3d wk May 27,832 27,2U8 676,665 673,090 Coal & Ir. Co.c.j/April...... 2,310,749/1,630,504/14,251,234| 6,691,339 
N.Orl. & N. E.|Sd wk May 22,783 19,691 45,84» 473,321 TotaibothCos.|April...... 4,150,723 3,331.745/21,287,>61/13,729,361 
Ala. & Vicksb./3d wk May 8,408 7,98 212.5 9 232,752 Lehigh Valley.| March. 1,551,629/1,306,133) 4,189,244) 4,027,812 
Vicks. 8h. & P |3d wk May €,104 5,894 197,077 207,218 | Pitts. Mar. & Ch.}April...... 3,357 3,553 13,494 13,942 
Erlanger Syst |[3d wk May} 136,714) 131,308] 3,162,344] 3,162,643 | Pitt.Sbep.&1..E }April...... 33,318 2-,45 116,-93 113,713 
Ciun. Northw’p./April...... 1,6 3 9 6,156 | Pittsb. & West [april......; 139,199) 119,364 166,617 444,761 
Cin. Ports. & V. |April..... 5 5 70,136 Pitt-. Cl.& Pol jApril...... 69.919 52,935 242,602 187,227 
Col. & Maysv /april...... 4,595 Pitts. Pa. & F.j/April ..... 34,457 32,166 93,799 91,372 
Clev. Akron&Co.|3d wk May 356, 834 Total system..|3d wk May 54,702) 44,233 969,958 856,063 
Clev. Can. & So japril......] 85,000) 63,97.)  ..c.....]  ccnccee Pitt. Young.&A.}April...... 113,164) 122,365 364,242 391,265 
Cl. Cin. Ch.&S.L./3d wk May 5,23 °,548 | Pt. Roval & Aug.|February . 43,673 3,4 74,089 54,678 
Peo. & East’n./3d wk May 664,266 | Pt. Roy.&W.Car.|#etruary . serene or7e3 67.796 54,089 
Clev. t, Mariettw }+d wk Ma) 122,750 | Quincy O &K.c. 1,1 7 93,413 
Col. Newb. & L. Webruary ; 8,617 | Rich.& Dan. sys. March.....)1,103,72U;1,059,G00, = ........[  ceeeeeee 
Col. H. V. & Toi |April..... 77,952 J 924,418 | Rich & Petersb. *Bu.0e7 116,124 
Col.Shawnee&H 4th wkApr 16, gre Ye *9! 32 2 238,436 191,841 | Rio Gr. South’p ay | i3°3 16,42 225,774 
Colusa & Lake../Ayril...... 1,69: 6.660 6,460 | Rio Gr. West’p.. 34 wk May! 43,900! 47/500 883,547 
Conn. River..... March..... 97 332 93,154) 264,46 255,378 | Sug.TuscolakH. April...... | 0,024/ —-9,24-~ 31,254 
Current River. |3d wk May 2,199 2.804 69,1060 66.24», Sag. Val. &8t L. Mareh..... 8,514) 7,947 20,884 
Deny. & Rio Gr jod wk May] 1 32°70 154,300} 3,300,22-| 3,216,148 | St. L. A. & T. H. 3d wk May) 28,760) 20,760 534, 1235 
Des. M.No. & W /Aprii..... 29,869 29,556 124,511 124,93 | St.L.Ken’et&So. april...... | 2,015 2 7 aes ee 
Det.BayC.&Aip |april..... 40,139 29,135 158,292 121,906 | St.L.Southw’rn. 3d wk May 81.100 69.600; 1,973,352) 1,566,997 
Det.Lans’g&No |3d wk May} 20.633) 20,729 444.924] 431.081 | St. Paul & Dui’th April...... 36,052) 137,412} 511,974) 538,908 
Duluths.8.&Ati |-d wk May 42,702 45,089 720,097 745,859 | Sundersv.& en. April...... 376 31 2.223 1,866 
Duluth & Winn. |March..... 22,677 14,67: 55,904 37,303 | 8.Fran.& N.Pac. 34. wh May) 14,753 15,008 277,017 268,074 
E.Tenn. Va.& Ga/3d wk May 93,4°7 99,74!| 2,230,4°5) 2,354,449 | Sav. Am. & Mon. April...... 39,643 38,317 171,967 147,729 
Elgin.Jol.&Eas'/April..... 5 38,5 Sav.Fla. & West. March.....| 284,399| 288,844 842,977 896,947 
Evans &[nd'plis|3a wk May Silverton....... ape eer Nil. 7,91 .3 
Evans. & Rich..|3d wk Muy Sioux City & No. April...... | 26,000; 25,081 121,402 127,123 
Evansy. & T. H./3d wk May South Bound....'April...... |} 15,000; 12,000 7>,81 51,945 
Fitohburg....... March..... ‘ t South Carolina.. April...... 85.400! 9031% 506,574 481,717 
Flint & P.Mary. |\Sd wk May 59,252 49,5383] 1, "152, 363 1,184,877 | Soutné Nor.: ar. Fevruary . 2,261 1,616 3,307 2,6 
Plorence........ february . 16,336 5,262 27,215 8,226 | So. Pacific Co.—| 
Ft. W. & Rio Gr /April...:.. 52,752) 46,155] 131.804) 115.164 Gal.Har.& S.A April...... 371,741) 370.824) 1,499,203) 1,403,526 
Georgia KR.... Japiil...... 87,502) 105,093 49u,526) 490,429 Louis’a West.. April...... 84,282 68,990 392,130 "341,975 
Ga. Car’ia & No |February . 43,870} 13,340 83,250 25,492 Morgan’sL &T. ,, 406,769, 367,469! 1,706,640) 1,647,702 
Geo. 80. & Fla...’April...... 61,777, 58,922 283,331, 247.7:9 N.Y.T. & Mex. April...... 23,693 1¥,0:4 71,44 65,206 
Georget’n & W’ Fei ruary . | 3.210) 4,05: 6," 89) 8,159 Tex.&N.Orl.. Aprii...... 149,262} 121,5~4 630,390 534,312 
Gr.Rap.&Ind...'3d wk May| 48,074) 41,97 893,105) 914.617 Atlantic sys.d. Apill...... 1,644,724) 953.672] 4,414,665} 4,040,779 
Cin. R. & Fp W.'3d wk May 9,154) 8,953 s1e0z! 182'510| Pacitic systew April...... 2.859,450 2,798.44. |10,575,179 107307,784 
Other lines..../3d wk May 5.073} 4,527 81,040) 91,132 Totai of all.. April. ‘3, 90, 204 3,792,620 14,959,844 14,348,568 
Total all lines. 3d wk May 32,302) 55,151) 1,156,964) 1,188 257 | CoastDiv(Cal.) March | 175,154 164,687} 500,570 45,096 
GrandTrunk....|Wk May27| 367,615! 365,451 7,397,254, 7,544,420 Svea. Div. (Cal.) Mareb 1 634° 1393 613,099] 1,925,653] 1,723,674 
Chic. & Gr. Tr.| We Mayz0; 66,704) 68,671! 1,3 8,066) 1,511,430 Arizona Div.. March.....! 177,658) 150,730 543,169) 458,153 
Det.Gr.H.&M.|Wk May20/ 20,626) 20,425) "401,774! 432,993 New Mex.Div. Mareh.....| 91.656} 81,453] 268/575| 244,155 
Great North’n— Spar. Un. &Col. February . | 9.463) 10,084 18,943 18,0 
8t. P. M. & M. | April. -|1,018,274; 896,906 3,714,115) 3,850,450 | Summit Branch. April..... o 1ee eee] 109.496 430,721 423,358 
East. of Minn /April......| 57,03i| 98,563) 294,614) ‘289,336 | Lykeus Valley April...... | 85611! 353,0~ 318,378 
Montana Cent April...... 98,353 86,072 384.053! 357,033 Tot’] both Co's April...... 202. 1 iis! 195,107 783,307 741,736 
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to. Latest Barnengs Reported. Jan.1 to Latest Date. 

Weekor Mo| 1892-3. | 1891-2. | 1892-3, 1891-2, 

Isl. R. T./April x a. 73502 S $ 
Staton fet. E. 2-| OPEN ..--0- , s 242,269] 225,769 
StonyCl.&CMt..|March..... 1,727 1,594 4,383 3.942 
Texas & Pacific.|3d wk May| 102,614) 84,582) 2.570.795] 2,398,429 
Tex.8.Val&N.W /April...... 2576 3,426 18,181 15.096 
Tol.A.A.&N.M.j2d wk Apr.| 26,577; 19,655) 349,004) 230,265 
Tol.aOhioCente|3a wk May; 39868) 382,500; 748,111] 651,715 
Tol. P. & West../3d wk May} 19.867/ 18,040) 353.871] 379,229 
Tol. 8t.L.&K.C.|3d wk May} 30,650) 28,511 668,973| 764.648 
Tol. & 80. Haven) April...... 2,058 2,177 6.641 7.837 
Ulster & Del....;April...... 33,288; 31,729 103,506] 101,157 
Union Pacific— 

Or.8.L. & U. N./Mareb..... 510,005; 555,691| 1,326,038] 1,487,896 
Or. Ry. & N.Co.|March..... 331,022| 326,208} 869,464] 883,394 
U. Pac. D. & G.|March..... 434,559) 435,833) 1,386,810] 1,270,783 
8t.Jo.@Gd.Isl.}3d wk May! 30,442] (19.298) 476,096] 420,667 
Allotherlines.|March. -./1,636,705/1,737,407| 4,946.416| 5,959,058 
Tot.U.P.8ys.| Warch..... 3,070,504/3,143,905| 8,858,609] 8,976,484 
Cent. Br.& L.L.|Mareh..... 110,626; 106,324 304,808 317,873 
Montana Un..}March..... 67,033} 90,268] 134,0*4{ 273,091 
Leav. Top. &8.|Marcb..... 2,124 2,170 6,847 6,456 
Man.Al.& Bur.|March..... 3,419 3,427 10,349 9,146 
Gr’nd total f|March.....|3,217,417 3,298,161 9,239,057| 9,438,704 
Vermont Valley’ March..... 16,698) 14,850) 41,298 40,709 
Wabash ......... 3d wk May) 238,000) 214,000) 4,921,659; 5,064,255 
Wab. Ches. & W.|March..... 7,367 5,577 23,069 16,991 
West Jersey...../April......| 125,878) 12/,926) 451,468] 425,471 
W.V.Cen.& Pitts April ..... 92,61 | 89,937, 349,184] 344,166 
West Va.& Pitts.|March..... 36,530) 25,114! 81,974 64,557 
West. Maryland./April...... 95,675| 82,275) 352,656] 287,761 
West. N.Y. & Pa.|3d wk May| 68,900) 66,000) 1,353,659] 1,249,081 
Wheel. & L. Erie 3d wk May| 32,545! 28,339) 553/172] °514'311 

Wil.Chad.&Con.!February . 2.007) 1,934 3.832 4.7 
Wil. Col. & Aug |February -| 74,161, 75,014) 129,781) 141,705 
Wrightsv.& Ten. March..... 6,600 hn rE annie 








* Includes Colorado Midland in 1893 and 1892 both for the week and 
the year to date. 

a Figures cover only that part of mileage located in South Carolina. 
oEarnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. 4 Includes earnings from ferries. etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. lin both vears. f Includes only half of 
lines in whick Union Pacific has a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

For the third week of May our final statement covers 76 
roads, and shows $°80 per cent gain in the aggregate. 






























3d week eof May. 1893. 1892, Increase. | Decrease 
8 8 $ | R 

Previously rep’d (39 r’ds)| 4.737.499) 4,362,187 492,841 67,539 
Atch. Top. & 8. Fe Sys..”| 797,085 755,137 OT ore 

St. louis & San Fran..| 165,562 165,005 , eee 
Chicago & East. Illinois. .| 95,223 80.774 14,453} niniaanaaieed 
Chicago & Gr. Trunk.... 68,704 68,671, ree 1,967 
Cin. N.O. & Tex.Pac.5 rds! 136.714! 131,303 ae 
Cleve. Akron & Columb.' 19,318 20.512 énunaimel 1,194 
Cley. Cin. Chic. & 8t. L..' 257,530) 234,505 eee 

Peoria & Eastern ...... } 31.71 33,023 | 1,312 
Cleveland & Marietta. ... 6,111 8.845, qj. 366) ccescoss 
Current River............ | 2,19) 2,804 605 
Detroit Gr. Hav. & Milw.| 20,626 a ae 
Daluth 8.8. & Atlantic...) 42,702 45,089 2,187 
East. Tenn. Va. &Ga . | 93,467 99,741 6,274 
Flint & Pere Marquett>. 59,232 49.583) 9.659) = ....cccc 
Grand Rapids & Indiaua 44.074 41,071; 6,103] ........ 

Cincinnati R. & Ft. W.. 9,154 8,653) asenseen 

Other lines.. 5,075 4,527) webboans 
Iowa Central... > 39.24- 34,385) 4,865; ........ 
Kanawha & Michigan.... 7.185 ,663 1,478 
Kan. City Clin. & Spring. 4,4=8 5,485 $98 
Kan. City Ft. S. & Mem.. 73,980) 78,841 4,801 
Kan. City Mem. & Birm 14,3 3; 17,929) 3,616 
Keokuk & Western....... 6,042) i i= as e 
Lake Erie & Western..... 65,953) 57,752) wean 
Louisville St. L. & Texas. 10,506) 10,6145 139 
Minn. St. P. & 8.8. M.... 57,015) 45,233! 11.782) = .cccccee 
Norfolk & Western....... 229,430 189,069 sana 
ee eae 17,12>) 24.673| BEAT  cccorcce 
Bt. Joseph & Gd. Island.. 30,442 Ce 2 Ar 
8t. Louis Alton & T. B. 24,750 20,760 apres 
San Fran. & No. Pacific. 14,753 15,008 255 
Toledo Peoria & West’L.. 19,867 | 18,040) ini kiana 
Western N. Y. & Penn... 63,900) a er 

—— sl 
Total (76 roads)........| 7,332,001| 6,733,435, 686,061| 92,525 
Net increase (8°80 p.c.) | §93,536 





eer ts wenenwee 





* Includes Colorado Midland both years. 


Net Earnings Monthiy to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in thes+ 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of May 20. The next will appear in the 
issue of June 17, 

~——Gross Earnings.—— —-Net Earnings.—-—— 
189% 2 1893. 13892. 


940.470 
2,833.155 
9,661,503 

223.674 

791,207 
2,731,965 


. 92. 

Roads. $ $ 

At. T. &8. Fe.....bApr.}. 3,216,084 3,048,518 933,94 

Jan. 1 to Apr. 30}...12,539,933 11,180,044 3,093,876 
July 1 to Apr. 30{...34,417,803 32,034,203 10,347,690 
Bt.L.4SanFr.Sys.bApr. 696,091 625,369 
Jan. 1 to Apr. 30 ... 2,818.87 2,551,772 
July 1 to Apr. 30.... 7,910,120 7,332,609 
Aggregate Total.b.Apr. 3,912,176 3,673.888 1,193,630 i 
an. 1 to Apr. 3U....15,408,795 14,031,316 3,931,285 3,644.36: 
July 1 to Apr. 30....42,327,924 39,416,813 13,195,800 12,443,474 


Baff. R. & Pitts..b...Apr. 321,686 285.494 115,078 97,948 
Jan. 1 to Apr. 3.... 1,044,414 982,790 234,259 285,9€4 
July 1 to Apr. 30.... 2,742,655 2,476,426 777,157 773,038 

Canadian Pacitic.a..Apr. 1,599,214 1,671,317 575,214 612.632 
Jan. 1 to Apr. 30.... 5,963,532 6,326,537 1,837,353 2,050,343 

Cent. of New JerseyaApr. 1,164,473 1,096,643 427,826 421.856 
Jan. 1 to Apr. 3¥.... 4,552,600 4,385,511 1,643,831 1,787,352 

Chic. Bur. & Nor...b.Apr. 270,583 169,188 117,810 53,202 
Jan, 1 to Apr 30.... 786.060 666,147 273,735 225,825 





——Gross Earnings.—~ ——Nel Earnings.—~ 
1893. 1892. 1893. 1892. 
Roads. $ 8 8 
Chic. Burl. & Quin..bApr. 2,990,399 2,757,629 724,366 683,668 
Jan. 1 to Apr. 30....12,392,487 12,087,569 3,641,918 3,884,371 
Ch.Jun.R&U.S’k.Yds.Apr 188,687 203,313 111.720 133,538 
Jan. 1 to Apr. 30... 821,281 925,326 525,261 641,061 
Chic. M.& St. Paul..aApr. 2,644,658 2,428,017 783,060 697,796 
Jan. 1 to Apr. 30....10,067,612 9,594,078 2,890,051 3,035,247 
July 1 to Apr. 30....23,636,752 27,447,111 9,743,753 10,094,145 
Cley.Cin.C, & St. L.a.Apr. 1,103,97l 1,113,676 265,875 267,886 
Jan. 1 to Apr. 30.... 4,280,076 4,499,5-2 941,435 1,148,219 
July 1 to Apr. 30....12,276,197 12,244,639 3,053,225 3,527,242 
Peoria & Eastern.aApr. 133,439 139,210 16,566 38,097 
Jan. 1 to Apr. 30.... 523,335 570,674 56,493 159,746 
July 1 to Apr. 30.... 1,450,268 1,556,466 264,667 443,984 
Colum Shaw.&Hock. Aor. 52,477 46,724 11 675 9,859 
Jan. 1 to Apr. 30.... 233,436 194,841 T5,GR7 45,178 
July lto Apr.30.... 658,824 595,417 254,059 206,114 
Current River........ Apr. 16,168 17,422 5, 58 6,739 
Jan. 1 to Apr. 30.... 2,432 56,709 16,923 19,945 
July 1 to Apr. 30.... 172,867 143,980 66,535 61,451 
Den. & R. Grance.b.Avr. 652,834 624,680 248,072 236,299 
Jan. 1 to Apr. 30.... 2,808,528 2,751,743 1,159,393 12,131,121 
July Lto Apr. 30.... 7,812,740 7,370,163 3,416,736 3,132,324 
Kan. C.Clin. & Spr... Apr. 28,454 25,906 10.118 8,613 
Jan. 1 toApr. 30... 120,331 102,673 48,567 31,160 
July 1 to Apr.30.... 294,305 263,339 104,484 80,361 
Kan. C. Ft.8.&M.....Apr. 387,244 379,592 71,086 64,053 
Jan. 1 to Apr. 30.... 1,729,832 1,663,634 456,653 369,997 
July 1 to Apr. 30.... 4,404,918 4,244,903 1,236,096 1,209,391 
Kan.C. Mem. &B..... Apr. 81,173 69,605 3.977 def.6,329 
Jan. 1 toApr.30.... 395,636 365,591 89,430 55,741 
July 1 to Apr. 30.... 1,0.7,301 1,015,121 199,259 218,201 
Kings Co. Elevated— 
Jan. 1to Mar.31.... 242,805 229,170 +82,334 85,894 
Lehigh Valley....... Mar. 1,551,629 1,306,133 554,131 147,823 
Jan 1 to Mar. 31.... 4,189,244 4,027,812 1,083,307 542,740 
Dec. 1 to Mar. 31.... 5,949,793 5,638,017 1,672,789 943,672 
Louisv. & Nashv.b..Apr. 1,675,503 1,626,027 482,963 469,087 
Jan. 1 to Apr. 30.... 7,243,254 6,750,674 2,508,712 2,272,467 
July 1 to Apr. 30....18,923,183 17,811,847 7,020.034 6,284,934 
Mexican Central....Apr. 725,279 659,849 291,723 211,113 
Jan. 1 to Apr. 30.... 2,661,126 2,515,857 $93,394 761,014 
Mex. [nternational..Feb. 165,809 116,856 44,633 35,919 
Jau.lto Feb. 28.... 377,918 247,279 120,105 83,876 
N.Y.L.E.& Western.cApr. 2,378,065 2,495,235 *751,216 ~809,102 


Jan. 1 to Apr. 30.... 9,318,009 9,432,903 *2,570,272 *2,791,906 
Oct. 1 to Apr. 3VU....17,198,932 17,632,6.0 *5,604,185 *5,504,415 


Norfolk & Western.aApr. 927,692 738,320 287,968 227,308 
Jan. 1 to Apr. 30.... 3,318,309 3,033,523 816,022 815,602 
Northern Pacitic..b.Mar. 1,698,511 1,873,578 563, 3928 786,05 
Jan. 1 to Mar. 31.... 4,204.656 4,364,030 1,074,165 1,651,135 
July L to Mar. 31....13,497,220 19,115,563 7,523,268 8,006,280 
Wis. Cent.lines..b.Mar. 460,348 490,186 155,024 186,356 
Jan. 1 tou Mar. 31.... 1,158,499 1,252,643 263,646 370,812 
July Lto Mar. 31.... 4,313,385 4,154,218 1,549,141 1,513,000 
Tot. both Co.’s..b.Mar. 2,153,855 2,369,164 718,551 972,413 
Jan. 1 to Mar. 31.... 5,353,155 6,116,674 1,342,810 2,021,918 
July 1 to Mar. 31....22,311,0335 23,269,7-0 9,072,403 J,549,2812 
Ohio & Mississippi.aAvr. 325,900 297,373 80,537 39,137 
Janu. 1 to Apr. 30.... 1,407,977 1,325,459 373,807 245,651 
July 1 to Apr. 30.... 3,639,599 3,616,270 1,075,741 924,000 
Oregon Imp. Co.a....Apr. 330,705 305,336 66,137 49,931 
Jan.1 to Apr. 30.... 1,139,756 1,164.40 164,559 197,640 
Dec. 1 to Apr. 30.... 1,441,402 1,462,246 209,241 237,922 
Phila. & Reading...Apr. 1,839,975 1,701,441 692,550 688,767 
Jan. 1 to Apr. 30.... 7.036,123 7,038,023 2,262,772 2,929,085 
Dec. 1 to Apr, 3V.... 9,004,495 8,919,545 3,179,707 3,336,770 


Coal & Iron Co.....Apr. 2,310,749 1,630,304 36,662 def.23,505 
Jan. 1 to Apr. 3V..14,251,234 6,691,339 df.165,777 def.49,309 


Dec. 1 to Apr. 30..17,568,970 8,475,761 def.67,473 23,015 
Total both Co’s....Apr. 4,150,723 3,331,745 729,212 665,262 
Jan. i to Apr. 30. .21,287,35L 13,729,361 2,095,996 2,879,777 
Dec. 1 to Apr. 30..26,5724, 164 17,395,3L6 3,112,234 3,859,785 
Rio Grande South. ..bApr. 47,516 45,169 21,501 23,060 
Jan. 1 tv Apr. 3U0.... 203,031 17v,238 95,534 87,634 
Julylto Apr. 30.... 614,907 374,814 304,621 207,092 
Rio Grande West.b..Apr. 200,035 212,952 76,055 74,151 
Jan. 1 to Apr. 30.... 677,572 749,197 206,155 227,234 
July 1 to Apr. 30...- 2,063,022 2,195,232 752,510 817,096 
8t.L.4.&T.H.6...Mar. 138,636 123,071 58,071 44,036 
Jan. 1 to Mar. 31.... 404,363 359,151 162,046 149,050 
Seaboard & Roanoke— ; 
Jan. 1 to Mar. 31.... 160,828 150,188 40,108 50,586 
Southern Paeific Co.— 
Gal. H.&8.Ant...bApr. 371,741 370,324 87,994 62,437 
Jan. 1 to Apr. 30.. 1,499,203 1,403,520 390,983 256,727 
Louisiana West...bAor. 84,282 68,996 35,913 26,245 
Jan. 1to Apr.s0.. 392,130 341,975 183,299 159,531 
M’gan’s La.& T...bApr. 406,769 367.469 62,5389 29,927 
Jan. 1 to Apr. 3U.. 1,766,690 1,647,702 342,641 290,779 
N.Y.Tex. & M...b..Apr. 23,693 19,094 9,154 5,319 
Jan. 1 to Apr. 3V.. 71,445 65,206 16,528 11,025 
Texas & N.O.b....Apr. 149,262 121,584 74,200 42,831 
Jan. 1 to Apr. 30.. 630,099 534,312 294,789 210,552 
Atlantic system -bApr. 1,044,722 953,672 271,192 164,101 
Jan. 1 to Apr. 3U.. 4,414,665 4,040,779 1,245,215 933,835 
Pacific system.b...Apr. 2,855,480 2,798,947 964,069 1,111,600 
Jan. 1 to Apr. 30..10,579,179 10,307,734 3,45U,417 3,586,858 
Total of all.b....Apr. 3,900,204 3,752,620 1,235,261 1,275,701 


Jan. 1 to Apr. 30..14,989,844 14,348.563 4,695,633 4,520,694 


Wabash.b....... «ese Apr. 993,196 1,052,952 137,187 192,028 
Jan. 1 to Apr. 30.... 4,212,059 4,403,666 842,523 909,346 
July 1 to Aur. 30....11,898,444 12,310,936 2,371,359 3,110,970 

Western Maryland...Apr. 93.675 82,275 31,831 28,853 
Jau.1 to Apr. 30.--. 352,636 287,761 93,227 _ 83,135 
Oct. 1 to Apr. 30.... 639,068 506,060 194,216 127,434 





a Net earnings here given are after deducting taxes, 

b Net earnings here given are before deducting taxes. 

* after deducting proportion due roads operated on a percentage 
basis, net in April, 1893, was $529,631, against $959,~63 in 1892; for 
four wouths to April 30, — ons $1,953,492, and October 
1 to April 50, $4,065,408, against $3.972,963, ee? 

t bier caraings in 1893 are given after dedu@tidg $10,509 municipi 
taxes, against which there was nu correspoudinyg item in 1392. 

jIuc! des Calorado Midland for both vears aod a'l weriods. 
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Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

—Inter’t, rentals, dc.~ —Bal. of Net Earns. 


1892-3. 891-2, 1892-3. 1891-2. 
Roads. % bY 
Atch. T. & 8S. FeSys.Apr. 919,000 917,000 24.948 33,470 
9,170,000 1,832,690 1,166,507 


9,190,000 

275,000 275,000 def.35,318 def.51,325 
2,750,000 2,750,0v0 93,108 31,965 
1,194,000 1,192,000 ar.369 df.27,854 
11,940,000 11,920,000 1,930,800 1,198,473 
815.076 df.105,.634 df.131, li 3 


July 1 to Apr. 3U.... 
St. L. & S. F. Sys...Apr. 
July 1 to Apr. 30.. 
Aggregate total ...Apr. 
July lt» Apr 3u.. 





Chic.Bur!. & Quiney.Apr. 830,000 
Janu. 1 to Apr. 30.... 3, 320,000 3,260,301 321,913 621,070 
Clev.Cin.’ hie. &8t.0. Apr. 221,874 49,410 16.012 
July l to Apr. 30.... 2,266,349 856192 1,266,895 
Peona & Exasterv.Apr. 36,801 37,872 def.20,235 225 
July Lto Apr. 30.. 368,015 378,773 df.103,349 63,211 
Current River.......2 Apr. 6,692 6,692 def.1,434 7 
July ito Apr. 30.... 66,918 66,918 Cet.353 det.5, 167 
Denver & Rio Gr....Apr. 224,011 237,*53 24,061 def. 1,559 
July 1 to Apr. 30.... 2,188,702 2,355,262 1,228,034 777, ‘062 
Kan C. Clin. & ape > a 13,639 13.639 def.3,521 det.d 
July 1 to Apr. wii 136,384 136,384 de?.31,900 def 
Kan. C. Ft. &. & ar Apr. 89,4948 90,041 deris 408 def.25,99% 
July ltv Apr. 50.... 912,753 927,479 $23,344 ZsluLz 





39,1607 37,395 def.35,130 def 44,7 
332,461 3t5,331 of.185,202 df.147,1 
—— — March.— —— —July 1 to Mar. 31.--— 


Kan. C. Mem. & Bir. Apr. 24 
July lio Apr. 30... 31 




















1893. 1892, 1893-2. 1892-1. 

Nor. Pac. & Wis. Cent.— > > 7 + 
Gross carnings ee 2,155,853 2,369,164 22,311,055 23,26 0,780 
Operating expenses.... 1,440,307 1,396,751 13,748,677 13,720,499 
Net earnings.. 718,551 972,413 ¥,072,4108 9,549,281 
Miscelluneous income. : 118,168 141,847 1,544,737 1,374,292 
Total vet income... €36,719 1,114,260 10,617,146 10,923,172 
Fixed charges.......... 1,175,242 1,117,993 10,632,092 _¥,934, 182 





df, 14,943 989,991 





Surplus ........ f 3,733 


ANNUAL REPORTS 


Southern Pacific Compary. 
(For the year ending December 31, 1892. 

The annual report of Mr. C. P. Huntington, with valuable 
statistical tables, will be found on other pages of the CHRON- 
ICLE. 

The statements following show the earnings from all sources 
and the expenditures and income account of the company for 
the past three years. In the CHRONICLE of April 8, on p. 577, 
preliminary tatles showing the results by systems were given. 

EARNINGS AND EXPENSES. 











1890. 189 a1. 1892, 

Earnings— 
PPRSSGRGCES .cccscececceseceoses 14,? 507,341 15, 528 72 15, 38. »7i0 
Freight........ " 29'306.226 30,93 ,5YL 29,943,949 
Mail, express, &e.” 4,355,433 3, 959,502 3,040,535 
Tetel COFHINGS...ccccccesces 48,202,000 50,449,814 45, 48,97 2,195 


Expenses— 
Mainiuce of way and struct’s. 7,563,376 6,741,190 7,136,715 








Maintenance of equipment ... 3,840,366 4,255,658 4.339.567 
Traneportation® ..........ccce.. 16,942,118 17.545,683 16.94,591 
GOMOERS . cocces conse: cosecccceess 2,661,69 2, 361, ‘ 61 2,807,026 
Total expenses............. 31,007,729 31,163, 612 31.288, 99 
Kot earnivgs............. dinars 17,194,271 19,256,202 17,653,996 
» includes steamrhips. 
EARNINGS, EXPENSES, RENTALS AND TAXES, 
1820. 1591. 1£92., 


Miles 6,527 Gs Miles 
of Roitroad; 


6,225°93 Miles 6. AGL “2 
of Aadroaa; of kudroad; 












































ulso Steam- also steaime- also oteam- 
ship 2 ines. ship Lines. ship Lines. 
Gross cearping®..... 12,201, 995 [0,549,814 48.972,195 
Oyerating eXpenses .31,007,.30 31,865,542 31,255,.9¥¥ 
Net earnings. ..17,194,2¢€5 19,256,202 17,683,996 
Rentals received 909,516 PO4 US vd1,s15 
Total gh Gheeeinoeknaeenl 17,703,751 1Y 8.0), 9S ls 
ES WORE. 6ac cncccvcnceneess 1,068,415 1. <U,752 1,308,597 
| REET ECR 1,234,293 1,261,.84 Lwdo,siy | 
Sinktinteeie pe nia. om aime ' 
ietie it | 
dsnntdenenan caobes ecocee 2,292,613 2,482,766 “446 
Net receipts.......... aseeeesese 15,411,068 17,367,629 7,363 
INCUME ACCOU 
LS 1592. 
Reecip s— ~ * 
ts > DROWE. ctecccdcedsede .15,411,€ 68 17,677,368 
GEMS MCOME. cc cece. cccsccesss 11,636 
Total receipts...... .15,422,704 15,677,305 
LDisbur-cments— 
Interest On bounced debt ...10,259,820 10,629,900 10,512,178 
Interest on floating debt (net). S31 16,7 8 47,445 
Bette: men's and additions "265 626 *253,970 *329,v77 
Cent. recitic KR. sink’g funds, 278,000 275,000 145,000 
Cent Pacine hK siuk g funds 
Din U. 5s. freasury.... ........ 523,950 613,516 577,045 
Net profit : ent. Pacific lives... S95,6010 2,144,423 1,300,000 
Balavee to make guar. rental 
Central Pacific.. ............ EE ee 
Ea 41,410 64,941 45,966 
Total disbursements ...... 13,¢ 040,827 14,003,673 14,067,017 
Surplus before division of prof- 
its to prep’y companies...... 2,381,877 3,363,956 2,610,351 


*In 1890 the amount spent for betterments was #1] ,932,596; in 1891, 
$2,275,C 2+; ip 1s: 2, $2,059,450; repayable by leased Jinex in 1580, 
$1,€6¢,77,; inl 9, $4.0 015, 456; in 1lsv2, $2,520, sie Thapar ta iat bet 
amounts as here given. .. cou, os z 








debt. 


2 STATEMENT OF FLOATING DEBT DECEMBER 31, 
Liabilities. 


COMPARATIVE 














1891, 1892. Increase, 
$ $ $ 
Due proprietary and affiliated Cos.— 
Southern eae RR Co. of California. = ........ 779.335 779,335 
Southern Pac. RR. Co.of New Mexico — 159,638 291,194 101,556 
Northern Ry. Co..... (aciemesen exaaae 1,141,081 1,671,646 5-0,56¢ 
Morgan’s Lo. & Texas RR. & S38. Co. 600,964 701,071 100,107 
Texas & New Orleans RR. ('@........ 421,306 689,263 2 8,062 
Gulf Western Texas & Pacific Ry.Co, 44,095 351,513 207,716 
Ceatral Pacific RR. Co............... 3,780,403 1595,011 D2,3-5,391 
Portland & Willamette Valley Ry.Co. i |. rea. D 11,542 
Pevtiand & Yamhill BE. CO....<ccses 9 sé so acoee 8,668 8.668 
Austin & Northwestern RR. Co..... 0 ........ 112.690 112,690 
Mexican International RR.Co ...... 137,776 260,548 123,070 
San Bernardino & Redlands RRCo,. — ........ 4,783 4 783 
SE iterates anh sins sh header sneha 6,326,508 6,266,427 D 60, 382. D 
Immediate liahitities— 
ID OOD, cco cadenndadaemmaube 1,750,000 400,000 
Audited vouchers 2,100,504 37,232 
Audited pay-volis 2,646, 050 72,487 
Unelaimed wages 7,232 D 3,094 
Traffic balances......... 12 “0.618 153,231 34,663 
Individusis mann CaREAEE... 1,017,655 2,153,512 1,136,157 
269 2,538,646 


2,609, D 70,622 


9,814,701. 11,4215 25 1,606,823 


Unpaid coupons, matured and due’. 

















ee er 

TPeferred liahilidties — 

3iJIs paval BA. catktntdsdumhtinbwde cate 134,611 184,535 49.924 
Acerued mt. on ubmuatured € oupons 1,092,120 1,075,687 D 16,432 
Accrued interest on unmatured notes 

Central Pacitic land investments . 20,000 ota’ 000 D 5,000 
Taxes accrued—not due............. 312,427 75,746 _D 36,681 

Es siticcnaiiaing da esubinn< diate 1,529,158 1,550,968. ~ Ds, s 190 

Contingent L abilities— 

Hospital fund for employes—Pacific 

_ aa ER 96,992 101.125 4.133 
Marine insurance fund. ee 526,3-°6 536,641 210,255 
Steamship instirance fund........... 95,0090 219,425 115.425 
Renewal of cars fuod, Pacific systein. 330,314 314,052 D 15,663 

fenewalof curs fuud.AUantie system 160,762 74,710 D 26,051 
Kevewal of locomotive fund, Pacific 

RPO. otic ccntndain sane apenvcesstanse 15,209 17,135 1,926 
Renewal f locomotives fund, Atlan- 

ot, ee eee 16,000 16,000 
Renewal of steamships fund, Atlan- 

PON 5 can vcatadanmedaadcmcennes oo aoe D 19,843 
i OO 691,420 720, 706 29,286 
Unadjusted accounts................. 398,573 494,060 95,487 

PR idcades en ae Pe Pe 2,074,500 2,485,455 410,954 
Tota) floating liabilities........ ee 19,775,169 21,724,376 1,949,207 
Total floating assets......... .......- 15 '903, 4°6 17,536,093 1,632, "606 

Net floating debt..... tents thle 3,871,633 4,188,283 316,601 


* Include coupons due January 1 of the year following. 
Central Pacific Railroad. 
(For the year ending Dec. 31, 1892.) 
From the Southern Pacific Company’s report we have the 
Central Pacific earnings and income account for 1892, 
EARNINGS AND EXPENSES. 














1890. 1891. 1892. 
by $ 
Gross earnings.............-..----- 15,957,004 16, 629,104 14,612,990 
Operating expenses................ 9,875,018 9,211,749 8,905,411 
Ne IE. knitndsdtinaonind 6,061,996 7,417,355 5,707,579 
Per ct. operatingexp.toearnings. 61°96 55°40 - 60°94 
INCOME ACCOUNT. 
1890. 1891. 1892. 
Receipts— = $ $ 
Renta! under Jease............... - 1,360,000 2,144,425 1,360,060 
Other receipts .. ..... ‘ hierar 6,000 3.400 22,872 
Sinking fands and interest earned 660,542 649,054 546,076 
| pited states requirements... 523,951 613,516 577,048 
Int-erest Ou C.P Lotes held by ‘trus- 
tees of | .ud graut wortgage..... .....- 100,106 80,167 
RN ditidésandsccucsnaneeenes 251,342 352,772 121,148 
eT 2,501,335 3,868,274 2,707,311 


Payments— 
Sinking fund receipts, U. S. re- 
quiremeuts, and laud sales as 
above. aj pica nye Wheu used for 
the payment of celt aud rot 


5,443 §=61,325,264 











available for divideuds.... --- 1,435,835 
Dividends, 2 per cent......... 1,345,510 1,245,510 1,445,510 
I ne ig sched hc andes omen 2.731.345 3,060,953 2,650,774 
Kalai ce. surpius.... 20.499 “O7,316 36,537 
Other items — ee ¥ dr. 23",957 dvr. 334,754 dr. 57,287 
WMTOAGE DOR. Bicsacscctascscvaceves 3.153,776 2,93. ,298 3,107,869 
NG OR, Dhcinacccncssucnaes 2,935,247 3,407,860 “3, 387,110 
The Operations urder the lease and the re sults to the South- 
ern Pacitic Company. jesse, forthe years erding December 
3], 1590, 1591 and 1592 were as tullows: 
1291. 1892. 


$ 
14,612,930 
133,662 


16,¢ 29. 104 


Earbings—RRs, steame! 
45,19% 


Ober itews....... 
16,674, 298 
9,609,057 
3,510,597 





Es i sctnnnnne 
Operating expences. et 


Interest op funded de: t sas fo 363 


























Siukiug tupd requirements........ 275,000 275,000 9,000 
United Stutes requireueut=....... 023,951 614,516 i 77,048 
Betterweuts aud addiiivus........ 234,646 221,742 279,609 
Oe taki dg asian 14.950 089 14,529,872 13,884,778 
WOE PEC FOP FOOT... on sccnscccccce 999,222 2,144,426 661,374 
Set asice fur worn-out cars........ of rrr éannate 
*98,610 etalnbion essences 

Balarceto make up reptal........ ON ? 498,126 
Rental payable by 80. Pac. Co..... 1,360,000 2,144,426 1,360,000 





* Includes also land expexses, taxes, reptal, and interest on floating 





a a a 
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Pacific Mail Steamship Company. 
(For the year ending April 30, 1893.) 

Mr. George Gould, the retiring President, says in his re- 
port: ‘“Herewith you will find the figures showing the busi- 
ness done by the Pacific Mail Steamship Company during the 
last twelve months. As you will observe, it is not a favorable 
showing. This is due in the first place to the quarantine at 
the Isthmus of Panama against American and Kuropean ports 
during the cholera scare last autumn, at which time the busi- 
ness of the Company /ell off very materially and the expenses 
were largely increased. On the Ist of February last, the con- 
tract which had existed between the Pacific Mail Steamship 
Company and the Panama R.R. Co. for fifteen years, was 
termivated by limitation, and since that date this company 
has been shut off almost entirely from any participation in the 
business between New York and American ports on the 
Pacific. This of course has reduced the earnings very heavily, 
while the reduction in the expenses will only begin to show 
from the present time, as the operations of the company’s 
fleet could not be reduced immediately. Owing to the de- 
mands on my time from other corporations in which I am 
largely interested, I have decided not to be a candidate for re- 
election to the office of president of your company.” 

The comparative statement of earnings and expenses has 
been compiled for the CHRONICLE as follows. 

EARNINGS AND EXPENSES, 





























Earnings— 1889-90. 1899-91, 1891-92. 1892-93. 
Atlantic Jine.......... #683,438 $647,291 1684.870 #658389 
-anama line.......... 2,186,352 2,262,638 2,36°,613 
Trans-Pacitie line..... $42,143 1,107,601 1,.0*2,936 
eee 104,000 103,000 103,000 
interest and divid'’ds 17,094 33,463 25,729 
Miscellaneous....,.... 133,591 94,578 149,114 
PE iaicdaccmangarl $4,065,668 $4,298,571 $4,409,262 $41,114,473 
Expenses— 
Atlantic line.......... $502,006 $195,673 $539,899 $523,573 
Panama line ......... 1,520,057 1,614,852 1,745,506 1,7Y5.8R4 
Traus-Puacitic line..... 762,536 792,696 743,761 He 
Agencies ee 411,583 375,032 363.536 3 
Miscelluneous......... 354,636 217,397 257,362 "HAL 
Total .............$3,555,118 3,495,650 3,658,055 $4,175,215 
Net earnings.......... $510,550 $802,921 $721,207 def. 56,742 


« Includes $314,389 “extra repairs.” 
The following were the proportionate earnings of the several 
lines from freight aud passengers in 1892-93. 





Passengers. Freight, Total, 
BEIIES TOE nn dtitntscns cncasavecwns $96,453 $591,936 $688,390 
Pamaiisa UR0.......ccccccccccocceccs 396,368 1,635,284 2,032,152 
Trams Packhe URC... .cccccccccessee 517,168 718,056 1,245,224 
inkidasidncatd piaaea manne $1,010,489 $2,945,276 $3,955,766 


GENERAL INVESTMENT NEWS. 


American Cotton Oil.—This company sends no'ice to the 
Stock Exchange that they have purchased for cancellation 
$224,000 of their outstanding 8 per cent bonds at an average 
price of 109154 under the plan for the gradual retirement ot 
the debenture bonds, set forth in the Jast annual report. The 
difference between this price and 110 is saved to the company, 
and no inter:st will have to be paid on these bunds Aug. 1, 
This reduces the total amount of bonds outstanding to $4,- 
566,000 and gives new evidence of the conservative manage- 
ment of this company. 

Called Bouds.—The following have been called for pay- 
ment: 

MISSOURI VALLEY & BLAIR RAILWAY & BRIDGE COMPANY 6 
per cent first mortgage bonds. Notice is given tbat ail of the 
outstanding first mortgage 6 per cent Londs of the Missouri 
Valley & Biair Railway & Bridge Company have been drawn 
by lot and will be redeemed on July 1, 1893. 

Chicago & Northwestern.—At the annual mee'ing on 
Thursday in Chicago the old board of directors was re- 
elected. A quarterly dividend of 134 per cent on the pre- 
ferred stock and a semi-annual dividend of 3 per cent on the 
common stock were declared, payab'e June 23. he com- 
pany mikes a preliminary report for the year ending May 31 
as follows:— ° 





























1892, 1893. Changes. 

Gross earniogs....... $31,422,272 $32,955,424 Inc. $1,543. ,152 
Op. ex. and charges... 26,502,086 24,2U+,653 Inc 1,706,507 
_ Balance ........... $4,920,154 $4,746,771 Dec. $173,4 3 
| REESE 3,675,735 3,906,561 Ine. 2 U,436 
Surplus............ $1,244,449 $440,269 Dec. #404.740 
Surplus west’n lines. . 1,135 57,695 Jue 50 560 
Total surplus..... $1,245,584 $897,904 Dec, $317,630 


Distilling & Cattle Feeding.—At Peoria, Ill , May 3). the 
directors of this company met and discussed ways avd means 
of raising funds necessary to pay the reoaies due and to cerry 
on business. Ata recent session bonds to the amouut of $8, 
006,00U were issued. These are mortgage bonds, aud are Jiens 
upon all the real estate, buildings and machinery of tne com- 
pany. It was decided to endeavor at once w sell $4,000,000 of 
these bonds at the best possible price. 

On the 3ist President G:eeubut in Chicago said : ‘‘We have 
inserted an advertisement in this eveniay’s pap-rs, askiwg for 
bids for $1,000,000 of the new bond issue, bids to be made by 
Saturday nex. * * * The distilleries have no power to 
withdraw. ‘ihe men and companies that made such an- 
nouncement are acting under the bad advice of their attor- 
neys.” 





Fast & West Atabama.—At Birmingham, Ala., May 29, 
the East & West Railroad of Alabama, 117 miles, from Pell 
City to Cartersville, Ga., was sold at auction under order of 
the United States Court. Eugene Kelly of New York was 
the purchaser for $800,000 cash. That and the receiver’s cer- 
tificates make the total amount $1,200,000. Mr. Kelly repre- 
sents the principal bondholders, 

Georgia Central.—A dispatch from Atlanta, Ga., says: ‘At 
the Georgia Central hearing in the United States Circuit 
Court, before Judge Jackson, the petition of Alexander 
Brown & Son and Simon Borg, to compel the sale to them, by 
holders of tripartite bonds, was denied, and their injunction 
against the tripartite foreclosure proceedings practically 
vacated, Instead of postponing action, the Court expedites a 
hearing of the foreclosure suit by limiting the time to take 
evidence to June 26 at Savannah, when Judge Jackson will 
hear the case and enter a decree of foreclosure, Judge Jack- 
son will also hear the motion of the Reorganization Committee 
on June 15 at Nashville, to compel the Richmond & Danville 
receivers to withdraw all New York attachments. Motion to 
discharge H, M. Comer as receiver is denied for the present 
and further hearing of that motion set down for June 26, 
Meanwhile the Court directs the receiver, in view of the litiga- 
tion, not to identify himself as a partisan with the Reorganiza- 
tion Committee or with one litigant as against ano! her,” 

Kings County Elevated.—The statement for the quarter 
ending March 31 is as follows : 














—Quar. end. Mech. 31.— -—9 mos.end.Mch.31.~ 
1892, 1593. 1891-2. 1892-3. 
$ $ $ $ 

Gross earnings.......... 229,170 242,805 647,703 699,613 
Operating expenses.... 140,959 14,016 417,485 421,180 
Net earnings........ 88,221 94,749 240,218 278,433 
Other income........... 112 155 359 408 
PE Kpautincasinenende 88,333 94,944 230,607 278,841 
Int., tures and renutals.. 57,165 131,201 157,790 355,491 


Balance...... ......8ur.31,168 def. 36,257 sur.72,817 def.76,650 
Lake Shore & Michigan Southern.—For the quarter end- 
ing March 31, the first quarter of the fiscal year, the follow- 


ing statement is made: 
— Quarter ending March 31. 
1892 1893 















Gross Carnings....2.....sceceee-eeeece snail $5,528,061 $5,693,799 
COT AINE CEPONONG won oscsesccsisvovcasersses 3,941,265 3,993,764 
Net earnings ..... eal iitinbnntdadadeide adel $1,586,796 $1,700,035 
ee SIG: uci cacnndadsnconnecacsstonennd 102,857 102,719 

Co TEE Te UU, $1,402,754 
Interest, rentals and taxes................. 1,067,357 1,042,719 

NEON dinsnincidanasrintnissmsiteepnaxcete $622,296 $710,035 


Little Rock & Memphis.—At Little Rock, Ark., on the 
application of the Central Trust Company of New York in 
the U.S. Circuit Court, represented by Butler, Stillman & 
Hubbard, its attorneys. Rudolph Fink was appointed receiver 
of the Lite Rock & Memphis by Judge Williams and re- 
quired to give a $50,000 bond. This action Jias been taken in 
the interest of the bondholders, Under the laws of Arkansas 
claims for wage-, suvpiies, &c., become liens upon the prop- 
erty prior to mortgage bonds, If times improve, the com- 
paby, it is thought, may be able to fiuance its affairs so as to 
avoid foreclusure. 

Marietta & North Georgia.—Judge Newman, at Atlanta, 
Ga., bas pas-ed a final decree in the United States Court for 
the sale of this railroad within sixty days. Toe minimum 
price fixed by the order is $925,090 for the Georgia portion of 
the line and $800,000 for the Teunessee portion—$1,725.000 for 
the whole, The road is -old under the petition of the Central 
Trust Company of New York. 

Mobile & Ohiv.—At Mobile, Ala., on May 29, the M-bile & 
Ohio Railroad stockholders, at a special meeting, elecied the 
following directurs: James C. Clarke, Siduey Shepard, 
Adrian Iselin, Je., H. B. Plant, A. 8S. S evens, Thomas E. 
Jevons, James H. Fay. C. C, Cuyler, F. D. Tappen, KE. L. 
Russell, James H. Mason, E. S. Koapp, W. Batier Dunzan, 
The incoming officers were instructed to acqu.re possession of 
the Muntgomery Tu-caluosa & Memphis road from Mont- 
gomery Ala , to Coluubus, Miss., (160 miles of maia Jine and 
15 of branches) which is partly constructed, and tv complete 
the same. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange has 
added to the list for dealings the following : 

Envraved reorganization certificates of deposit of the Richmond & 
West loiat ferminsl Ry Warebouse Co. issued vy Drexel, Mor- 


gan & Co, and countersiguea by tue Ceutral Trust Company, tor the 
per cent aud » per cent vouds, and aiso the common anu preferre 


stocks 
CHICAGO & GREAT WESTERN RAILWAY COMPANY’S additional! Issue of 


4 per cent vebeoture stock, $2,000,000, makiug Wt.) amvounut Jisted 
$11,052,000. 

LOUISVILLE NEW ALBANY & CHICAGO RAILWAY COMPANY—“entral 
Prust ( ompauy’s engraved receipts for deposits of cap tal stock, for 
the purpore of facil.tating the clasetficatio « of 25 per ceut of the pres- 
€ut stuck 1s pretesred stuck aud the rewainter as new Common Block. 

Pacific Mait—At the annual meeting on Wednesday 
duectors were elecied for the ensuing year as follows: Collis 
P. Huntington, Ge rge J. Gould, J. B. Houston. Henry Hart, 
Isaac EK. Gates. Calsin S. Brice, Samuel Thomas, Kdward 
Lauterbach apd Russell Save. The directors afterward elected 
Mr. C. P. Huntinztup Presisent, 








Tx 
w@ For continuation of this department see pages 931 and 932, 
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SOUTHERN PACIFIC COMPANY. 
OF THE REPORT FOR THE YEAR ENDING DECEMBER 381, 1892. 





ABSTRACT 
New YorK, April 10, 1895. 
To the Stockholders : 

The Presilent and Directors submit herewith their report showing the operations of the proprietary lines of tha 
Southern Pacific Comoany, and those operated by it under leases, for the year ending Decem2r 31, 1832, aad statemeats 
showing their financial condition at the close of the year. 

MILEAGE OF LEASED AND PROPRIETARY LINES. 
The mileage of the railroads to which the earnings, expenses and traffic statistics herein appertain is as follows: 





















































































ee RS Tie » Total | 
. Leased Proprietary \t | Decreas 
RalILROaDs, Lines. ‘Lines. peeseen. | — 31,} Inerease. ecrease. 
4 Pacific System. | 
Seuthern Pacifie Railroad of California.................20---eeeee 717 1,429°20 | 1,536°37 || 1,474°54 6183 
Southern Pacific Ratiroad of Arizona........-.-.-.200----+---+20e oseccees 392 50 | 392°50 || 3.810 4°40 
Southern Pacific Keilread of New Mexico. .........2...-ceceeeeee | -eee+ eee 17106 |; 17:06 || 171 °06 
South Pacific Coast Ruilway..... pidisakiaieinaes qian eMail  akaapaes 104°00 | 10400 || 104°00 
DTS 44. coda Gnanaciaddinwiaseaseenesebeheseeeeeiseas 8 saebenee 390 38 | 39033 |! 39u'5 
ee TOT er a 53°60 53°60 53°60 
I NCEE I, | vnkicccsvaseds <nsccssarcnncnancan ‘sane Es a ae | 1,354°65 1,360°28 | ........ 63 
ae OES SERUIII c cc ccrcciccncsncteensabaicecnsentintens 56750 a#~- 567°50 567 59 
Oregonian Railroad... ........ DaddeensnKhasenbenceskekdsinest Sree £ assssese H 57°50 57°50 
Portiand & Yamhi.! Railroad.... ee 2850 - 2850 | 22°50 
EE ND BONING ao i.ns 0dinds 0568e600s ssc ccesiescesccsncees pee 115-44 || 115°44 
eRe Pe Rian nnda scenes caccenssccss sans sihdaatie 2,135°7 2,640°74 | 4,776°50 4.710°90 €5 60 
Atlantic System, ‘ae | 
NS ROG. B TPGGD TAMIORE  cccsccccccsccccccscccnccsocel 86 ececsdes 283:22 283°22 BRSSO | .cosecce ‘28 
Lou'siana Western Railroad................--.--00 Riteeaneeeen el <n a 112°46 112°46 112°03 “43 
Ne I citi nneewaecuecéuaccanessinaael «imbue 206'83 206°83 » “90 
Galveston Harrisburg & San Antonio Railway...............-.... oeess cee 936 90 936°90 936°90 
er SORTED WEOS OF PGES DUNO cccccccanss scccccscssaccccel sence saci 111°17 11117 BEESD Fl ccceecce 03 
New York Texas & Mexican Railway..... .............--.-+ cece ecenene 91°00 91:00 91:00 
ID IO ONNIOT COTE. noo ccc cccecae- cceccaccccciaseedy cocscece 7°30 7°90 cf aor 10 
Se Ie Ii ok icciccssnctvde cs sacnacss sbtiatatadincadcveiial ___wecceeee __1,749°48 1,749°48 1,750°36 eee __°88 
‘Yotal length main line, single track......00.. 0.2 020-22. cesses 2,135°76 | 4,390-22 | 6525-98 || 6,461°26 61°72 
Second track: | = = | SF SS |_ eee 
8. P. Railroad of Califernia....... enon hinds sea simndaeed 3-20 3. 3°20 
ST OKIE REOE NINN non: conccccensidessusasctaccesccateiell  saavanss 8:96 || 896 
I ee a cai telamddaennbermneniedeasieed | ~abubaibih 28-28 || 25°28 
RE SN I cccsdtncrccnci«cercwntixacrien sdveiseesaie 8:97 | 8-97 | 8°97 
es ; | satel 0 
Wotal secand traek......c.scscccesces- kbs Jecebexscains oii 12°37 | 49°41 |) 46°21 320 | 
Total length of single track...........2-c0.--.-sceeeeeeeeeceeeee 2147-93 | 4.42746 | 657539 |} 6.50747 67 92 F 
~ 42487 (831-64 | 1,25651 || 1.19003 | €645 





Leneth of sidings wesc ence ccecces crore sees cece cee + -sscesceces 











* Does not inelude 247-27 miles between Mojave, Cal , and The Needles, as this line is perpetually leased. and contract delivered for ite sale 
to the Atlantic & Pacific Railroad Company, that com»any paying, as rental, av amount equal to the interest on the bonds which were issued 
on said line. This rental amounts to toe auoual sum of $436, 766, and is treated as rental received for account ef the Southern Pacific Railroad 
of California in the accounting between it and the Southern Pacific Company, as the interest paid by the latter, as lessee, includes interest on all 
the outstandi: g bonds. tn the report of the Southern Pacific Railroad Company of California this mileage is included, as it is covered by its 
thirty-year six per cent bonds. 

The increase of 65°60 miles in operated mileage consists in the followiog extensions and acquisitions : 

Southern Pacific Railroad of California,.—March 14th, Redlands Junction to Crafton, 7 miles; July 1st, Collis to Fresno 
15°39 miles; Oct. Ist, Fresno to Pollasky, 23°70 miles: December 81st, Declez to Daeclezville, 253 miles; Baden to San Bruno, 
3°67 miles; Santa Monica to Santa Monica Wharf, 2°35 miles; making a total of 54°66 miles of newly-built lines. The com- 
pany also leased, March 14th, from the San Bernardino & Redlands Railroad, at a rental of $6,000 per annum, its line of road 
from San Bernardino to Motor Junction, a distance of 7°17 miles. 

Southern Pacific Railroad of Arizona.—December 1st, reconstruction of line between Yum2 and Mascal, 4°40 miles. 

Centrai Pacific Railroad.—On June 30th 0°63 miles of the local Alameda line was taken up. 

Portland & Yamhill Railroad.—This company is successor to the Portland & Willamette Valley Railway referred to in 
the last Annual Report. On September Ist it leased its line of railroad to the Southera Pacific Company for a period of 99 
years. The lessee is to pay out of the earnings and income derived therefrom the expenses of operation, taxes. and is to repair, 
maintain, improve and add to the property as its business may require, and, after the payment of such expenses, shall apply 
the residue ot the net income and earnings of said railroad, to such extent as shall be required for the purpose, to the payment 
of the current interest from time to time becoming due and piyable during the existence of this lease, The lessee shall be 
entitled to retain for its own use all net earnings or income remaining after payment of the aforesaid expenses, the interest 
upon its bond+d debt, and six per cent upon its capital stock. 

The average number of miles operated for the year were 6,435°69 miles, an increase of 110°16 miles over the average 
nuwber cperated in 1891, 

In addition to the aforementioned lines of railroad the company operates also a line of ocean steamships between New 
Orleans and New York; New Orleans to Havana, via Tampa and Key West, Florida; New Orleans to Bluefields, Nicaragua 
and Bocas del Toro; and Morgan City to Brazos, San'iago,—aggregating 7,946 miles. Also sever ] lines of inland river 
steamers, ferries and transfers in Louisiana and Texas agzregating 179 miles, and in the State of California aggregating 348 
miles. making a total of 9,323 miles of water lines. Fuller details of these steamer lines, and the various divisions of the rail- 
road lines, are shown on table No. 1, and the floating equipment employed in the ocean, river and ferry service, their char~ 
acter and capacity, on table No, 30, accompanying the report of the Secretary and Controller. 


GENERAL OPERATIONS, 


The following statement shows the transportation earnings of the aforementioned railroad and steamship lizes, receipts 
from all other sources, operating expenses, fixed and other charges which are an obligation of the proprietary companies or 
of the Southern Pacific Company as lessee. 

The year’s operations are distributed respectively under “‘Jeased lines” and ‘‘proprietary lines.” Under “‘leased lines” are 
shown the profits or losses from the operation of said leased Imes which may inure to or become a charge against the income 
account of the Southern Pacific Company. Under ‘‘proprietary lines” are shown the earnings over operatiag expenses, taxes 
and fixed charges, which inure to the Southern Pacific Company as the principal owner of the stock of said proprietary 
companies, 
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Leased Lines. | Proprietary Lines. Total, 
ppemage wien Of PIMREHCPAIOL.........22.....000. cencsenverseccsansrreeesencasenss 2.128°90 4,356°79 6,435°69 
Total transportation earnings........-.....--+-+- ibe dati e Ci aeeeeeientatane oeae $18,237,674 71 $30,734,920 49 $48,972,195 20 
Operating EXPENSES. .... 0022 -cecrcnesacrccccccrerccesececccersecer css seeessecccseos 11,322,077 24 19,966,122 03 31,288,199 27 

Earnings over operating CXfODSES ........-..cc0e. -- es ee cee eee cece ee ee eee nee $6,915,597 47 $10,768,398 46 $17,683,995 93 
Trackayge and other rentals. .......--.--2---00--- eee ee eee eee eee eee ree oe sa ace 22,057 73 529,760 42 551,818 15 
Other rec@ipts.. 2.22.22... - eee cece eee e ee cee cece eee eee e eee eee eer eeeeeeseeeres 141,886 90 ani akin 141,886 90 

Total receipts Over Operuting CXPCDACS............. 002. .e cece eee eee eee eee eee $7,077,542 10 #11,298,158 88 $18,377,700 98 
Other payments chargeable to income :— ! of 

Ee we esse CKawESersdeesens Sees: so semedesesacsenseessocoee! $450,735 32 $699,113 95 $1,249,849 27 

PUREED RENE GHOB so 565s. 500s isis scensnd s006es~sb2secercesssivenasiees 292,797 42 t 46,280 36 339,077 78 

SaAeROOS G0 BOGMON GOOG. .. «onc ccccccsscsccccccseccces scccsesccesnsesessccesesce 4,104,065 UU €,348.413 28 10,512,478 28 

Interest on floating debt...... deasesscdecvorsnccsdasesedes <s6easbssoancosccesess|  - stésonesoume 189,334 8) 189.334 89 

C. P rental and siuking funds ................0-ccceesccccccccccccce ee pe od a ee 2,289,926 60 

California Pacific repta ..........-22...2.02.2-00-- oc. SEN aemeaiel 612,021 OV ee ee 612,021 00 

Trackage ard other rentals. ........200- 22... - seewenccoe- secccceoeececcsenscoee 45,6 13 33 501,122 83 545.816 16 

OUREL PAS MCDB. ... 20. eee e eee ence ween cece ewe eee e ee cetera ewe eee cece eee saseecees 27,547 91 | 6ceesceseses 27,847 91 

I os incite secptccwsncciannhiesbscbaicakdichbisdemstinesseeexametamaepaaiaka $7,983,086 58 $7,784,265 31 $15,767,351 89 
Karnings under fixed Charges. ........c2c-ceccecccsccscssecccessccecsccccccsscccccce $903,544 48 

Earnings over fixed chatges..... .. .....0- .--.--20--2-- 2-20-00 I, A Or $3,513.293 47 $2,610,319 09 

Add—Due from Oregon & California Railroad Company for account of operation for the year 1892.............--.0-.eeeeeenene 441,180 14 

Income from other iuvestmeuts........... @ceece eceveccece Rittman aaKcseneaelan cknndansanans baamnldl eacatundée eee 211,932 66 

Total earnings for the year over all fixed Charges........-.-.2..cescecscees soe -e-sececeeecees errr seeeeessceres .- $3,263,461 £9 





The expenditures for betterments and additions for account of the proprietary lines which are a charge tothe capital 
account of said lines have been $2,301,737 26. Taking these expenses into the calculation of the year’s ope.ations, the earn- 
ings of the company have exceeded its disoursements of every character, inclucing those for bettermeats and additions, in 
the sum of $961,724 63. 

Comparing the net results for the year with those for 1891, there is a decrease of $721,963 22 in the earnings over all fixed 
charges, t. €., in the sum inuring to tne Southern Pacific Company as the priacipil owner of the sto+k in the proprietary 
companies, and such other profits or losses from the operation of the leased lines that have inured to it, or become a charge to 
its income account. 

The fo'lowing statement distributes the operations of these properties under the division of the Pacific and Atlantic sys- 
tems respectively. Under tnese two systems the earnings and expenses have, since the organization of the company, been 
accounted for and reported. A3the transportation operations and ail statistics appertaining the:eto have been similarly 
distributed, this arrangement of reporting these results is continued for the purpose of facilitating comparison. 



























































RECEIPTS AND DISBURSEMF NTS. Pacific System.) Atlantic System Total 1892. Total 1891. Increase. Decrease. 
Average miles of road operated.............. Suaeuaaad 4,736°21 1,749°18 6,485°69 | 6,375°53 11016 Sy se 
Gross earnings : | 
DNC OUND oni dndscocnccaeciatsncencnsaces | $35,474,124 59/ 310,699,138 06 $46,173,262 56 $47,495,332 90; — .... eee $1,322,070 34 
SS CE AE RRR DEE SEE ee 2'644,74425) 2,614,74425| 2,79310:1 93) 22! 148/287 68 
Trausportation lines in Louisiana and Texas. seeeee| te eeeweee 154,158 31) 151,188 39 161,451 05 eeces cece 7.262 66 
Total transporta‘ion earnings......- scesesecceecee/$35,474,124 50| $13,198,070 70'$18,972,195 20, $50.4419,815 88] eee $1,477,620 68 
Operating CXPODSEB.......cccccccccccccccccccccccccccccs 21,635,92: 9 ¥,952,277 36) 31,235,199 27! 31,163,611 9+) $121,58733) 6... 
Earnings over operatiug e :penses................. $13,838,2''2 fs) $3,845,743 34 $17,683,995 93) 619,286,203 94) =... ee $1,602,208 01 
WASATS AUG OCR TOMA] s, .nccccccccscccccescccscseces | 470,727 91 81,090 24) 551,813 15 561,193 55 vend wine 12,375 35 
BS Re ee j TE WOES 8 — iateresics 74,103 15) nee eannee ere 
EE cctcncedsdsinele tetsecebevenstimebaetdéederetuane |$14,383,038 65) $3,926,583 58 818,309,922 23 $19,850,397 47) ~—s ......... 2. $1,540,475 24 
Other payments chargeable to income from opera. sili iit aes, | a - 
lions: | | 
a eer ee $231,666 44; $1,249,949 27, $1,291,981 25) __........-. $12,134 98 
Betterments and additions. .............0cceewe----e]  —F 66: ae | 339,077 78 259,565 91 WiS SOT Ei  . ncssscnaes 
SS OO) OUNINEE GOP UG. cco coccccescscceesosessasees | 8,491,56964;) 2,020,908 64, 10,512.478 25 10,629,90023) — .......... 117,421 95 
Interest on floaiiug debt. .....-. | -.2.2---se-20e0 Bags: 121,956 14! 121.556 14) 16,717 64| 104,333 50 soda 
C. P. RR. reuvtals and sinking funds................. | 2,289,926 60 ccosccces-| 2,289,926 60; 3,919,589 96)  ...... esos 929 613 36 
Rental California Pacific RE... .ccccccccccccesccces | Oo | | 612,02: 00 ek rrr eee cane 
Trackage and other rentals............. sania tsi dete 146,400 6; 428,263 44 574,664 07 486,704 60 87,959 47 RS 
DN idnsckcncehensanneacintsiesdsnenadiaaeaaenell $12,897,178 48) $2,802,394 66 $15,699,573 14:$16,485.437 59} ~—s ........ $786,864 45 
1 BaNNAD -2.2-.2n-nreensen-nsceseserenceoeesonsneess -.) $1,485,860 17! $1,124,488 92) $2,610,349 09, 93,363,959 88| a... $753,610 79 














Comparing the above results with those for the year 1891 there has been: 

decrease in the gross transportation earnings of $1,477.620 63, or 2:93 per cent. On the Pacific Systen there was a 

decrease of $1,535,953 66, or 4°15 per cent, which results entirely from the diminished earnings of the Cysntral Pacific R. R. 
On the Atlantic System there was an increase of $38,332 93, or 44 per cent. 

An increase in the operating exp3ases of $124,537 33, or *39 ver cent. Tere was a decrease on tha Pacific System of 
$172,873 81, or ‘79 per cent. On the Atlantic System, however, th re was an increase of $297,439 64, or 3:29 p-rcens. Of this 
lncrease $188 378 72 was occasioned by a much greater amount of repiirs ani renewals on locom ptives and freigh: cars than 
ordinarily, ani the remaind-r is due to an accident near Sinderson, ortaeG H. & 3. A. Ry. A Howe triss bridge, cver 
which a freight train was passing, was found to be on tire, and votn bridza ani train were en irely coasu ned. 

_ Adecrease in otber pay neats chargeable to income from operations of $785,854 45, wich is exp!ained by tha titles of the 
items, There has beea a d-creasa in interest on the bondei debs of the Central Pacific of $194.192 50, and an increase 
Inthat of the Oreg m & California of $12,452 23, and Gulf West»rn Texis & Pacific of $56,595 83, and ocher minor charges 
amounting to $2,277 51. Tne decrease ia the payments to tie Uen'ral Pasitis results from a d+:sre1s3 in (23 earnings to be 
paid over to them of $734,425 18; in sinking fuad paym :n‘s, $)),0J9 0); in U. S. sinking fuad requirements, $33,467 94; in 
Land Department exgeases, $18.574 41; and ii trackaze aal oto+r rearals of $143.80. Tner+ has b324. how-va-, an increase 
in the following isem3. waici, d3iusted from the ad ove it2m3, will leave a net decrease of $738,331 45 aforamantia ied: in bet- 
terments and additiois payable out of the iacome of the South ra Pasi ic Co. of $79,5)7 87, of waich $57.923 57 was on the 
Central Pacific, $3.359 39 01 th California Pacific, $5,452 83 on the Norchern Calif raia Railway ani $19,735) 03 01 the South 
acific Coast Rauwiy; ia tra ‘kage and other rentals of $37,959 47, of waich $56,613 56 is for uss of aidtcoaal steamers run- 
hing bstween N-w Yok and New Ovleans, and the re niuaier for cortaia earnings piyadle to leased liies; in interest on 
floating debt of $101,333 5), bus this is suvjec: to a daducsoa of $74,193 15 for iaserest 04 balanse of as3.u25, waich appears 
4 @ receipt of the Pacific System. 

The chin zes m tria3p oriatio 1 earainzs anl op2ritiag e< 931393 ara me fully explained urd er their s2veril hoadings. 

The expenditures for betterm2ats and additions have b2en a; follows: C1arz-d to iac»m?2 from o9verations as 15 ve, $339,- 
077 78; Caarg-d t»capiral accouat of tha proorietary liaes, $2,311,737 23; chargad to capital aczount of leased lines, $13,- 
15 27~a total of $2 639.43) 31, an increase of $334,4)1 82 over che year 1891. Tae detailsof taese exyeaditures are more fully 
shown under the heading of Betterme2nts and Alditions, 

PASSENGER EARNINGS AND TRAVEL. 
The passenger earnings on the ra‘lroads, ferries and steam:hins have been as fo!lows: 























a FRom Pacific System. _Allantic System. _Totat 1892. | Total 1891. Increase. Deer ease. 
[areugh PASSEDGEFS..........-02.--0200 $2,771,051 17 $528,906 43 | $3.299,95760 || $3,328,43572 | ...... wee. | $28,478 12 
call a 8,524,860 98 1,099, 201 87 9,624,062 85 9,673.627 41 | <cnscorse ; 49,564 56 
__._.. SR ROE: i 55,969 06 55,969 06 || 49,365 37 $6,603 69 | ......... ; 
— ! ——— 
8 ee ee $11,205,012 15 | $1,684,077 36 | $12,979,989 51 || $13,051,428 50 1,438 99 
cic dg, TOOT ED EES 11,331,780 18 1,719,618 32 | 13,051,128 50 |! Yaoi Tippee — = ofa ia 
SEE ERT £35,268 03 #35,570 96 $71,438 99 || ER, Gee as Teer 
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Of the decrease on the Pacific System, $22,243 58, or ‘80 per cent, is in through, and $13,624 45, or *16 per cent, in local 
business, including ferry-suburban. The loss in thrc ugh business resulted «ntirely from a decrease in west-bound travel, and 
that in Jocal business, including ferry-suburban, from a decrease in the length of haul, the number of passengers carried being 
The above losses in earnings occurred almost entirely on the lines in Utah, Nevada and 
There has been, however, a gratifying ircrease in ¢ast-bound through travel, which 














2°62 per cent greater than in 191. 
California, and California and Oregen. 
has largely cffset the losses in west-bound travel delivered to us at Los Angeles, Mojave ard Portland. 

On the Atlantic System there was a decrease of $6,234 54, or 1:17 per cent, in through, ard $35,940 11, or 3°17 per cent, 
in local business, and a gain in earnings frcm steamsbips of $6,603 69. The Icss in through business resulted entirely from q 
decrease in east-bound trave), and that in local business from a geners] diminution in travel following the business depression 
caused by the low price of cotton in 1891. There has been a noticeable imprcvement in west-tound through travel, which 
has offset a considerable part of the loss on east-bound travel. There was an increase of $10,261 50 in the earnings of the 
Havana & Nicaracua steamship lines, but a loss on the Texas & Vera Cruz lines of $3,657 81, leaving a gain of $6,603 69, 

Movement of passengers over railroads and ferries. exclusive of those carried on the steamships, has been as follows: 



































| | 
Pacific System. Atlantic Systm Total 1892. Total 1891. | Inerease, | Decrease. | Per Cent, 
—_ || eee ae j;—— —— | ———_ 
Through and local passengers carried ..........--.. 6,170,009 921,937 7,091,946 _ 6,970,889 122,057 | cncecece 1:73 
Ferry-suburbab passengers Carried,....... e000. --- 12,163,740 4,909 12,168,649 11,850,317 SAG SES 1 cacccces | 2°68 
OR oncccnncscen ccssccecenes soonconsecesesessccoes 18,333,749 926,846 19,260,595 18,821,206 Pe ea | 2°33 
oe OEE | re | ——————<— |< 
Passengers carried one mile.......... eunaneréadnees 527,128,005 71,344.518 598,472,523 594,515,593 | 2,956,930 weteknas | 66 
Average’miles traveled by each passenger. ......... 28°75 76°98 31°07 [ol r= | ‘D1 | 161 
Cents. 2:14 °° Cents 2°2% ' Cents. 2°16 | Cents. 2°19! ..... --- ‘Cents. 30 ' 13°70 


Average receipts per passenger per mile ..-...---- om _ 2°28 | J seeee 
There were carried during the year 226,382 through passengers, a decrease of 157, or ‘07 per cent, and 6,865,564 local 

On the Pacific System there was a decrease of 632 through passengers, 

On the At'antic System there was an increase of 


passengers, an increase of 121,214, or 1°80 per cent. 
The small average miles 


or ‘39 per cent, and an increase of 151,208 local passengers, or 2°58 per cent. 
475 through passengers. or ‘75 per cent, and a decrease of 29,994 local passengers, or 3°38 per cent. 
traveled on the Pacific System is due to the large ferry-suburban travel, which averages only 9°57 miles per passenger. 
Eliminating these, the average miles traveled per passenger will be 66°56 miles. 

FREIGHT EARNINGS AND TONNAGE. 



























































The freight earnings on the railroads, ferries and steamshios have been as follows : 
Per 
Commercial Freight. Pacific System. Atlantic System.| Total1892. | Total1891. | Decrease. Cent 
ED OE BORTOED occ cnnesaeecetes sccceitansiaesan ss $20,260,404 21 #8.433.780 22) $28.694,18444 $29,668,335 00 $974,150 56 3°28 
GRRREEOG 6 o0c <n a ccc ce: cscccrscscnecenacesccccesecesss sueneeaae 2,528,775 19) 2,588,775 19 2,743,666 .6 154,891 37 5°65 
SEES BUD ce ancancdsond: scccsonccncsscsesscccnnsxie $20,260,404 21) $11,022,555 42! $21,282,959 63 $32,41200156 $1,129,041 93 3°48 
TEED BOW Reece ccccesccccacoseses coccocvcaccensceses.es | 21,508,593 91 10,903,407 65) 32.412,041 56 H 
Eo ccsimsincennaniidibiddniidlen aiid enntendarantinns $1,248,18970 _......... | $1,129,041 93 | 
OR odccktenadesnieredeseguadessesiebinccedesesiedingss  sacdmeda $119,147 77) | 
NE BI ao. 6.pccecenntinesssweenercens ease $1.011,.061 453 $'OR,702 50° = $1.249,764 03 $1,262,255 66 ¥13,491 63 1:07 





There has been a decrease in the earnings irom commercial freight on the Pacific System of $1,248,189 70, or 5°80 per 
cent, and an increase on the Atlantic System of $119,147 77, or 1°09 per cent. Company’s freight has increased on the Pacific 
System $18,593 63, or 1°82 per cent; and decreased on the Atlantic System $32,085 26, or 13°33 per cent. The decrease in the 
commercial earnings of the Pacific System results in the greater part from the non-transportation of a considerable part of 
the grain crop of 1892, which is held in warehouses for better prices. In 1892, according to the report of the United Srates 
Department of Agriculture, the grain crop of California was about 39,157,0(0 bushels, against 35,595,000 bushels in 1391, an 
increase of 2,562,000 bushels. It is estimated that about 18,435,000 bushels, or 553,063 tons. of grain are still in warehouses in 
the interior of the State, and the transportation thereon wiil, therefore, ultimat-ly appear in the earnings of the company. 
The decline in the price of wheat reduced the value of the crop of 1892 to about $26,626,584, against $34.765,336 for the crop 
of 1891, and this decrease of over eight million dollars in the value cf the crop of 1892, as compared with that of the preceding 
year, was reflected in every channel of trade, reducing both our through and local business. 

Of the above decrease in earnings, $435,871 58 was in through and $812,517 82 in local business, and it occurred almost entirely 
on the lines in Utah, Nevada, Northern California and Oregon. The increase in local business in Southern California, Arizona 
and New Mexico has about offset the decrease in through business on that part of the system. A surplus of ships unemployed 
and seeking business without profit, simply to keep them gomg, secured some business which we wouid otherwise have ob- 
tained, but the loss incarrying freight sv long a distance (18.000 miles) will be so great that it is not likely that they wi'l continue 
in this trade any length of time. There has been a gratifying increasein the shipment of deciduous fruic, raisins, beet sugar, 
wine, vegetables and canned goods, but a decrease in beans, borax, salinon, wool and tea, mainly due to siversion by other 
carriers, and some in citrus fruit, as the crop was reduced by the frosts in Decemver 1891, The bop crop in California and 
Oregon exceeded that of 1891 by about 10,000 bales, but only avout one-third of the crop in California and one-half of the 
crop in Oregon bas been shipped, the remaimder bemng held for better prices, 

The v heat crop in the State of Oregon m 1892 was only 9,779,070 bushels, valued at $3,312,763 00, against a crop of $13,- 
149,000 bushels, vaiued at $11,571,16 U0 in 1891. The depressing effects of this shortage in crop and shrinkage in value were 
felt in every avenue of business. The fruit crop was also unsatisfactory; and the mili winter in Nevada ]+-sened the usual 
cattle shipments from there to Oregon. hese causes operated to reduce the freight earnings of the company’s lines in Oregon, 
and particularly those of the Oregon & Calitorni1, on which the decrease amounted in the aggregate to $33,304 22, or 3°67 per 
cent. There his been, however, a gratifying 1ucrease in traffic interchanged between Oregon and Southern Csitfornia, which 
will grow steadily with the development of the material resuurces of the respective sections. In the State of Nevada the live 
stock interesis are recovering fron the disastrous winter of 188%, and the shioments for 1832 show a gratifying increase. 
There has also been a considerable increase in the shipments of lumber and ore, aud some in grain and potatoes, put a decrease 
in hay because of the low prices. 

On the Atlantic System there has been an increa:e in earnings from throuzh freight of $131,373 47, or 10°47 ner cent, and 
a decrease of $207,334 33, or 5°31 per cent, ia local freight, and a decrease in steamship earnings of $154.89! 37. or 5°65 per 
cent. Of the increase iu through freight $34,774 84, or 5-18 per cent, was in east-b und, prin ‘ipally in uve stock. cotton and 
ores, and $396,593 63, or 13-41 per cent, was in wesr-b.uud, principally in Jumoer from Eastern Texas, corn for Mexico, sugar 
to Texas, and s»me copper, lead and bullion two Et Paso. he greater part of the decrease in lo:al freight results from the 
reduced rates torce | upon the railroads oy the Railroad Commissioners of the State of [exas, and which were im effect until 
August 22, 1892, when the railroads in that State were granted a temporary i» juoction from putting or con’iauing in effect 
the tariffs, circulars or orders of said Railroad Commis-ioners. About Se; temoer 1st the rates formerly charged were in the 
main restored. and the company saved irom further loss by this most a‘bitear7 attack upon its revenue. The remaining 
decrease in cal busivess resulted tro n a dimiuished yield of sugar and molasses trom that expected, and a decrease in the 
acreage planted ia cotton. The low price of cotton in 1891 induc+d m+ny planters to substitute rice for co‘ton, and, as @ 
sequence, the rive crop exceeded the most sanguine expectations. ‘Ihe total crop for the year amounted to 179,510,485 pounds, 
an increase of 118,021,786 pounds, or 191°85 per cent, over 1891, 

The decrease iu the earnings of the steamship lines resulted entirelv from sixteen less trips made by the New York and New 
Orleans line than i» 1591. Tnere was a gain io the earniags of the Havana aud Nicaragua line and from cuarter of steamers, 


amounting to $210.314 75. 
The movement of commercial freight over the railroads and ferries, excepting that carried on steamships, was as follows : 
































Llacifir System. Atlantic System.) Total 1892. Total 1891 | Inerease. | Decrease. 
— —— — ae ieee! | | —— 
NII su i:kandacaninnnisaienaiucdeass 4,23 385 2,385,092 | 7,618,477 || 7.619,458 _ 9°81 
DOSS CaPvted @"S witle ... ccccoccccccccccss | 1,116,189.941 | 679,55,089 | 1,795,78 ».030 || 1,789,450, 59 6,331,971 
Average le: ath o° ha:l........... 2. ccccces | 214-28 253°93 | 234 71 | 234°85 “86 4 
| Cents. 1-15 | Cents. 1°241 | Cents. 1°598 || Cents. 1-658 ie = 


Average reeriit~ perton mile..... .... ..| 


On Janui:y 1, 1892, a change ws made in tne clissitivation of through aa il cat tvuanage. This made ic impo-sible © 
compare the Chan es in each clas3 of tonnage with former years with any satisfactory dezree of accuracy, and tne com 
parisons are therefore for this year omitted. a the Pacific System there nas ve-n a decrease of 454,671 tons. or 7°99 per 
cent, a decrease in toa miles of 55,882,245, or 4°77 per cent, and an increase im length of haul of 7°23 miies, or 3°51 per ceDb 
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On the Atlantic System there has been an increase of 153,690 tons, or 23°49 per cent, a increase in ton miles of 62,217,216, or 
10°08 per cent, and a decrease in length of haul of 34°72 miles, or 10°86 per cent. In addition to the above tonnage there 
were carried 1,663,337 tons of fuel and other material for company’s use, aggregating 282,170,381 ton miles, on which was 
charged an average rate of freight of ‘443 cent per ton mile. 
OTHER TRANSPORTATION EARNINGS, 
The earnings from mail, express and other sources, on the railroads. and ferries, have been as follows: 





















































ati | 
EARNINGS FROM } Paerfie System. Atlantic System. | Total 1892. Total 1891. Decrease, 
' 
Reed TOU accccbcend sadcenecesunesccoutesseseoussses | $2.876,746 61 $582,735 42 | $3,459,482 03 $3,723,130 16 $263,648 13 
OS | RET Re ORLA TE SIE CES TOL TRE I 3,147,236 17 575,89399 |  3,723,13016 | 
RED 5 Anakin cache sincnad maken ue acd esenaswtbdsenaianaaan | SATO 4BOSE | sacnsdcesces | $263,648 13 
Increase....... atte ce ee eres creer ee eee seteeeceeee sett eee e eee eeee #6841 43 
OPERATING EXPENSES, 
The operating expenses of the railroads, ferries, steamships and transportation lines have been as follows: 
FoR Pacific System. | Atlantic System. Total 1892. Total 1s9l. | Increase. Decrease. |Per Cent 
Maintenance of Way avd stiuctures.... $5,278,019 3() B1,858,065 45 $7,136,714 75 $6,741,189 35! $: 3°87 
Maintenance of equipment............... 3,164,198 5 1,274,383 6 4,43%9.867 2 4,285,657 64 243 
Conductivg transportation. ............. | 11,031.°27 2) 3,83~,706 24! 14,870,233 45 15,422,221 37 -oe+coccce| $652,987 92 4°2 
ee Se Ae ee 2,160,316 sé 646,1°9 32 2.807,026 17 2,5¢1,081 50} 245,94467; ....... --.| 9°60 
III. tities cttdinhs Kenkidincmambenenaues , isi rewind 2,084,° 57 7¢ 2,0°4.357 70 2,052,462 € 8} 31,895 ag eens tere | 155 3 
peer igatare aes | eae EEN (pera gs erage | lap hr ares | ire 
Tete. .caccscssacvcesesesssconssccevecce § GRIGSSS51 G1 $9,652,277 36) $31,288,199 27'| $31.163,611 94) $124,587 33 ‘athcaaieacal “39 





The operating expenses of the railroads and ferries of the Pacific System absorbed 60-99 per cent of the gross earnings, 
against 58°93 per cent in 1891, and those of the Atlantic System 69°73 per cent, against 68°59 per cent in 1891, The average 
for both systems has been 63°04 per cent, as against 61°77 per cent in 1891. The steamship lines have been operated fur 78°81 
per cent of their gross earnings, as against 73°48 per cent in 1891. 

BETTERMENTS AND ADDITIONS, 

The expenditures for betterments and additioas were $2,659,430 31, of which $2,320,352 53 has been charged to the leased 
and proprietary companies resp-ctively, being for the benetit and account of siid companies, and the balance, $339,077 78, 
has been charged to the income account of the So. Pac. Co. The expenitures made for account of each property are as follows 

Expended for Expended for Dharged to 
{AILROADS, 1 Account of Account of — Income Account 
Leased Lines. Proprie’y Lines.| So. Pac. Co. 
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Seutheorn PaciGc Ratiread of Califermis. ......ccccccccccccsceccctcsccecccesccece Pern an ass ai eadouanatiiie $412,222 57) 
Southern Pacitic Railroad of Arizona............ cee biibcabdiieeniseladhianans adeaanbtiteataibiien ned aiid 531,785 21! 
ee Tne TERIOR OF OW DIGNI Oi ios nncn ccc sccscrnchnncsescncscesndsescuensiacsedcacccdoncc 5,528 23) 
South Pacific Coast Kailway...... (hi Mad hee nan | tembbadwead .segmaeenee | $36,651 80 
a aaa nd a dud osnbeain anes idiovaoeietes dnaK E alee SEL PMA hia DSRGREE ENED 47,289 65) 
Northern California Riilway 9,628 56 
Sn rN SI 655s asia mindisinie.6 aisiaieacle wile ew aeule ceipeimiunnmeibbn ina s eee mein 279,668 79 
Oregon & California Railroad 
California Pacifie Railroadl..... 13,128 63 
Portland & Yamhill Railroad f 
ee NN oid ans Conca acernndeeben sudebnsdsscapheansinciedadaconancel 702,269 03! 
al cece cide Sins ag nacinenone maha eracacaveapiheleep bund mecenanialtmabadie 207,209 46) 
EEE ER EG SRS 137,628 46) 
Gervessem Rareweers & GAO AUtOGld BAU WAG. o...oceccccccsssccscacsscse: cccbsicccescesascescce 184,654 18) 
py ea een 4,009 48) 
Se CORN PUR FT TOOT ICU BG ood cciccndnescccccncdccces vesdeseccccesess scadcetaadiaeatias ae 36,794 42, 
Transportation lines in Louisiana and Texas.......... 2... ..20.. cc cece ccc ccccccecnccccccccccccece 32,346 57) 

Pe odisa ntaagdonann deinen epani sawed: dace enuidsoe dapainmnaad codon atiaknaecadn ve Kn naea mda $2,301.737 26 $339,077 78 


PROPRIETARY LINES. 
The earnings of the proprietary lines of which the net profits inure to the Southern Pacific Company as the principal 
owner of the stock of said proprietary lines, and for which stock of the South, Pac. C». is outstanding, have been as follows: 















































1892. 1891. Increase. Decrease, 
— — | en 
Average miles of road operated......... Ee eens 4,356:79 | 4,255°31 101°48 
Gross transportation earnings.......... $30,734,52049 | $29,989,317 56 $745,202 93 
ee NN ini icine Wicbinscice estas a onl 529,760 42 | 659,219 89 painsemanail $129,459 47 
i i, <a anes cas an cg aaa ce nasal a 

I ee Te iahisehsaadnadbrnislsuemeinies: aemis keene , $31,264,25091 | $30 642,537 45 | $615,743 46 
Operating eXpensess...........02..-ceeeeeeceeceescsecceesaceeceees-s .ee+.| $19,966,122 03 | $19,270,11241 | $696,009 62 
Receipts Over Operating CXPCNSES.... ...ccccccccos. cosscsercccccosccescns 11,298,158 *8 11,378,425 U4 | ai Siane-shiiateiedh $80,266 16 
enn Gd OF) GUe BNE CUBE REE s occcesccidins. cnvccescnsussnsssecsscedcs $7.784,24531 | $7.620,956 60 | $163,308 71 
Earnings over ail tixed charges........ Oe CREEL FORA TEER 3,513,893 57 | 3,757,468 44 ; $743,574 87 
Betterments and additions charged to capital acconnt...... eos cssceons | "$2,301,727 26 - 





The increase in the operating expenses results from exceptional expenses on the Southern Pacific Railroad of California’ 
in widening roadbed, for ballasting, in iron bnidg-s, and in a general improvement in the roadoed and track ; on the Galves- 
ton Harrisburg & San Auivnio Railway, for renewal of rails and rolliag stock, and in claims arising from the burning of a 
freight train near Sanderson ; aad on the Mor gan’s Louisiana & Texas Railrvad aud Sceamship Uo., for renewal of rails and 
rolling stuck, and ia repairs of steamships. ; 

The gross receipts bave averaged $7.175 93 per mile of roid. Operating expenses, $4,582 76, and taxes and other fixed 
charges, $1,736 63, making a total of $6,369 45 p r mile of road, | -aving earnings ovecall ix2t charges $3)6 53 per mile of road. 

There has b-en expended since the a-qui-ition of these properties in 1835 to December 31, 1892, for vetterments and 
additions, the sum of $11,629,391 68, of which 11,217,990 22 stands charged to the capital account of the respective compa- 
mes, $381,311 46 to the income account of tne Sou hern Pacific Company. his is exciusive of equipment running on the 
Southern Pacitic Railroad of California and other proprietary lines, costing $2,326,414 14, which has, ia part, since been sold 
to the Central Pacitic RR Co., and the balance shown in a separate account as surplus equipment on hand, The general 
character of the-e betterments and additions to December 31, 1891, was published in the annual report for that year, and fuller 
details are given in each annual report. . 

The aggregate cost of these properties, their assets and liabilities, is represente 1 oa Dec. 31, 1892, by the following sums : 











ASSETS. | LIABILITIES. 
Cost of road and franchises..............0..ccccesceccens $239,802,103 16! Mortgage bonds..c....----ccccececee iva sedieradanrddien sion $119,893,216 08 
Betterments and additions since acquisition. .......... 11,247,990 22| State of Texas school debt..........-000--- Saecces soedece 457,639 97 
State of Texas ~ubsidy lands........ ....ccecccsccecseee 2,223,711 76! Capital stock...... OE, PE AE inciialie-cwaeasagel --- 164,206,552 00 
Other SOUND D0 DARIO CUEOR 5 cnc eincdcioas Us. cdseccses 2°9,55390/ Land trustees ........... Seba vbateidiuceadecdaadapiwen . 325,370 38 
Stocks in proprietary companies. .............ce-cceee i 706,447 96 Sinkiug funds uninvested..............- eptbbbnenbicas 246,882 41 
Stocks EERE IE ie 74.38'/000) Pacitic Improvement Company ............---2- e000 i 723,814 94 
570 H. & fT. C. RR. 4 p. c. general mortgage bonds..... STO WOO). TREE GUNDOEE on cnkndnacdss+s06 ceateneseokeceen 19,007 17 
OSS" | S868 Gui giie shane ine ox DUR ona 4~,50000)} Interest accrued ou coupons maturing in 1893........ 349,256 67 
Land contracts . - 2,562,933 16) Unpaid interest. G. H & 5. A. Ky., Western Division, 
ld acini dui - ae: 184,578 99 second mortgage bonds............ OE EEE NS 1,334,340 00 
Bills receivable 145,422 24] Unadjusted accounts ..........<-coceccseseeesscscsene ne 230,707 14 
Sinking funds ....... ES See RANE AER Me 1,7941,42479 | Balance fcom incume accouct. .....2e00-------+- ecoee--e 24,968,204 24 
Individuals and Ee hacduvbannidensa 7 73,168 72 | 
outhern Pacific CompaDy ...........cccecceccccccce one 1,503,333 53 | 
I ans canenemnioanoones cola 172.932 42 | 
8. P. RR. of Cal. 5 per cent bonds in treasury.......... &78,000 00 | 
Surplus equipment..............+. shabegssscecesoes danni 720,810 15 | ogee 
——_——- — — ee ee eee 
'TOtal......eece-sesssssseceeercersoe. coe nencceteseeeees 312,805,041 00] TRA... s.sece-sercennsennneersncs cossserensseesseee+-#912,805,041 00 
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Of the above $164.206.552 capital stock, the Southern Pacific Company owns $162,396,750, and $914,400 is owned by the 
proprietary companies. The details of the assets and the liabilities of each company are shown in the report of the Secretary 
and Controller, and in the accompanying reports of the respective companies. 

The following are the more important changes in above items, compared with the results shown at the close of 1891, 
There has been an increase in bonds owned amounting to $419,000, consisting of 570 H. & T. C. R. R. Co, 4 per cent general 
mortgage bonds received by the M. L. & T. R. R. & 8. S. Co., on account of loans made to the H. & T. C. R. R. Co. in former 
years and investments in municioal bonds of $48,500. Betterments and additions were made to the properties during the 
year to the amount of $2,348,017 62, as shown by Controller’s tables 12 and 13, of which the sum of $46,230 36 was, under 
terms of leases, charged to income, and does not affect the above statement. Surplus equipment of the S., P. R. R. of Cal., 
which was included in this aceount to the amount of $2,326,496 88, was in part sold toC. P. R. R. Co., in part assigned to 
constructed lines, and the remainder transferred to Surplus Equipment account. The mortgage bonds outstanding were re- 
duced duriog the year $560,500 by the redemption of S. P. R. R. of Cal. bonds to that amount with the proceeds of land sales, 
Capital stock outstanding was reduced by the amount of $510,675, owing to the sale of the property of the Buffalo Bayou 
Ship Channel Co, and the consequent droppiog of that company trom the list of proprietary lines. The balance from income 
account, representing the surplus of assets over liabilities, increased during the year to the amount of $2,256,342 88, 


SOUTHERN PACIFIC COMPANY. 

The assets of the Southern Pacific Company, which represent its stock, liabilities for the stock of the proprietary and other 
companies, and its liability for other property owned and incurred in the operation of the proprietary and leased companies, 
and the assets against the same, were on December 31, 1892, as follows: 

ASSETS AND LIABILITIES SOUTHERN PaciFIC COMPANY DECEMBER 31, 1892. 
LIABILITIES, 





































ASSETS. { 

Stocks in proprietary companies ..... . ob? ee” cg RE renee Fi19.047,170 69 

Stocks in other companies.............. 1,112,933 67 NE IID, binsckcocceeacsacdescose 2,929, 00 ve 
Bonds in proprietary cowpanies.......$2,333,178 38 | Loans and bills payable ................ $1,934,534 20 
Steamsbips and other property ........ 3,195,666 93 Vouchers and pay-rolls..... eg hcnigtenaciell 4,823,756 16 
BED cccscesceccescocccesccnceccceteccoose 3,192,546 22 | Individuals and companies............. 2,788,539 20 
Agents and conductors..............--- 1,216,763 58 | Proprietary companies—balance ...... 1,503,333 53 
acific Improvement Company........ 1,058,493 02 | Leased companies—balance............ 1,030,536 50 
Individuals and companies. ........... 1,305,331 54 | Coupons due and unpaid ._.. m 97.935.10 
United States Goveru’t transportation 2,557,845 55 | Coupons maturing Jan. 1, 1893... .. 2,440,710 00 
New construction: | Accrued iuter’t to Dec, 31, due in 3 1,090,687 16 
Proprietary companies. . 574,316 49 |} Unadjusted accounts..............-.-00 494,060 41 
EMRROE TGR. « 0.00606050<c0cesceder<cese 177.899 68 Marine insurance fund. .............- 536.641 06 
Other companies.......... ecocee )§=692719,380 51 | Steamship insurance fund......... .... 210,425 25 
OO area 43.961 10 | Renewal funds for cars & locomotives. 422,496 85 
Hous. & Tex. Cent Ry. reorganization .{ 2,446,199 32 I III. whcncbiscdtdectcsateenasnns 75,746 24 
Houston & Texas Central Raiiroad Co. 192,264 47 | Taxes in suspense ........00--.------0e5 720,706 41 

Unadjusted accounts............-....-. 696,452 05 _-— 18,870,139 70 

GOOG OF GUGTEOG..« cccccccccccvccsccccces 4,670,345 69 |} Balance from income account..................0------ 2,750,308 &3 

ee 241,581,047 53 | 
Ev casdemtienscptansintien sasdbaebeetiamean $143,096,618 53 | OE ctcncircnnnvahitngbnoniaaasonawss seannincateae $143,036,612 53 


The increase and decrease during the year in the various items of assets and liabilities are s‘iown in detail by the Con- 
troller’s tables 2 and 3. 

The income account of the company, that is, the net profits that inured to, or Jo:ses that are a direct charge against it, 
consists of: First, ten per cent of the net profits remaining after the payment of operating expenses, taxes, fixed and all other 
charges under Jease of the following proprietary lines embraced in the omnibus lease: Southern Pacific Railroad of California, 
Southern Pacific Railroad of Arizona, Southern Pacific Radroad of New Mexico, Louisiana Western Railroad and Morgan's 
Louisiana & Texas Railroad & S:eamships; the remiining ninety per ceut reverts to the respective companies, and increases 
their assets in that sum; second, net profits or losses iacurred in the operation of other lines under other leases: and third, 
income from property owned, and other investments. 











These results fur the year ending December 31, 1592, are set forth im tle foliaswisg into.me account : 
DISBURSEMENTS. RECEIPTS. 

Loss in operation of proprietary lines: Balance Jan. i, 1892........... idan acnnien snaawaicenasat -$2,974,167 68 
Northern California Raiiway........... ... Srudediamencests $28,899 36 
Marysville steamers. ..............c.cseee0- SARC ee 22,732 42 | Profits from operation of proprietary lines: 

1.088 in operation of leased lines: FEIT LE LEE ES sa aie sive need 267 C86 51 
Se Be GI vcccceccceceseceed «cass ssecke «ose 492,126 53 South Pacific Coast Railway........ Rbnneehe Kiaeen HeKeus 62,746 38 
Oregonian Railroud....... prandnetesroncweneen albacteihaaiiine 4,739 76 

Interest and exehange....... casens cocceccoccce -scee aescens- 12,196 55 | Profits from operations of leased lines: 

Premium paid on 71,000 steamship bonds retired.... ... 3,530 00 California Pacific Railroad. ......-.ccccccccc.ccccc scccee 40,551 95 

Adjustment with Central Pacitic RR. Co. for renewal of Proticts from operation of steamships.................. ene 75,069 21 
locomotives. ...... o- cncenseosans ssasewenee be ceebebmenndne 251,628 28 | Contribution to sinking fund for steamship bouds........ 75,000 00 

Balance to credit of general account: Dividends on stock owned................ sh ahhiahudintaiiade teibeiaareiai 2,560 00 
CORTE PRONG vnc sne 0600000 .cccenccossess $2,603,858 83 EEE Ore arn 2,400 €0 
Income for sinking fund.................. 146.450 00 ee FO eae 72,650 00 

—-—-_ 2,750,303 83 
ROG, sacncoscecesauns saceenseccencanssaceec naiuneuintionnan $3,572,231 73 EE: sintinpantinnnncnmnanmpiitien te wwin iain chibdonincieeidel $3,572,231 73 


The charge of $251,628 23 arises from an adjustment of the cst of four ten-wheel 23x26 and twenty twelve-wheel 20x26 
locomotives, added during the year to the equipment of the Central Pacific Railroad, to: replac2 old locomotives which have 
been worn out and destroyed since commeace:nent of lease, Avril 1, 1835. Charze for these was distributed under the lease 
over the operations since its commencement, and thus to profit and loss of t42 Cen‘ral Pacific Railroad for those years in 
which the net profit has exceeded the guaranteed rental, ani to the Southera Pacific Company for the remaining years. 


GENERAL REMARKS. 

On February 16th the steamship Hutchinson was wrecked near Moro Castle, out-ile the harbor of Havana, during a 
dense fog. The ship would undoubtedly have been saved by lighterinz a part of her cargo, but for the faci that while lighter- 
ing was in progress asudden change of wind to the north caused a heavy sea, which resulted in her breaking'up and becoming 
total loss, She was an iron steamer of 1,435 tons, and hai been in service about twenty-five years. The only other casualty 
of any note that we are called upon to report is the accident toa freight train at bridge near Sanderson, already referred to 
under operating expenses, 

The year closes with the physical condition of thes3 properties materially improved. Ti2 polity of brinzinz them up to 
the highest state of efficiency is stealily continued, and the heaefit from the exp2aditures malei: past years is now mani- 
feesting itself in reduced cost of operation. In addition to the amount exp2nded for repairs an] renewals, by means of 
which the property is being steadily improved, there has been expended for special betterments and 
additions, in the year 1890, $1,931,50652; im 1891, $2,275,023 49, and in 1832, $2,659,43031, making 
a total of $6,865,965 32, of which $5,625,3:027 was expended on proprietary lines, and the remaining 
$1,240,645 05 on the leased lines. A considerable part of this sum has been expended in changing 
the roadbed through the Soledad and Cienega cajions, along the Dragoon Mouatains, and along the Colorado River from 
the low grounds, on w: ich the track was laid, and where it was carried away by every severe rainstorm, over upon high 
grounds, beyond all possibility of damages from this cause. For the same reason a considerable part of the roadbed along 
the Rio Grande, east of El Paso, was also changed, and about forty-three miles of the roidozd of the Morgan’s Louisiana 
Texas Railroad in territory subject to overflows from the Mississippi River was raised to obviate this danger. It will not } 
necessary to expend again these sums, which, although large, have enabled the company t> state for the first time that its 
lines have been «p rated with entire freedom from the serious interruptions to its traffiz wiic': occurred so frequently io 
former years, and which were always attended by serious losses. Large sumi have been also exp2nted for ballasting, for 
permanent bridge foundations, and substitution of iron bridges and trestles for wooden structuces, for al jitional equipmen® 
and for increase i terminal facilities to meet the ever-increasing demands of the public for improved triia service and other 
accommodations. A considerable part of these expenses also will not be hereafter necessary, and wu.le the company will 
continue to make such betterments and additions as will meet the requirements of th? pudlic, aad the d2munds for impere- 
oe in the economy of operation, these expenditures will not, from present iadications, be hereaft2c a3 great a3 they  4vé 

on. 
- - There was ad ied t> the rolling stoc’s of the Pacific System, and charged to the capital actu 1t of the respctivec %p3- 
nies. one 20x26 tea-whee! passenger ]ycomotive: ten oassenger. one oFititl, two freiz’:t aad five station cars. Totheo, + 
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ing expenses have been charged the cost of two new 20x26 ten-wheel passenger locomotives, three baggage, mil and express, 
twelve passenger, four work and 490 freight cars, to replace a similar number of cars worn out and destrovel while in service. — 

To the rolling sto :k of the Atlantic System was added and charged t» the capital account of tha respactive companies 
three 17x24 six- wheel switching and five 18x24 eigat-wheel passenger locomotives; three baggage, mail and exoress, 10 pas- 
senger, 25 refrigerator, 19 ventilated fruit, 211 box, and 195 flat cars, of 39 tons capacity. To tne operating expenses have 
been charged the cost of 364 freight and six work cars, to replace a similar number of cars worn out and des 'royed while in 
service. On both systems there were broken up during the year as unserviceable 542, and destroyei wails ia sarvica 322 
freight and work cars, a total of 864 cars, and the cost of replacing a similar number of new cars of the c»moany’s present 
standards has been included in the operating expenses for the year. These sums are credited from time to time to the re- 
newal fund, against which the cost of the new cars is charged as they are placed on the road. The adoption of common 
standards in locomotives, cars and other details for all the properties in which this company is interested, referred to in the 
last annual report, has already been, as will be observed in the items affected thereby referred to under the operating ex- 
penses, productive of good results. 

The low price of wheat in California, and the shortage of the wheat crop in Oregon, temporarily ex-rcised a depressing 
effect upon the commercial interests in certain sections of said States, but there have been additions to and improvements in 
other commercial industries in said States by which the development of their resources will b3 materially and parmanen'ly 
advanced. Irrigation canals are building at Honcut, M2ndota, Fresno, Huron anl Banniag, by waich a large acreage will 
be brought under cultivation, and, near Yuma, the Colorado River Irrigation Company proposes to irrigate about seven 
hundred and fifty thousand acres of land. In addition to the impetus given to the development of the great and varied re- 
sources of the State of California by these means of artificial cultivation, and from which the most extraordiorry results 
have been obtained, the Southern Pacific Railroad of California has under consideration the building of a number of local lines 
which will open to settlement and cultivation large sections of the State that are now inaccesséble, and which require only 
access to markets for their products to insure their settlem2at. The many advantages of climate and soil which the Ssate of 
Califo-nia offers to settlers are becoming better known with each year, and as the large tracs of laad are cus ud and nov 
sections are opened by the railroads, there will be a steady increase in the population and material wealth of tha: Sbate, and 
in which this company will receive its share in the improvement of its earnings. 

A temporary injunction was granted by Judge McCormick of the U.S. Circuit Court for the Western District of Texas, 
on August 22, 1892, against the Railway Commissions of the State of Texas, restraining them from issuing any further tariffs, 
which relieved the company from the unprofitable rates forced upon its lines ia the State of Texas bv th» action of said Rail- 
road Commissions. The losses for the eight months duriag which the commission rates were in effect amounted toa large 
sum, and on September ist the rates formerly ia effect were, in the main, restored. The action of ths Commissioners was 
wholly unwarranted, as the rates of transportation charged to the public on these lines had not, prior to the promulgation of 
the commission rates, been sufficient to pay the expenses of operation, maintain the property in good and sife condi- 
tion, make such bettermants ani additions as are mide necassary by the ever-increasing demands of 
the public for improvements in train service and other accommodations, anil leave a fair return upon the 
cost to create the property. There has been a marked change in public opinion with regard t) the rights 
of corporate properties, and their right to such comoensition as will, after the payment of all exp2as23 of 
operation, etc., leave a fair return upon the cost to create the property, has been conzedel by th; courts. A batter uniler- 
standing is constantly gaiuing ground of the fact that the prosperity of communities and of great manufasturing industries 
is affected favorably or unfavorably in the proportion in which the transporiation interests are either prosperous or unprofit- 
able. From this growing sense of the mutuality of interests, and of justice to the rights of tao33 who have in gool faich in- 
vested their money in transportation lines, an improvement in rates can be reasonably hoped for. From the develop n2at 
of the local resources of the section of the States traversed by these lines, which is constantly prozressing, and t> which the 
company is giving all possible aid, we may also reasonably expect a continued improvement in the company’s earnings. The 
improvements in the physical condition and additions to the facilities aad app»intments of the com) ing will enrble it to 
handle a large business at the minimum of cost, ani ia view of these con Iitions th+re is no raa3%on n)dw visibl2 way the com- 
pany’s career of prosperity should nt be constantly improving. 

The Board desires to acknowledge its iadebtedaess to the offizars and enployes of the company for the sir‘isfactory re- 
sults of the year, which are due to the faithful and effi:ient discuarge of tae duties intrusted to them. 


Respectfully, 
C. P, HUNTINGTON, President. 











CENTRAL PACIFIC RAILROAD COMPANY. 





ABSTRACT OF THE REPORT FOR THE YEAR ENDING DE JEMBER 31, 1892. 





MILEAGE OF RAILROAD AS OPERATED. 
U.S BOND-AIDED LINE: 


San Joze, Cal., tov Ogden, Utah, ine'udiug 5°34 miles trackage over Northern Railway, from Brighton 
to Sacramento, and 5 wiles of Union Pacifie Railway; also ‘LL of a mile non-aitedat Ozden...... 839°62 iniles. 
NON-AIDED LINKS: 
Roseville, Cal., to Oregon State Line. ...........0.cccce-cece pKa ci nnbee anes tad ca ae oo 
Lathrop, Cal.. to Goshen. Cal. ....... a thekphiddabs amen ane bb s8bbeceeee aici bated aharncia 14¢°08 “ 
San Praneci+co Oakland & Alameda, local lines-- 
ig: ee Redonda semen rere I iar diploids Aaa = Mesa malin dd an a ealaia ans gma eal - 1630 * 
NT I oink cicitin icisihencdeammes ates Pekan: “aigh einai aki“, ch sieesdilieh Geateiok oedtalis Aika “algialiins alin 
San Francisco to Niles, including Bay ferry transfer....... 2... acicdas- adi as a ait ee 
PE. sathniiemeadiviniarabiaith: ttnabesanadebcaie Eee A nr eR ee ee ee 1,359°65 miles. 


A portion of the Alameda local line which hai been abandoned was; taken un during th» year, reducing the roud operate l 
by ‘63 ofa mile. In addiction to the above raileval and transfer f-rey lines, tuis Co apiry ow isa lin: of stea me's oporited 
on the Sacramento river, 

The mileage on which U. S. bonds were issued. and which is included ia the above. is as follows: 

Western Pacific Railroad. ...... ....00-.-06 etdenialie ae cnae ha aaa weds na meade cena eet wibieias benubebacsee 123°16 miles 
TOs PEE IN 6.065 tndentwienddineddsassseetavnesnenewad 606400055 dw esasoedeesns tn0s0c0s ceb<nesecnoss .. 73750 “ 





Se ee Sicisu i ieegien eaaeadiancaes eT eee TEE eT rom 860°66 miles, 


OPERATIONS FOR THE YEAR. 



































FOR THE YEAKS ENDING DECEMBER 31. | 1692. 1891. Tucrease. Decrease. 

pute corning, TANSNSE SHE BLO MIOTR. oo. ccces a sncsccscecsccscsescosccseseoascsses |$14,612,990 02) $16,629,104 36 seoeseoee-| $2,016,114 34 

SN MUNIN ONRET WUBIN 5555 snc cucccilunnsecessneseseeacandiensascdat saasoucmes 22.057 73 21,657 49 $100 24) ks. eee 

Toterest received.............-.000 MbnncehocKetddbdeasivatesghnnenmanennataemsldeiaes tee | 111.604 31 23,536 42 | 88,067 89) iw... oa none 

; : —_———— || —=-4 | EES are rE eo 

| Ey ee SE EE PR a Te EN TN j#14,7 46,652 O6 $16,674,298 27 |... +e eee $1,927,646 21 

-— SSS LS : Te fey nn 

Operating expenses, raiirond and steamers....... ...scccecee sec eccccceccceeeeeces $8,905,411 40, $9,211,749 46) cee eee $306,338 06 

Expenses Laud Department, taxes and rentals oe 621,285 07 il ie, 9) errr 76,022 57 

OS ag in ara aan mien: 3,316,365 006, 3,510.55750)} si... . 194,192 50 

Sinking funds of the Company ...........0....2... 185.000 00 275.000 00 || ss... wee 90,000 00 

CU. 8. Thurman Act requirement...... ligase dean aun decomaat ipnaphed steduasnka ieee 577.048 44 613,516 27 || nae onnnee 36,467 94 

NUIT GUNS ONIMN 2d ores bis nsemmasceana adacnasonasnceanaesaddends ens 279,668 74 221,742 22 | SOT VLC BF — wcncccoces 

SORA) CRPOMMN NEE. oo. occas cssnsecsusess UdRenkhs tebtNeneRaen bhdnimaeeeeets $13,884,778 5° $14,529,873 09 | sanbmpimes $645,094 50 

Net profit Sener ORI INO II is a nds 15 oa ea the sia Gait nin ounce $861,873 47 $2,144,425 18! -ty2.12.. | $1,232,551 71 

eticit to make guaranteed rental paid by Southern lacitic Company............- | 498,126 53! conkeasan | #498,12653) ........- 
_ compa an 

| $1,360,000 00 $2,144,425 18 oensscenes %744,4245 18 
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- EARNINGS. a he ne a iacem 
1892. 
YEARS ENDING DECEMBER 31. | 1892. | 1891 oe -_—— 
| Tnerease. | Decrease, 

EN RAEI EME TED TE Oe | $4,783,667 58 | #4, 920,657 29 $196,989 71 
Ea ce Agee RRS A CRORE SESE EL AL ae RR RN | 553,008 17 518,776 72 i a: 
stank cikenke scent nderseeteneneRenhee 64046s NEREERERORESKeeneenestni | 191,162 29 208. 305 99 7,143 70 
Dy TEDL... ...rcnsunennenssnndsasidenssadananineedatentavnee cumians 65,494 45 64,25538 | jj 4239007 [ secccccce. 
NE GI ccccscancncnndcestsseccnccecssnesennn Mia aenthbET sbhkmennenahie | 75,420 69 140,986 i8 65,565 49 
LS. cadindenddbaee das ceeuedeeseenceudecsesseendasnessnesadastsetuckensans 8,701,478 10 10,394,779 10 aa 3 1,694,301 00 
NT arr amaeatet £0,892 47 23,863 78 9 | ‘niriaantin aint 
BAMOCTINEIVS BEIGORG. oc cccccccceee sce: cece: ccece 6,458 09 68,052 36 61,594 27 
— - sdcam, sngedd4senheetaenssseccneneheswritsemsnmiabibaawesinane 49,608 00 468.00006 tt  },60600 | scescescss 
aE I, GD. acinccacsaven+eicnd: caceminnblines ws sensee 62,141 11 €6.797 58 hdibemades | 4,646 47 
neta GnAaNanes REORd) sneenanednmehansannTeebinnibmhin FO.8419 07 | 2 rere | 12,775 91 
oA utiles iuaicac ratte painreeatnisninteiie ai iritieaante tunisia "$14,612,990 02 ~#16,629,104 36 Woe eee. “| $2,016,114 34 


The decrease in total earnings for 1892 ‘compared with i891 was on both U. 
was caused by decrease in tonnage carried, owing to increased competition in both trans-C yntinental and local traffic and to 


the comparative depression of trade throughout the territory served by the C 
larger than for any other year in the history of the road. 


accompanied by a decrease in freight car mileage of 9,833,118 miles, or 14°38 par cent; 


portation, $466,574 55, or 9°09 per cent. 
OPERATING EXPENSES 


Tae d-creas? in freight earnings, amounting to 16 29 per cent, was 





S aided and non- aided roads and in general 
The earnings for 1891 


ympany’s lines, were 


and in the cost of Conducting Trans- 











Oe a : 7 CO 7 va _ 1892, 
Yearsending December 31— 1892 12891. | 
. Tnerease. Decrease. 
NY SE ccckscinatenctnnnnsncsdecnapeetae® seterbddndcdssinnenseeenessaseeRe - |$14,612,990 02 $16,629,104 36 | —_.... ee $2,016,114 34 


OPERATING EXPENSES: 
ORO OE WEE CINE CUNMOUUIOS. occ0cc cccctecdccceccsccnccccesesesconssess 





$14,612,990 02 $16,629,104 36 





$1.926,678 31 














$1,649,473 54 




















Maintenance of equipment 1,316,724 23 1,520,416 58)| «ss ccccece. | 203,692 35 
Conducting transportation. . 4,662,82907 5,129,403 62 emacs 466,574 55 
SS CD iincncncdadcoasnctuts ccnenenhgesedceenceedeudasahenvetaencauet 999,179 79 912,450 72 86,729 07 
i eicikeknmnnweusgnseunesnienabiatesnmebianie era eT Tee eT TT Te $3,905,411 40 $9,211,749 46 panera __ 8306, 338 06 
EARNINGS OVER OPERATING EXPENSES.......--.----0+-2---eeeeceesene core teen ees $5,707,578 62 "$7,417,354 9 90\|_ __neeesces | #1, .709, 776 23 





MAINTENANCE OF WAY AND STRU CTU RES.—The increase vahewn under this hea ling represents improvements to the property, 


and consists chiefly of the following items : 


Increase in labor and other exp -ns?s renewing rails and ties, etc., $59.363 46; in 


splices. bolts and spikes, $16,030 59; in cost of rails used in renewal, $72,165 37; in cost of ties used in renewal, $41,300 85; in 
renewal of bridges and trestling, $39,175 97, and in renewal of snowsheds;, $26,805 80. 


INCOME. 


The following is a comparative statement of general income of the Comnany for the past two years : 

































































FOR THE YEARS ENDING DECEMBER 31. 1892. 1891}. Tnerease. Decrease. 
iain cates icaeaencetiialatie niles easement — a i 
RECEIPTS: 
Rental from Southern Pacific Co., under lease, as per 8. P. Co.’s 
kk See ee aera eee $1,360,000 00 GR244,496 18 | keccsececs $784,425 18 
Sinking funds of the C ‘ompany. for cash paid by Southern Pacific 
Co., and earnings on investments. ............... sees. -cceeeeeceees 546,076 29 649,05406 (§§ —s_— cecceeeee. 102,977 77 
United States requirement, paid by Southern Pacific Company.....- 577,048 33 SS ¢ a 36,467 94 
es GPU, DOU ON GUM OID TIMID, ok vn nccsscnccncccccsccassass«sacveces 121,148 01 352.771 28 smo wialie 231,623 27 
Interest on ©. P. RR. notes held by Trustees of Land Grant mort- 
Saar, POld By Gauthern PACiRe Co. ... ccccccccccesccsccccccsccvccsce: 80,165 67 BORZCESS |). ksecsccens 19,940 28 
SROGGUNOOUS BODOIIOR. 3 oc cou sitincsccccnce cooxsecseesensess.. cosscaaesons 22,872 45 8,400 00 $14,472 45 
eee mms | | qa j ae 
$2,707, 311 75 $3,865, 273 | ee | $1,160,961 99 
EXPENDITURES: 
Sinking fund reeeipts, United States requirement, land sales, and 
interest as above; applicable when use | for the niente of debt, 
SG OG OVATE BOP GIAO ooo oc. «0 oc ccncesccccccuccccccensccoses $1,324,439 30 S1.715,448 56 (|  ——— cnccssccee $391,009 26 
SORE S2500 | _ cencseense $825 00 
Dividends, February 1st and August Ist, at 2 per cent per annum.. 1,345,510 00 1,345,510 00 
$2,670,774 30 $3,060,958 56 pnekeareee $390,184 26 
Balance for the year, surplus............. 20... .. cece ee cccececcecece $36,537 745 $s 07,315 4) ee $770,777 73 
Balance protit and loss January » less payments for previous 
ch Atnckad dhe tasedahhahuneddminaveneesecudddendiairenbebuandichboamin 3,350,571 04 2,600,543 16 $750,027 88 
Balance snrplus, December 31...... ...... 2... eee eee cence cue ccccccee 3.327.108 49 CRANE SSR SSA ||  asewccecsns $20,749 85 
The accumulations of the several income accounts, and the apolication thereof. are as follows : 
DrceMBER 31. 1892. 1891 
Surplus general income account (statement E)................ cece eee wee eee ee SRSSTIOC 4G |) het vesens $3,407,858 34 
Income for redemption of land bonds (statement F)— 
Land bonds redeemed ...ccc.cccccccccsccccccccccecccosccccccccccccococs $7.092,.90000 — .iccicccee $6.450.00900 —§ —se_— cencesccce 
eI IEEE Li as | od glnind adbinanniekan anion nines adadkiebdamwicds 2,041,049 42 “a 2/386, 62 97 seeesesen 
GIN as cecncnes as. suateadddneebanbenbennaanchaoldinke dud (oy, 2 ET el rs 207 SGESS |. . eemetarens 
——_—_—_—_—_———_ 10,205,680 vu — -— 10,004,365 32 
Income for sinking funds of the Company (statement G)— 
Used in the redemption of bonds,...............cce ccc ccc cceccacccee Z2.070.820 81 wiaalen S6,A7T62A2Z0 81 | = dnwwceccee 
Remaining in sinking funds. ................cccc ccc ccccecccccccce cones S021 46815 (§  __ cavsceces 8.979.391 86 | __ _ scececcccs 
een eee 16,102,238 96 —— —— ——_ —_—_ 15,554,212 67 
Income for United States debt (statement H)— 
Paywents on United States bonds, and interest,...................00. $8,380,346 73 (§  cacececccce #8.053,.100 18 | —§ ccccccecee 
Siuking fund in United States Treasury................22..c0c-eeeeeee 4.7UG6.438654 §  —=— aeanee 4.456.634.7976 [| __ ._ sasscccacs 





Total accumulated balance of income accounts to December 31 .. 
ASSETS AND LIABILITIES 


cr 2.781, 869 72 


13,086.733 27 12,509,734 94 





#41478. 171 27 


The changes in the Company’s finances which have occurred during tha year are shown in detail by the accompanying 
report of the Secretary, in statements A. Ban1C. The increase in New E juip neat repres ~s hy yuipment purch: sed with 


the heretofore unused proceeds from sile of fifty-year bonds of 1939, t» the amount of $1,463,7 
and for one new pass2nger c)ich and one steam hovel, pot Mh x $10,299 07. 
Series B, maturing January 1, 1892, were redeemed during the year to the amouat of $1,494,090, with 


locomotives, as hereinbefore explained ; 
the Cal. & Oregon Div., 


99 


ww, 


for 1,658 cars and 72 
Bonds of 


the cash set aside for that purpos? from the sinking fund; and Lind Grant b ynds t> the amount of $342,090 were redeemed 


by the mortgage trustees with the proceeds of land sales. 


The note to the tristees of the Lind Grant morigage maturing 


October 1, 1892, amounting to $500,000, was on that date also paid and canceled, 
UNITED STATES GOVERNMENT ACCOUNT. 


The accounts with the Government arising from its issue of subsidy bonds are as stated below : : 
129 


Annual requirement under the Thurman Act...... 0000:60n50804006 nbs conese senses ccesseses +6 


Applicabie as follows: 
ee nn ee adaanonee e 
To sinking fund in United States Treasury...........6 sceseee-- 2+ cece eee 1000+ seeccccece 


Payments to the U. 8. Goy. to Dec. 31. as per settlements with U. 8. Commissioner of Railroads: 


For United States bonds and interest ...... eee ceesece eee -ces 


For sinking fund in Uniced States Treasury. $00 4060506006060:0600600+ 000 -5666060506605560 


1891. 
$613,516 27 


pivtiabteniins .. $577,048 33 
niiecibdiaiiid 327,246 55 359,731 O1 
ihiceedeiaass 249,301 78 253,785 26 


— = 





8,953,100 18 
a» 456, 634 76 76 


$12, 509, 734 94 


$3,380,346 73 
4,705.436 54 


$13,086,783 27 
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The decreased requirement under the Thurman Act for 1892 results from reduced earnings of the aidelroad. The net 
earnings of the aided line, as ascertained uader the Taurman Act, decreased in 1892 as compared with 1891, to the amount 
of $570,019 89. sar 3 

All amouats dus the Goverament by the Company have beeu fully and promptly pail. The Governmen’ has on the 
other hand retained paymeat for Uaised States transport ition services performed on non-aided and le ised lines, which is due 
this Company ia cash, up to the dats of the lease, April 1, 1835, 31,063,161 67. Since the commencement of the lease charges 
for United States transportation on the same lines dus the Southera Pacifis Comoany, lessee, have been retained to the 
amount of $2,496.573 41, making the sum of $3,554,740 11, which is due from the United States in cash to December 31, 1892, 
being in excess of all legal requirements to that date due from the comp inies to the Govern nent. 

Suits have been brought tor portions of thes» claims ia the Court of Claims, and judzme2nts3 in favor of the Company to 
the amount of $35,217:63 were affirmed by the Siprem? Court in May, 1385 (U.S. Rep., Vol. 118, p. 235), and in January, 1891 
(U. S. Rep. 138, p. 84). Ia January, 1893, a judgment was reudered in favor of the Southera Pacitic Company, lessee, by the 
Court of Claims, which was not appealed by che Goverament, to th? amount of $1,824,335 44. Thoazh aoprooriatiois have 
been asked by the proper departm+ats foc the payment of these judgments, aggregating the sum of $2,629,514 07, Coagress 
has as yet decli ed to take any action, = a 

The sinking fund in the United Sates Treasury, as reported by the Secretary, is as follows: 

December 31, 1892. December 31, 1891 






























SN A Te IN svi de cdmavidandéndiccmadasinaen cannes slike isin ediaiin ech acinlandin pisdanes didedioneseessbne $41,376,591 27 $3,960,572 9L 
Interest and premium received: 
18 +2. 1891. 
$1,533,333 99 $1,274,577 99 
Less premium paid: 
$1,242,638 69 ee E ndiidsesiectaasennsndsasagn riniiiina nik Gieaniaainkae picelindies we dis 290,695 30 97,709 98 
isnt csgconintelebantahds sad aeadahaas a as < aliemesisiaainin ence acacia Casitas $4,667,286 57 $4,058,282 89 
Invested by the Secretary of the Treasury: 
Cnited States six per cent curreacy bonds....................6- sitet ragubgmetin er Pena Pe $2,237,000 00 
Union Pacific Railway bonds............... ze ine i 677,000 00 537,000 
Union Pacitie Railway, Central Branch...... X ES IN PEE naa 78,000 00 76,000 00 
a een III IN ick sic cans cheddinn ner caawndaibbinedaneeinxeelenaineewenacoseedbaint 111,000 00 57,000 00 
oe Bo EE DLL LLL DIETS 9,500 00 , 00 
Central Pacific Railroad bonds. ...............ce-cecee Leneeaeskibl seinen <etiiceieaints 1,478,90) 00 1,122,900 00 
Western Pacific Railroad bonds..... pecmnenaeie semen semi eric aictlnabss aanraita i epidbiinaeaunides ‘acid cabal 87,000 00 15,000 00 
| Sree an ED EE iuncinmibaseias nacdenioeane on 786 57 10,732 89 
I oa. scicackccsnetmedclaunkenciammataadigiinnabeaatncncanss bans nieadithn wnitainamsainaeatansnad ee $4,058,282 89 


Your Board of Directors is still unable to report any definite action looking towards the final settlement of the Company’s 
indebtedness to the United States. But as the first of the subsiiy bonds mature in 1895, the protection of the Government’s 
interest must urge itself with increasing pressure on Congress during the remaining available time for action. 

Respectfully submitted, 
LELAND STANFORD, President. 








“Tne polity of the company hereafter will ba to devote its 
resources entirely to tie developments of various enterprises 
simidar to its Milwaukee venture, and to take no purt what- 
ever in Northern Pacific politics. In view of this fact and a 
better understanding of the affairs of the company, a nunber 
of large stockholders who were inclined to joia the movem2nt 
against the present minagement have deci led to co-operate 


Norfolk & Western.—President Kimball has just issued a 
circular to shareholders giving particulars of an important 
negotiation just made by the company with a syndicate of 
which Messrs. Brown Bros. & Co. and Messrs. J. Kennedy 
Tod & Co. are the leading members. Mr. Kimball refers to 
the last annual report, in which it was stated that atthe close 
of the year 1892 the company had in its treasury or in use as 
collateral $5,938,000 of its 100 year mortgage bonds, an!I had) with it.” 
outstanding bills payable amounting to $783,928; that the col- Qrezon Pacifie.—This road is azain alvertisel to b2 sold 
lateral loan of $2,000,000 was payable December 31st, 1893,/ py ths Shoriff of Benton Cou ity, Ocea., at Corvallis, Ore., 
and that $525,000 convertible debenture bouds would be pay-! June 27. 
able January 15th, 1894; and it was further stated that ar- | : —_— : 34 ; ; 
rangements would be made during the year for tne fundiag of | . Philadelphia & R rading.— na completed pla 1 fora re-ad 
all these obligations. To meet these obligations and those in- | justment of th » finances of this compiny was tin ully issu ad 
curred in properly completing the Ohio Extension and the 0 Pailadelphiaon the 27th,ant will be ford at tensta in 
Columbus termivals, to provide for the cash payments due oa, tie a Iverti-ing pages of the CHRONICLE, It is unnecessary 
car trust obligations and new rolling stock, and fr working | to repeat the details here, an Lit is only worth while to remark 
capital, the bourd of directors has decided to offer to the that it seemsso generally favorable t» the interests of both 
shareholders 35,000,000 of its 100-y-ar mortgage bonds and stock and bond holders that it is hardly to be supposed they 





$5,000,000 of preferred sbares for $5,250,000 cash and acerued Wil n yo ima : hiately avail th ms ‘Ives of its proposals. 
interest on the bonds. It differs little in terms from the reports that have 
long been current as to its main features, aod only 


The shareholders are to have the privilege to purchisa for ! : ; - 
every 100 shares of common or preferred shares or part 11 two essential particulars : do we observe anything 
thereof registered in their names on June 13th, 1893, $1,000, ad litional or more definite—first, in the provision that 
of 100-year bonds and 10 shares of preferred stock for $1,050; atter the payment of interest on prior bonds and 
and accrued interest on the bond. on the general mortgages ia any year the balance of 

Arrangements have been made with a guarantee syndicate, | net surplus income, if sufficient, shall be applied to wards the 
who have agreed to take and pay for all the bonds and shares | Purchase and retirement of the ‘‘coupon trust certificates 
not subscribed for by the shareholders, and the company is | that may have been previously issued on the purchase of 
thereby assured that ample provision has been made for its | Coupons from the general mortgage bonds; an1, secondly, 
financial requirements, and that upoa the completion of the that the stock trust is to last fur seven years insteal of five. 
transaction the company will be eatirely free of all float-| _ The plan as a whole seems remarkably favorable to all 
ing indebtedness and have ample woiking capital. interests and well devised for restoring the company quickly 

The Norfolk & Western has now virtually completed its, to a position where it can get the benefit of its new connec- 
system ; its net earnings have been showing a handsome in- , tions, and probably earn more money than ever before. 
crease in recent months, and President Kimball anticipates a Tne only large holders asked to give assent to tne plan are 
steady growth of its business. the general mortgage bondholders and the stockholders, and 

for either of these classes the speedy adoption of this plan, re- 


North American.—At a meeting of the directors of the} leasing the comoany from all enbarrassm2nts and furnishing 
North American Company the resignation of Henry Villard! it with sufficient capital to handle its business, seems infinitely 
as President was presented and accepted. Mr. C. W. Wect-| preferable to tha long continuance of a receiversuip, which is 
more, the Chairman of the Executive Committee, was elected | but a struggling existence for any corporation, The general 
to succeed Mr. Villard. The new President, it is understood, | mortgage bondhold°rs are offered cash for theircoupons as usual 
represents Mr. John D. Rockefeller and other capitalists iden-| at each interest period; but they are asked to coasent that the 
tified with the Standard Oil Conmipany. He has been practi-| managers may, if it is found necessary, issue the ‘coupon trust 
cally the managing director of the company during the last | certiticates” for the interest so paid, but only in case the earn- 
two years, and is said to have done much towards repairing | ings of tae company applicable thereto shall not b2 su ficient 
the damage the compauy sustained during the Baring panic. | to enaole it to pay sash interest. Lae issug of * coup a trust 
Mr. C, A. Spofford has also resigned as a director and Me. £. | certiticates’ may never be continued bayond the present 
D. Bartlett, an assvciate of Mr. Wetmore, elected in his place. | year. and certaialy they will no longer be issued whea the 
Other changes in the directory will provavly occur at the | company is fairly able to pay its general mortgage iaterest and 
coming electon. leave suffi sient money for working capital and for i aorove- 

It is stated that the North American Company has now] ments, Taking the mst hopeful view, it is believed that re- 
completed its extensive electric-lizht plant at Miuwaukee and | ceivers’ certifisates must be issucd if this plan of reors.niza- 
also the electric street railway system of that city. [t bought] tioa fails, andthe an at of thes? might easily rua up to 
the street car lines when they were operated by horse power, | $5,000,000 or more, and such certificates would be a defiaite 
and has now superseded that power by electricity. When] and positive lien ahead of the general mortgage bonds. 
certain negotiations now under way are concluded, as they Tne present managers have displayed ‘so much ability io 
are likely to be in the near future, the North American Com-| their neg >tiations looking towards the emancipation of the 
pany will reap a bhardsome profit from this undertaking. company from the desperate muddle in which it was pluaged 

The New York Sun report says: atiil that their plan invites the greater confidence from stock and 
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bond holders. They have in avery short time made arrange- 
ments to abrogate the unsatisfactory coal contract with the 
Finance Company; they have obtained a reduction of the 
Lehigh Valley rental; they have disposed of the wretched 
New England stock cumplica'ions rather than engage in a pro- 
tracted and uncertain Jitigation against the parties involved; 
they have settled favorably with Mr. Pullman; they have 
found all the moneyso far necessary to purchase coupons ; 
they have erganized a syndicate ready to put up imme- 
diately about $20,000.00 in cash in the purchase of collateral 
trust bonds: they have improved the carnings of the prop- 
erty, and in all directions they have clesred away the decks 
ready for action under the exc-llent plan now brought for- 
ward. 

There seems to be every reason t> supoose that both the 
stockholders and general mortgage bosdtholders will freely 
accept the proposed scheme if oniy they have sufficient time 
to come into it. The general mortgages are held widely by 
investors in this country and in Europe, and to expect that 
the assent of 90 per cent of these can be gathered in by June 
21 is almost beyond the limits of possibility. There are many 
of the bondholders who will not have the plan before them in 
a shape calling for definite action until their July coupon is 
presented for payment. Then they can have the agreement 
turnished them for their consideration, and their assent to it 
will be most probable. It would be quite unfortunate to defeat 
so comprehensive a scheme, touching such wide financial in- 
terests, without giving a reasonable time for bondholders to 
accept it. 

In all that has been said in the public prints rezarding the 
Reading plan, not a single strong or valid argument has been 
made against it, or one that would show either t 1e stockh oid- 
ers or bondholders a *‘more excellent way” to protect their 
interests. 

—The statement of earnings for April and for the first five 
months of the fiscal year shows the followin:z: 
























—— —-April.——~ —-Drr.1 to April 39-= 
18¥2. 1893. 1891-32, 1392-93. 
RAILROAD CoMPANY— $ $ $ $ 
Gross receipts.......... 1,701,441 1,°39,975 8,919,545 9,904,495 
Gross expenses......... 1,012,674 1,147,424 5,0°2,775 5,824,787 
Net earnings ....... 683,767 692,551 3,835,770 3,179,708 
Other net receipts. ..... 50,756 61,727 210,917 196,912 
eae 739,523 757,278 4,047,637 3,376,620 
Deduct— 
Perman’t improvenr'ts. 8,761 peanes 81,198 64.367 
Proport'n year’s ch’ges. 625,841 650,000 = 3,129,204 3,250,000 
BOER. cess cccsse.-2- GBAGuZ 659,000 = 3,210,102 3,314,367 
IIE. 6.00008 cose sees: 104,921 107,278 $37,235 62,253 
Coat & Iron Co.*— 
Gross receipts ....... -. 1,639,394 2,319,748 8,475,761 17,562,959 
Operating expenses.... 1,567,665 2,264,056 8,933,329 17,424,016 
Netearnings........ 62,639 36,662 437,432 134,953 
Dediuct— 
Colliery improvements. vy re 357,798 139,515 
Perman’t improvei'ts 8.967 ee 45,704 17,91t 
Proport’nyear’s ch’rges 68,090 68,000 339,000 249,009 
0 ee 154,146 68,000 TIA ALB 547,425 
Deficit. .. - 91,505 31,338 396,934 4.7,472 
P. & R. and C. & I. Co.— 
Deficit of C. & I. Co... .. 9' 5% 31,338 306,984 407,472 
Surplus of Railroad Co. 104,421 107,273 837.285 62,253 





Bal. both companies, .sur.13,416 suc.75,940 sur.530,30L def.345,219 

* Note.—The busicess of the Lehizh Valley and Lehigh & Wilkes- 
barre departments is included in the year 1893, 

—The result of the operation of the Lehizh Valley Riilroad 
for the month of March and four months ending March 381, 
1893, is as follows: 








———-- Murch.-- ~ —4 mos end. Mech. 3i.~ 

892. 1893. 1892. 1393. 
Receipts.............. $1,306,133 $1,551,629 $5,638,047 $5,949,799 
Expenses............. 1,158,310 957,493 4,694,375 4,277,01y9 
Earnings........... $147,823 $594,131 $943,672 $1,672,730 


Philadelphia Reading & New England —The terms 
offered the first mortgage bondho!ders of this company in the 
Reading plan are more favorable than at first reported. They 
are asked to accept the company’s first mortgage 5 per cent 
bonds in payment of interest during 31g years only instead of 
five, preserve the Reading guarantee on the bonds, and have 
the earnings meantime spent on the road. These terms seem 
excetpionally favorable and can hardly fail to be accepted. 

Richmond Terminal.—Richmond & West Point Terminal 
Railway & Warehouse Company reorganization certifi- 
cates of deposit issued by Drexel, Morgan & Co., and coun- 
tersigned by the Central Trust Company, for both classes of 
stock and both kinds of bonds, were listed this week on the 
New York Stock Exchange. A list of the various issues 
which are to be d-posited under the reorganization plan is 
published in our advertising columns. The deposits of all 
classes are stated to be coming in exceedingly well, and 
already a majority of some issues i3 in sight. June 10 has 
been fixed as the limit of time for the acceptance of deposits 
of the Richmond Terminal securities without any charge by 
way of penalty. 

Westinghonse Electric & Mannfactnring Co.—The 
following directors and officers were recently elected for the 
ensuing year: Charles Francis Adams, L2muel Bannister, 
August Belmont, N. W. Bumstead, A. M. Byers, Marcellus 
Hartley, George W. Hebird, Henry B. Hyde, Brayton Ives 
and George Westinghouse, Jr.; Chairmin, Brayton Ives; 
President, George Westinghouse, Jr. 





The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 2, 1893, 

High water in the lower Mississippi threatened damage to 
the cotton lands, and toward the close of the week indications 
of extensive flooding were coasidered quite serious. The 
latest news from the wheat belt reports generally favorable 
weath+r, but in one or two sections the chinch bug is said to 
have appeared. Corn planting is still watinished in the Ohio 
valley, in consequence of excessive moisture, but in other sec- 
tions of the West the conditions are favorable and the acre- 
age is reported larger than last year. Outs are doing fairly 
well, A moderate export trade has taken place in wheat, but 
foreign orders for other descriptions of breadstuffs have been 
moderate. The supply of swine is increasing, but the present 
stock of cured meats is small and firmly held. At the close 
general busiaess has again become somewhat disturbed in 
consequence of financial diffisulties at the West. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 





a 




















1893. 1893. 1892. 

May 1. June lL. June 1. 
POR. cccccccccecces Senncones bbls 9,755 945 24,822 
eeccene cocese ee cocccece 9,230 12,329 0,009 
Lobacco, domestic ........hh 15,273 14,319 15,312 
fobacco, foreign.... ....- bales. 45,579 48,334 41,323 
Gadine, BO. .ce cone cocccece 234,771 121,046 229,616 
Coffee, other........ RR: bags. 92,319 89,418 43,101 
Coffee, Java, &c...... -----Mmats. 10+,680 20,098 20,862 

3ngar....... sndedheresoennd bhds. Noue. 3.964 77. 
GRERE . ccccccccsce-cscssnce boxes. | None None, None. 
|, bags, &€. 32,533 104,112 540,800 
WEES. .nccene coccsce -----hhds. None one. None. 
Molasses, foreign ......... hhds. 138 515 1,426 
Molasses, domestic ........ bbls. 2,000 1,8V0 5,500 
OEE No. 230,500 376,400 450,500 
CONOR. .ccsccnsceuscess sees bales. 244,939 203,741 356,107 
bbls. 33,495 30,108 13,781 

Sotrits turpentine..........bbls. 682 1,80 1,68 
BE ccc cosccce cccece coccce bls. 4,035 3,59L 2,727 
 ""* 4 eErepaers .- bags. 12,000 15,0: 0 12,000 

Rice, domestic .............bbis. 15,500 10,500 3, 

CAMEOS .cc cccc-cce «cccene De Noue None None. 
SRRRPOUNG. ccccces cccces sees bags. 13,00 12,500 13,500 
SUES BUSES... .ccccccccccese bales. 26,600 22,500 86,150 
Manila hemp.... .........bales. +762 3,000 None. 
Sisal homp..............-.bales. 3,989 2,615 3,000 
Flour.... ......bbls. and sacks. 197,100 220,90) 198,000 





Lard on the spot has sold slowly and prizes have gradually 
weakened throughout the week, The close was easy at 9°75c. 
for prime City, 10°60c. for prime Western and 11°10c, for re- 
fined for the Continent. The speculation in lard for future 
delivery in this market has been duil aad values have weak- 
ened to a moderate extent in response to easier advices from 
the West, where “‘longs” have been sellers to realize profits. 
The close was easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............6....... 10°75 .4,- 1060 105 10°55 
tuly delivery ...........c. Lt';QU 10°80 yey 19:70 10°89 10°70 
September delivery....c.11°30 1115 2s 11°00 11°15 11°05 


Pork has been in light rey1est but s‘eady, closiag at $2175 

@ $'250 for mess. Cut meats are dull and unchanged. 
Tallow has been steady, closing at 5'4c. Cottoa-seed oil is 
du'l and easy at 40c. for prime crude and 43c. for prime yel- 
low. Butter and chees2 are lower. Eggs steady. 
Coffee sold with less freedom, but small well controlled 
supplies served t» fairly sustain value>. Rio quoted at i7c. 
for No. 7; good Uacuta 2094 c., and interior Padang 23°,@ 
23c. Contracts have been handled moderately and were easier 
in tone. but at the close on light offerings the feeling isa 
shade firmer. The follo ving are the final askin prices. 


JUNE 2000-000. 2-161 56. | BOPb.ccccccce seek 5'B5C. , DOS ..200 -cccce ) 5°05. 
TED sxscccncets ens Ceanbsiae saul 15°100. | Jan.. ...s00 ..-. 14°85. 
BBR .ccccecceses 15°4006, | Nov...... .cccoeld'05°. 


Raw sugars less active, but sparingly offered and firmly 
held. Centrifugal quoted at 4\{c. for 96-deg. test and Mus- 
covado at 3%{c. for 89 deg. test. Refined sugars dull and un- 
changed; granulated quoted at 53gc. Oiher staple groceries 
slow of sale with few changes in value. A 

For Kentucky tobacco the demand was quiet but prices 
were generally tirm, Seed leaf tobacc> has been quiet but 
steady; sales for the week 910 cases, including 200 cases 
1891 crop, Pennsylvania Havana, 124¢@3Jc.; 100 cases 1891 
crop, Pennsylvania seed, private terms; 150 cases 1891 crop, 
State Havana, 1214@ 20c. 

In straits tin the speculative dealings have been modera- 
tively active, but at a further decline in prices, due to weaker 
advices from abroad and excessive supplies. The close, how- 
ever, was steady on a shade stronger cables from London, at 
18° 5@19c. Sales for the week were about 500 tons. Ingot 
copper is dull but steady at 10°80c. for Lake. Lead is quiet 
and without important change at3°92!4c. for domestic. Pig 
iron is dull and and unchang<d as $12 75 @$15 59. . 

Retined petroleum is fairly active and steady at 51dc. 10 
bbls., 2 65c. in bulk and 5°75c. in cases; crude in bbls. is un- 
changed, Washington closing quiet at 5c. in bbls, and 2°50e. 
in bulk; naphtha 514c. Crade certificates have been neglected. 
Spirits turpentine was dull but steady at 2<34¢.@29!¢c. Rosin 
was quiet and unchanged at $1 25 @$1 2714 ‘for common and 
good strained. Wool is dull and weak. Hops are firm but 
quiet, 
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COTTON. 
Fripay NIGHT, June 2, 1893, 


THE MOVEMENT OF THE OROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 25,586 bales, 

inst 25,359 bales last week and 32.623 bales the previous 
week, making the total receipts since the lst of Sept., 1892, 
4,905,106 bales, against 6,957,186 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,052,080 bale. 

















Receipts at— | Bat. | Mon, | Tues. | Wed. Thurs.) Fri. | Tota 
Galveston...... | 128) 106) 448) 353) 327] 199, 1,561 
BR PROG, BO.) casces] access] conse SOG. dasune 762, 1,254 
New Orleans... 626) 2,000 3,674) 2,597 371 352) 9,621 
TENS 2.06< cece 244 317 BB] cccuce] cocces 247 857 
Florida........-| cccces ewccce| coccce| cocce eo] ccccce| ceccee| ccccce 
Savannah ...... 374 561 818 256 337 236, 2,582 
Mee W EG.) cccewsl cccsce| canese] scene e] coases| cscces| sense 
Charleston ..... 300 232 116 87 6 27 768 
Pt. Royal, &C.| wcccos| ceccce| coccce| coccce| cecwee| eseece] ceccce 
Wiimingtem....| cscoc- Si seeses 24 204 19 249 
Wash’ton, &C.| secco-|  saccee prmeees eres saneeel scccéal obeees 
Norfolk......... 404 798 429 155 594 140) 2520 
West Point... 373 28 127 200 217 124) 1,069 
Nport N., &0.| seccas| ccccee| cocces BAG) cancss 473 621 
WG Wee...20.]  cccess 460 300 BOG cncccs] cusccesy 3886 
Boston ......-. 246 141 — eo 483 281; 1239 
(ee Been eee mere > eee 526 774 
Philadelph’a &c 327  _e 338 501 49) 1,411 
Tot'ls this week| 3022] 4 871l 6.019} 5,198] 30410] 3,436) 25.536 




















The following shows the weex’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 


Stock. 
































Seasietn te 1892-93. 1891-92. 
une 2. | This |Since Sep.| This |Since Sep. 

. Week. | 1, 1892. Week |1,1891.| 2893: | 2893 

Galveston...| 1,561 1,031,350| 2,638'1,131,562) 31,197, 23,516 
ElPaso,&o| 1,254! 53,329] 1,361] 42,677|  ....2.] enone 
New Orleans} 9,621/1,527,122) 12,214 2,435,055} 130,341] 142.271 
Mobile....... 857| 166,793 830] 262,195} 8,857, 14,296 
Florida...... avons) SOME fons, 24,698] cece] sen ene 
Savannah...| 2,582) 758,020) 5,937) 999,780] 30,736! 27,007 
Brwick,&o| ...... 140,265} 637) 166,866 500] sc... 
Charleston .. 768} 278,439} 938] 457,829] 25,138! 27,007 
P.Royal,&c| ....+. 427 4} 1,520]... | pain 
Wilmington..| 249} 158,100) 1,284) 159,405 4,764 11,424 
Wash’n, &c}  ..... é ae a | ehias 
Norfolk... .. 2,520) 273,660) 2,629) 508,596) 18,377; 15.995 
West Point| 1,069} 192,098 3,185) 328,799 1,627, 4,742 
N’p'tN.,&c} 621) 20,626, 230) 45,562) 2,029)... 
New York...| 1,060} 46,196 390| 87,709} 203,085, 354.853 
Boston .....- 1,239] 112,827| 289 130,222) 6,500) 7.600 
Baltimore... 774) 62,550) 1,016) 91,696] 7,488} 16.991 
Philadel.,&e.| 1,411) 54,522) 812) 80,664) 10,759, 9.523 
Totals .....] 25,586/4,905,106, 34,444 6,957,186, 481,398! 655,230 





In order that comparison may be made with other years, we 




















give below the totais at leading ports for six seasons. 

Receipts at—| 1893. 1892. | 1891. 1890. 1889. 1888 
Galves’n,&e. 2,815} 3,999) 2,475 222 269 366 
New Orleans 9,621) 12,234 7,347 2,052 1,431 5,317 
Mobile ...... 857 880 944 56 68 97 
Savannah... 2,532 5,937 6,191 680 315 3,025 
Char’ton,&c 768 912 1,713 175 562 2,818 
Wilm’ton,&e 249 1,284 472 45 29 31 
Norfolk ..... 2,520) 2,629) 4,251 61 638} 3,179 
W. Point,&e. 1,690 3,415 2,815 246 477 1,132 
All others... 4,434 3,144 4.788 950 2,831 3.657 
Tot. this wk.| 25,586) 34,444) 30,996 4,487 6,710} 19,622 
Since Sept. 1]4905.106/6957, 186/6783,913|5757.023/5477.211/5386 933 

















The exports for the week ending this evening reach a total 
of 32,231 bales, of which 17.653 were to Great Britain, 2,699 
to France and 11.874 to the rest of the Continent. Below are 
t eexports for the week and since September 1, 1892. 





























Week Ending June 2 From Sept. 1, 1892, to June 2, 1893 
Exports Mxportea to— Bxported to - 
from— Great Oonts-| Total | Great Oonts- 
Brit’n.| France! nent. | Week.| Britain.|"rance| mene, | Tote. 

Gaivestun.... | ...... eda eased, acme 452,604/133,748]} 167,510] 753.864 
Velasco, &c....} .. ... ‘eee 1,2v0} 1,200) 17,869] ..... 30,312} 48,181 
New Orieans..] 11,12:] ... 1,367] 12,494] 537,657/315,076| 354.445) 1,207,081 
ee i ee ee Peek Pee 43,693) ...... 400} 44,096 
ME ciceT asses cecond 525 52 61,711| 24,727) 260,761) 347.199 
eps ee RE PO Pe ee 57,776] 2,489) 20,499] 80,755 
Charleston... | ...... icon, saad “diene £6,694) 7,900] 113.907] 208,501 
Wilmington. aco aE Fe 74,102] ..... 57.929] 132,01 
sete 9 Ae ee Re cee Wee 93,056] ...... 30.085] 123,771 
West Point....} ...... ae) Bere. ee 52,286] ..... 7,700] 59,93 
N’p’t News, & | ..... mites my erreeee 8,862] ...... pamaea 8,863 
New York.... | 3,664 75i| 8,580] 13,206) 404,087] 26,100] 155,367] 585,554 
Boston........ a eee 2,667) 196,246] .. 6,839] 203.135 
Baltimore..... | ..... 1,94€ 10 | 2,04€| 81.2'8] 8,911) 105.252] 195,392 
Philadelp'a,&c]  .....] eee. 93] 93] 13,225) ..... 416] 13,641 
TOtal......0.| | 658] 2,699} 1,974) 32,231|2.18),633/518,945) 1,311,422) 4,012,000 
Total, 1891-92.} 34.637 55) 16.509! 51.201'3 190.666'6732,556'1.67 1.743 5.535.964 























In addition to above exports, our telegrams to-night alse 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Mesarr, 
Oarey, Yale & Lambert. 24 Beaver Street. 























On Shipboard, not cleared—for 
Leavi 
June 2 at— ng 
Great Other | Ooast- Stock, 
Britain, | F@"C¢.| Foreign| wise. | Total. 

New Orleans... 1,917 | 6,335) 8,090; 1,412 17,754 112,587 
Galveston...... None. | None.} 2,648 691 3,339 7,858 
Savannah...... None.| None.| 3,000 900 900 26,836 
Charleston..... None. | Noue.| None. 80 800 24,338 
Mobile ......... None. | None.| None.| None. None. 8,857 
Norfolk ........ 6,300 | None. 600 | 2.000 8,90U 9,477 
New York...... 5,400} 1,800; 9,800; None.| 17,000 186,085 
Other ports.... 5,000 | None.| 4,000; None. 9,000 24,667 

Total 1893...) 18,617] 8,135 | 28,138) 5.803/| 60,693] 420,705 

Total 1892...| 24,286| 2,921 /)15,708; 8,687| £1602 603,628 

Total 1891...1 28,292] 9,543 122.173! 5,890! 65,898 315,183 

















Speculation in cotton for future delivery at this market has 
been only fairly active, continued timidity in regard to the 
financial situation restraining operators frum investing with 
freedom. Local sentiment, nevertheless, has become some- 
what more bullish than heretofore and operators on the 
‘‘short” side of the market exhibit nervousness, with a ten- 
dency to cover promptly whenever features adverse to their 
position develop. Rising water on the lower Mississippi, a 
crevasse of some magnitude at one locality and considerable 
cotton land flooded, together with lower temperature in sev- 
eral of the cotton States, created renewed apprehensions in re- 
gard to the crop that appear to have greater influence of a 
streogthening character than during early and middle May. 
Increase’ dealings in cotton on the spot at Liverpool, with 
advices indicating a willingness among Manchester spinners 
to continue purchases, also served to inspire a hope of fuller 
consumption and consequent more rapid reduction of visible 
— During Saturday and Monday of the current week 
tradiog was light and cautious with not much variation in 
value, and on Tuesday the Exchange was clused in conse- 
quence of the Memorial holiday. Wednesday morning 
vrought better advices from abroad and values here gained 
somewhat, with a further advance yesterday in consequence 
of continued strength and animation at Liverpool for both 
spot and contract cotton, and the receipt of some buying 
orders from the Continent. ‘lo-day the cons ruction placed 
upon foreign advices is cheerful and our market has again 
advanced through the stimulus of a good covering demand. 
Cotton on the spot has found more attention aud at the close 
is yc. higher. Middling uplands 7%4c. 

ine total sales for forward delivery forthe week are 420,700 
bales. For immediate delivery the total sales foot up this week 
12 079 vales, including 3,322 for export, 1,457 for consumption, 
—— for speculation and 7,300 on contract, The following are 
the official quotations for each day of the past week— 
May 27 to June 2. 








































































UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Fri. 
NO cannsain asactane swans] OM 5% : 514 | 5% 538 
Strict Urdiuary. .............-06 55g | 55g ; 55g | 5s 5% 
GOOG Guaimass .......ncccocsccne | 6 61g . 64g | 64 6% 
Strict Good Ordinary .......... | Gl3ig! Glog! py Giyg Gliyg) 6lrag 
Low Middling...... ...... coseee 7316 | 7316 Ss 73:6 | 731— | 716 
Strict Low Middling........ -eee| TQ] Tag |] 3 Tig) Tia) 7916 
Res ns a indienantnhasisis 753 53 ° 753 | 7% 7% 
Good Middiing . ...........--..| 7'%4¢| 7 | Ti-yel Tl%19] 8116 
Strict Good Middling .......... 348 81g ; 818 815 814 
SNE TOBE oc kcccacesess-a0s 81g 84 : Big 8g § 5, 
WE sccandacnntdcnsdds sscneecascnl Om 87, : 87a $7— 9 

GULF. | Sat. | Mon Tues; Wed) Th. | Fri. 
NE enaeasaes savevenen | 5% | 54g s 5lg | 51g 558 
Stsict Ordinary ...cc.cco.ccocce 573 57, ‘ 5%, 572 6 
Good Ordinary..... ..-.. --.-.! G% 6% : 6% 6% 7 
Strict Good Ordinary .......... | 7lig| 7+1aq | b& Tig | Zlie| 716 
Low Middling --...-....--.----| Ze | 716 | 3 | 24al Zhe 7916 
Strict Low Middling. ........... | 3 llig) Tltig) = 7ilig) 7llig! Tee 
CE ic intucddcdensscacsnnesl 7%e 77. 2 7% 771% 
Good Middling... .......... ... | 831g | 84g | A 831, | B16] 851¢ 
Strict Good Middling .......... 838 4s ; 838 $38 Ba 
BEUGGIRS FER ..20c.cccncse ccccee | 8% 8% : 8% 8% 8% 
Peis tnddacnnescns scacecessscces! SE 9a $ 91g 9'8 9% 

STAINED. | Sat. | Mou|Tues, Wed) Th. | Fri. 
Good Ordinary ..- | 4% | 4% 4% | 4% | 47. 
Strict Good Ordin 5% 533 | Holi-| 5% | 53s 5le 
Low Middling. 6% 6% | day. | 6% 64 6% 
Middling --! 75146 | 7216 7-16 | 716 | 74¢@ 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 

statement, For the convenience of the reader we also add 

acolumn which shows at a glance how the market closed on 
same days. 





{ SALES OF SPOT AND CONTRACT. 



































SPOT MARKET | Sales of 
CLOSED. | #a- | Oon- , -| OCon- 1 Futures. 

port. | sump. |w °t'n| tract, | 10tal. 
Bat'day. Steady atljgde.| 622) 123] ....| 100] 850] 35,100 
Monday |Duil .... .....--. Rae ee Re 
Tuesday '|........-. | are CS ee ee Nee anne 
Wed'day Quiet & sieady.| 300, 264 --+-| 7,100, 7,664) 68,100 
Thur’d’y Firm .........--- 800! 765) 7-..| °....| 1,569] 115,800 
Friday..|Q’t& st’y, X»»adv, 1.6v0 300) ... 199 2,000] 120,100 
St 3,322| 1,457| ....| 7,300'12,079} 420,700 








THE SALES AND Prices OF FUTURES are shown by 
following comprehensive table: 
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lg) z3 3 = = z 5 c 73,000 1,635,000 1,200,060 947,000 
Sj Symp ZEB ONZS Onae & | Stock at Liverpool......bales. 1,573,000 1,635, ,200, , 

: sg\oxes 272s S723 Szee fae Snee & | Stock at London.-......--. 5.000 "9,000 "18/000 11,000 

~|SOce 22023 2293 2208 2S 2 ™ i acne: ils mrtecest 

BiRS|Eg2" 2325 5333 E35 F322 2325| Sve Total Great Britain stock. 1,578,000 1,644,000 1,218,000 958,000 

Sloe (Poss Fase BgSS Bos BoSL, FSS | $25 | stock at Hamburg........--.-. "16.000 ” 3300.” 4:500 - 3°500 

SRE: EES : Bee Pfs i258 ;2SS : LFe) SSF | stooe at Bremen..........----- 166,000 143,000 151,000 105,000 

Sisei:a:*: ae (aR Fare CBG | Op oS | Stock at Amsterdam........... 18,00 7, i, é 

Biggiisie isis igre isig igie igs moe Stock at Rotterdam........... 200 200 300 200 

a 33 (Bi Bie :eis 3B: rs fei’ I oe! ‘ & oe meng neulitinde 403/000 440/000 256,000 181'009 
$ ORs + Rs $s = 8 ORs + Rs Re ; ROGR OS HAVTC...cce ccccccsces 3, x ’ 

8 ol ofl 3: : 3} ' cae) fae 3 S3 3 Se Stovk at Marseilles... 7,000 9,000 8,000 4,000 

—— a | babe Stock at Barcelona. 106,000 93,000 112,000 83,000 

| 3 = at - 4% Som 2a on! Sipe | Stock at Gero... 20,000 19,000 11,000 10,000 

@| S/EGs=s Feces SSE: Soon Bsus | S25 | Stock atTrieste.............. - 19,000 27,000 31,000 7,000 

oS S/O Rae zack ‘ gar-kh Egoal S83 — —— ———_ 

&| § eens 5 28 es : 3 1223 F455! Sed fotal Continental stocks..... 765,200 773.500 602,800 406,700 

S| S| Fee" nso’ A195 : Jen 22: > - seins sca 

s; © of 2° % © : ~S 2° | s& Total European stocks.. .. 2,343,200 2,417,500 1,820.800 1,364,700 

2 > > : > p> {ndiacotton afloatforEurope. 205,000 317,000 251,000 292,000 

=| < 45,4 : 3, 2 3) 3 Amer.cott’nafloatfor Europe. 123,000 163,000 135,000 Y 

@!, bh gil gilt g : b' 22 Sle Exypt,Brazil,&c.,afitforE’r’pe 47,000 25,000 32,000 29, 

ay: fe es ssl Te:: ter:ia Stock in United States ports.. 481,393 655,230 381,081 161,160 

4S he ad te : a iis Stock in U. 8.interior towns.. 201.857 230,583 140.322 32,32 

3 ‘Plan mE iit | : ye] ede UnitedStatesexportsto-day. 4,348 12,920 5,214 1,497 

: : : : : wl! ea 
: o____@___ Total visible supply. ...... 3,410,803 3,821,233 2,765,417 1,943,679 

- an 4 a] > a4 ° : a1 4 a4] > Of theabove, thetotalsof American and other descriptions areas follows: 

r q wed : : ec 315 @ American— 

- Be & 885 Ss : bs 5 8S Sls Liverpool stock.........bales. 1,314,000 1,418,000 970,000 643,000 

e)es{ler: ie ler: : per: [es [3 Continentalstocks............. 645,000 605,000 428,000 300,000 

BIS S $8 Ss : Sa ausa} * American 2 float for Europe... 128,000 163,000 135,000 63,000 

- 3364) +1590) «3-104 bs be kB | I~IS-] - 

S| Si2eSs aaee wets |: 3 eete wee United States stock............ 481.398 655,230 381,081 161/160 
Sa 5 Se = SS 8 GS-3 oe el Onited Statesinteriorstocks.. 201,857 230.533 140.322 32/322 

a _ > > . > a4 United States exports to-day. 4,348 12,920 5,214 1,497 

3 gag fe 8 ges ee 2 ge 8 Total Ameri 2,774,603 3,08 4,733 2,059,617 1,200,979 

4 be = —5 : H pe Ale otal Amoerican............ 2,774, ,08 4, 059, ,200, 

21 ae) ears Vom SS me" : Tes: ro: 2 ast Indian, Brasil, ée.— 

P| >SSlis ) le : 1 es a = 

| eo ~ = %" : ~ to" Je Liverpool stock............---. 259,000 217,000 230,000 304,000 

8 °8|g2eg 2262 3252 | 2252 EB5g| | | Meeiaceeicas SOS ehO8S atMRS tues 
oe @ Be <i : D ntinental stocks ..... ecceces 0, 18,8 74, . 
er India afloat for Europe........ 205:000 317,000 2511000 292,000 

ws as) » 1-1 e a4] > H wi 6 3S @ i) Egypt, Brazil, &c., afloat. . 47,000 25,000 32,000 29,000 

? be S we 5 f : oes © £ea ® 

J} a2/S8o% Say5 Som Tee. Fos. 12 ~ Total East India, &¢....... 636,200 736,500 705,800 742,700 

Ples| ise: les: 18s: : bom =f ee 19 > fotal American............ 2.774,603 3,034,733 2,059,617 1,200,979 

SSiansa assa ass4 : aus 2454/8 - - 

s g eee 3 383 Soee - feos om - hs Sone vie SAI TAY ~ns00e- alae oO ate I aie 16? 
Lee @ ee 8 ¢29_ 2 : oe = ie Price Mid. Upl., Liverpool.... 31 @d. yad. 4d. 1d, 
oatewetawt : aa ~ aa =| e| © | Price Mid. Upl., New York... 7%e. 753%, 8%c. 1246 

al wise § 398 ees : ff 2 ££ 8/3/82 t" The imports into Continental ports the past week have 

PI2Sl Tes: Tess: Se: : 182: |e: | 3] | been 75,000 bales, ; 5 pn 

3 oS S aq.) 24) : ayia wa8a!l Fe] The above figures indicate a decrease in the cotton in sight 

oa orca ch ; eo” £25815] % | to-night of 410.430 bales as compared with the same date 

— > er! 6 of 1602, am increase of 615,896 bales as compared with the 

| 3) 4 = oS 2 22 = m | corresponding date of 1891 and an increase of 1,467,124 bales 

8! | 2823 = 82.5 22 °519/E | as compared with 1890, 

Jo So; ~~ eS; is: 1s ‘ , 

| @5| {Se S aatals |e AT THE INTERIOR TOWNS the movement—that is the receirts 
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* Includes sales in September, 1392, for September, 1,700; Septem- | &! Ro=wes Sasacdcanesoerecesuenees |e 
ber-October, for October, £20.51); September-November, for Novem - | “i SERIOUS SCEKRNS IR GANS psec : iS} 
ber, 879.9) ; September-December, for December. 1,931,590: Septem - { KS FS 
ber-January, for fanuary, 6,754,LO.; September-February, for Febru- b Se e 
ary, 3,014.5 + ; Se tember-March, for March, 9,713,4).; Septeinber- 2! S23 | 
April, for Aj ril, 3,423,au¥. tg sie 
- Thefoliowinyg exchanges have been made during the wee u ae 
*25 pd. to exch. 600 Aug. for Dee. | ‘20 pd. to exeh. 100 June for Aug. 3 | = B 
*10 pd. to exch. 100 Jaue for July, | ‘22 pd. to exch. 100 June for Aug o; a3 
*37 pd. to exch. 200 June for Noy. | +12 pd. to exeh. 109 June for July. S | wer 
06 pd. to exch. 40) Ang. for Sept. | ‘09 pd, to exeh. 100 July for Ane. wl — 


*18 pd. to exch. 300 June for Ang. | *23 pd. to exeh. 899 Aug. for Nov. 
*09 pd. to exch. 200 July for Aug. | 09 pd. toexch. 1,000 July for Aug. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well a: 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 2), we add the item of exports from 
the United States, inciuding in it the exports of Friday only, 

















* Louisville figures “‘net” in both years. 

t This year’s tigures estimated. 

The above totals show that the interior stocks have decreased 
during the week 11,622 bales and are to-night 28,726 bales 
less than at the same period last year. The re eipts at all the 
tewns have been 97 bales less than the same week last 
year snd since Sept. 1 they are 1,190,269 bales les; than for th 
game time in 1891-92, : ‘ ail 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,- 
Below we give closing quotations of middliny cotton at South 
ernand other principal cotton markets foreac: iayo the week, 














Week ending VLOSING QUOTATIONS FOR MiDDLING JOPTUN vrs 
Tune 2. Satur. | Yon. | Tues. Wednes.| Thurs Pri. 
Gaiveston... 743 | Ts | 78 7a 71g 718 
Hew Orleans 7% | 7% 74 74 7516 7516 
Mobile....-.) 738 | 7s | 7 78 78 718 
Savannah... 732 7 33 7 33 7 M4 714 714 
Oharileston. . 7g Jig | 7% 7% 74 733 
Wilmington. 714 | y ee | 744 74 714 744 
Norfolk...... 74 rr naa 728 Tle ven} 
Boston ...... M1ig | 7% | 75s 7x 75x 7%. 
Baltimore... 71354 | 75746) sacece 7316 Tidi¢g T1416 
Philadelphia} 8% | 8% | ci... He 8\4 816 
| ae | ll] la Se Ue Ln 
pp  - a a 73° 43 ie 
Bt. Louts.... Tia | 7116 7416 Tie 4/18 £'16 
Houston ee se | Fs 78 738 78 7 8 
Oincinnati .. 758 | 778 | “pegs 778 Zia sa 
Louisville. .. 7% «=6| | 67% 772 772 7 ‘3 Se 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta........ 71,¢ | Little Rock.... 71g | Newberry....0. ----+. 
Columbus, Ga. 7 Montgomery . . 71g | Raleigh...... oo 7% 
Columbus,Miss 6'g | Nashville...... 73g | Beima .... -.... 7 
Bufaula........ 71,6! Natchez... ... " 74¢|Shreveport.... 61316 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations 
The figures do nut include overland receipts nor Southerr 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 























Week Recetptsat the Ports. | St’kat Intertor Towns.) Ree’pts from Plant’ns, 
Baling 1891, | 1892. | 1893. | 1891. | 1892. | 1893, | 1891. | 1892, | 1893, 
Apr. 28..... 59,536 49.283, 46,144|231,975 301,012 280,297| 44,130] 30,512) 18.605 
May 5..... 44,772) 50.870, 30,968 211,869 283,018 259,203) 24,666 81,976, 9874 
ig Wee 52.519) 50,127| 80,150 | 187,744 264,971 243,086 28,394! 32,060) 14.033 
© nc 88.591) 30,670, 32,625 169,863 256,497 | 229,625) 20.710] 22,196) 19,064 
wae oe 33,092) 36,977) 25,359) 151,932 245,202/213.479 15,151) 25.682 9.315 
June 2..... 30,996) 84,444! 25,586 140,322 230,633 201,857! 19,386) 19,825 13,964 


The above statement shows: 1.—That the tota! receipts fron 
the plantations since Sept. 1 in 1892-93 are 4,978,329 bales: in 
1891-92 were 7,131,840 bales; in 1890-91 were 6,905,665 bales 

2,—That, although the receipts at the outports the past week 
were 25,586 bales, the actual movement from plantations wa 
only 13,964 bales, the balance being taken from the stocks a 
the interior towns. Last year the receipts from the plantatior : 
for the week were 19,825 bales and for 1891 they were 
19,386 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movemen 
for the week and since September 1, As the :eturns reach u: 
by telegraph late Friday night it is impossible to enter « 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 2 
and since Sept. 1 in the last two years are as follows: 


1892-93. 1891-92. 








9 
June 2, Since 


Since 
Week. | Sept. 1, | Week. | Sept. 1 





| 

































7,050 445,286 6.735' 639.734 

941] 191,339) 1,105) 342,042 

138) 138,469 94! 161.821 

ponent: | 14,020} ......| 37,564 

510} 114,103 1,496) 199.139 

Via Cincinnati... 2,393! 101,565 1,288) 154.194 

Via other routes, &0...... ......| 1,884) 197,212 749) 158,455 

Total gross overland.......... 12,921/1,164,999 11,467/1,692.949 
Deduct shipments— | 

Overland to N. Y., Boston, &e..| 4,484) 276,095 2,597) 390,291 

Between interior towns 410! 22,031 393 61,010 

Inland, &¢., from South ... 3,057) 66,877, 2,623) 92,265 

Total to be deducted.......... 7,951! 365,003 5,523) 543.566 

4,970) 799,996 5,944)1.149 383 


Leaving total net overland’.. 

“Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 4,970 bales, against 5,944 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 349,337 bales. 











: | 1892-93. | 1891-92. 
In Sight and Spinners’ | H 
. | ; 
Saiings. | Week. Sept. °C | Week. Bepe 4 





Receipts at ports to June 2....... | 25,536) 4,905,106 34,444 6,957.186 











Net overland to June 2............ | 4,970) 799,996 5,941 1,149 333 
uthern consumption to June 2.| 7,000 570,000) 7,000 539,000 
introt#l marketed ..... ...02--2: 37,555|6,281,102 47,3~8 8,645,569 
terior stocks in excess..... .... *11,622 73,223,*14,619 174,654 
Came into sight during week.! 25,934] ........ | $2,769) .... . 
Totalin sight June 2.......... | sescas 6,354,325) anaeee 8,820.223 
North’n spinners tak’gstoJ’ne 2.) ...... 1,606,071| _...... 2,052,736 








5 Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 25,934 bales, against 32,769 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,465,898 bales, 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
to us this evening indicate that there has been very heavy 
rain in some districts of Arkansas and Tennessee during the 
pist week, causing damage. The rainfall at Helena reached 
13:16 inches and at Memphis 9°67 inches. Elsewere in the 
South the weather has on the whole been favorable, but there 
are some complaints still of too low temperature at night. 
The Mississippi River at Memphis is thirty-one and eight-tenths 
feet on the gauge and rising. 

Galveston, Tecas.—We have had light showers on two days 
of the week, the rainfall reaching three hundredths of an inch, 
Average thermometer 81, highest 86 and iowest 76. During 
the month of May the rainfall reached two inches and ninety- 
eight hundredths. 

Palestine, Texus.—We have had one good shower during 
the week, to the extent of forty-five hundredths of an inch, 
The thermometer has averaged 80, the highest being 92 and 
the lowest 67. Rainfall during the month of May four inches 
and ninety-3ix hundredths, 

Huntsville, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 83, and ranged from 66 to 947 
During the month of May the rainfall reached five inches and 
thirty-one hundredths. 

Dallas, Jexas.—Fields are clean and crops promising 
throughout Texas, but rain will be generally needed before 
ten days have elapsed. Norain has fallen here during the 
week. The thermometer has ranged from 60 to 96, averaging 
79. May rainfall four inches and eighty-pine hundredths. 

San Antonio, Texas.—The weather has been dry all the 
week. Average thermometer 83, highest 94 and lowest 68. 
Rainfall for the month of May two inches and fifty-two hun- 
dredths., 

Luling, Texas.—-Dry weather has prevailed all the week, 
The thermometer has averaged 84, the highest being 96 and 
the lowest 62. Rainfall during the month of May two inches 
and fourteen hundredths, 

Columbia, Texas.—No rain has fallen the past week. The 
thermometer has averaged 84 and ranged from 70 to 96. Dur- 
ing the month of May the rainfall reached eighty-nine hun- 
dredths of an inch. 

Cuero, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 62 to 98, averaging 85. 
During the month of May the rainfall reached three inches 
and thirty hundredths. 

Brenham, Texas.—We have had showers on two days of the 
week, the rainfall reaching two hundredths of an inch. Aver- 
age thermometer 84, highest 96 and lowest 70. During the 
month of May the rainfall reached three inches and five hun- 
dredths. 

Belton, Texas,—We have had no rain the past week. The 
thermometer has averaged 78, the highest being 94 and the 
lowest 60. During the month of May the rainfall reached two 
inches and eighty-four hundredths. 

Fort Worth, Jexas,—There has been no rain during the 
week. The thermometer has averaged 79, ranging from 69 to 
96. Rainfall for the month of May three inches and seventy- 
five hundredths. 

Weatherford, Texas.—Dry weather has prevailed ali the 
week, The thermometer has ranged from 56 to 94, averaging 
78. May rainfall four inches and seventy-three hundredths, 

New Orleans, Louisiana.—There has been no rain all the 
week, Average thermometer 80, 

Shreveport, Louisiana.—Crops are improving, though still 
A severe hail-storm in the northwestern portion of the 
State cut up crops considerably in its path. Week’s rainfall 
thirty-seven hundredths of an inch, on two days. The ther- 
mometer has averaged 78, the highest being 93 and the low- 
est 62. 

Lake Charles, Lou‘siana.—This has been a fine growing 
week for cotton, and cane is well worked. Rain has fallen 
on one day to the extent of two inches and nine hundredths, 
The thermometer has averaged 80'7, ranging from 7) to 94. 

Columbus, Mississippi.—Prospects are not good. We have 
had rain on five days during the week, to the extent of four 
inches and eighty-five hundredths, The thermometer has 
ranged from 54 to 91, averaging 75. May rainfail four inches 
and forty-six hundredths. 

Leland, Mississippi.—Rainfall for the week one inch and 
ninety-four hundredths. Average thermometer 72:4, highest 
86 and lowest 56. 

little Rock, Arkansas.—Up to last night the most excessive 
rains have fallen on five days of the week, and the couatry in 
this section is covered with water. The rivers are all high and 
rising, but present appearances do not indicate a general over- 
flow. The rainfall reached eight inches and thirty-five hun- 
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dredths. The thermometer has averaged 70:1, the highest be- 

ing 90 and the lowest 55. 

Helena, Arkansas.—Rain bas greatly damaged crops. The 
river has fallen two feet and three inches and caused much 
relief in this section. Below the Arkansas River, however, 
there has been but little fall. We have bad heavy rain on 
five days of the week, the precipitation reaching thirteen 
inches and sixteen hundredths. The thermometer has aver- 
aged 71, ranging from 58to 86. During the month of May the 
rainfall reached sixteen inches and sixty-eight hundredths. 

Memphis, Tennessee.—Excessive rains are doing damage to 
low-lands and creek bottoms. Crops are grassy. The river is 
thirty-one and eight-tenths feet on the gauge and again rising 
It has rained on four days of the week, the rainfall being nine 
inches and sixty-seven hundredths. Itis now raining. The 
thermometer has ranged from 53°4 to 88°8, averaging 69°9, 
May rainfall thirteen inches and thirty-four hundredths, on 
twelve days—the heaviest May rainfall on record. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—The weather has been very favorable 
during the week and the crop is in good condition and 
growing finely. We have had rain on four days to the extent 
of fifty-four hundredths of an inch, The thermometer has 
averaged 77, the highest being 87 and the lowest 61. During 
the month of May the rainfall reached six inches and sixty- 
four hundredths, 

*‘ Montgomery, Alabama.—We are having too much rain and 
nights are too cool. There has been rain on four days uuring 
the week, the precipitation being one inch and twenty-five 
hundredths. The thermometer bas averaged %5, ranging 
from 65 to 84. Rainfall for the month of May six inches and 
ninety-three hundredths, 

Selma, Alabama.—Crops are very small and low-lands are 
still very grassy. Chopping out is abont two-thirds com- 
pleted. The rainfall has reached one inch on four days, 
The thermometer has ranged from 56 to 101, averaging 78. 

Auburn, Alabama.—Crops are growing rapidly now. Early 
peaches are ripening. There has been fine rain during the 
week, the rainfall reaching one isch and forty-one hun- 
dredths, Average thermometer 73°8, highest 91 and lowest 
555. 

Madison, Florida,—The weather has been favorable during 
the week and the crop continues to do well. Rain has fallen 
on one day, the rainfall being seventy hundredths of an inch. 
The thermometer has averaged 77, the highest being 92 and 
the lowest 58. ~ 

Augusta, Georgia.—The weather has been warm and sultry 
the past week, with light rain on four days. Crop reports are 
unfavorable. The plant is small and fully three weeks be- 
hind, and grass is becoming troublesome. The general out- 
look is not promising. The rainfall reached one inch and 
ninety-nine hundredths. Average thermometer 75, highest 
94 and lowest 56. May rainfall three inches and twenty-four 
hundredths, 

Savannah, Georgia.—lt has rained on four days of the 
week, the rainfall being eighty-five buodredths of an inch. 
The thermometer has ranged from 59 to 91, averaging 75. 

Columbus, Georgia.—We have had rain on two days of the 
week, the precipitation reaching seventy hundredths of an 
1 The thermometer has averaged 79, ranging from 68 
to 90, 

Charleston, South Carolina.—There has teen rain on four 
days of the week, the precipitation reaching one inch and 
forty-four hundredths. The thermometer has averaged 75, 
the highest being 88 and the lowest 57. 

Stateburg, South Carolina.—It has rained on two days of 
the week, the precipitation reaching one inch and sixty-nine 
hundredths. The thermometer has ranged from 54 to 93, 
averaging 72'8. 

Witson, North Carolina.—We have had riin on four days 
of the week, the rainfa!l reaching two inches and sixty-five 
hundredths. The thermometer has ranged from 53 to 90, 
averaging 73. 

The foliowing statement we have also received by telegraph 
showing the height of the rivers at the points coal at & 
o’clock June 1, 1893, and June 2, 1892. 











June 1,'°93. { June 2, 92 
Feet. Peet. 
Now Orleans......... Abovelow-water mark. 161 17°2 
__ aes Above low-water mark. 31°6 34°4 
Nashville ...........- Above low-water mark. 19°4 107 
WHOLE. cocccccces Above low-water mark. 17°3 341 
We eccaccccosss Abovelow-water mark. 467 48°4 





InpiA COTTON MOVEMENT FROM ALL PoORTS,—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 1, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments since Sept. 1. Receipts. 


Great | nl This | Since 
Britain| nent, | Total. | Week.| Sept. 1 


37,000 677,000| 714,000|86,000)1.500,00¢ 

4,000 72 000,76.000| 58.000/719,000| 777,000 75,000) 1,477 ,00C 
3,000/93,000 96,000] 91,.000/834.000} 925,000|71,000) ,825,000 
'9-90/14,000!3 1,000. 4 5.000|320,000) 1001000! 1,321,000]72,000!2,04 2,006 
According to the foregoing Bombay ap to show 
an increase compared with last year in the week’s receipts o 
11,000 bales and a decrease in shipments of 16,000 bales, anc 
- the shipments since Sept. 1 show a decrease of 63,000 bales 
The movement at Calcutta, Madras, and other India ports fo: 





| Shipments this week. 


Year| Great 
Brit’n. 


coal 160.000 60,000 





! 
os Total. 








"92-3 
*9l-2 
"90-1 

















years, has been as follows. ‘‘Other ports” cover Ceylon. 
Tuticorin, Kurrachee and Coconada, 




















| Shipments for the week. Shipments since Sept, 1, 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Continent.) Total, 

Calsatta— 

1892-93...) ..-00 4,000; 4,000 10,000 38,000 43,000 

1391-92...)  a-e-0- escees | _cecce ° 8,000 28,000 36,000 
Madras— 

1892-93...) ....-- eonese |) sevee ° 10,000 6,000 16,000 

1891-92...| 1,000/ ...... 1,000 18,000 12,000 30,000 
All others— 

2908-03...) ....-- 5,000} 5,000 22,000 40.009 62,000 

1391-92... 1,000] ...... 1,000 29,000 56,000 85,000 
Total all— 

BAe ice] cance 9,000; 9,000 42,000 81,000 | 126,000 

1391-92...) 2.000) ...... 2,000 55.000 96.000! 151,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 7,00C bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 























1892-93. 1891-92, 1890-91, 
Shipments 
wall Europe | This Since This Since This Sines 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept.1, 
Bombay. ...... 60,000; 714,000} 76.000) 777,000) 96,000) 925,000 
Allotherports.| 9,000) 126,000) 2,000} 151,000) 5,000) 176,000 
on } 69,000! 840,000} 78,000| 928,000/101,000) 1,001,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 

ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
eorresponding week of the previous two years. 
































sera SL | 1892-93. 1891-92. 1890-91. 
Bsceipts (cantars*).... 
Thisweek....) = ...... 4,000 3,000 
Since Sept. 1. 5,129,000 4,640,000 4,004.000 
This | Since This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
E cports (bales)— 
() Livurposl ..seeees| 3,000/282,000)| 2,000/316,000;| 1,000/275,000 
To Continent........| 1,000/290,000)| 3,000|238,000)| 3,000)/221,000 
Total Europe. .....| 4,000/572,000)| 5,000.554,000)) 4,000/496,000 

















“ a cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
May 31 were —— cantars and the shipments to all Europe 
4,0U0 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
yarns and firm for sheetings. The demand for India is good, 
but for China poor, We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 





























1893. 1892. 
A Oott'n 
82s Cop.| 8% los. | Bit”! 306 gop. | 8% lbs. | Shia 
Twist. Shirvings. | Upids| Twist. Shirtings. | Upid 
} ! 

| a. 4. |e 4. 6 4.) a. | a. a. | a. 8. da.) 4 
Ap.28'744 @816|5 7 @7 3'g| 45:6 |633 @733 [5 114926 6 | 3% 

May 5|7 @77%3|5 6 @7 2 | 451g |649 @7%465 2 @6 7 | 4 
“12/7 @7%/5 6 @7 2 % 6% @733 |5 11906 61g) 31516 
“196% @753 |5 41997 1 | 43j¢ [633 @732 |5 1%4@6 639) 41i¢ 
RO catiiedcdtacin Holiday...!.. .... 633 @733 |5 2 @6 7 | 4116 
J’ne 264 @733|5 34907 O | 4%3¢ '6%3 @7%9 15 2 @6 7 | 43s 





CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO JUNE1. 
—In consequence of the small movement ducing May, we 
omit giviog the usual extensive details of the overland move- 
ment. Below, however, we present a synopsis for the month 
of May and for the nine months of the season to June 1: 














| 1892-93. | 1891-92. | 1£90-91. 
Gross overland for May............ bales.| 73,325] 62,519, 82,098 
Gross overland for 9 months..........-.- 1,162,262) 1,687,365 | 1,559,625 
Net overland for May...........0--ee--0-- 88,656, 21,112) 42,409 
Net overland for 9 monthe...............- 799,361/1,146,394) 994,995 
Port receipts in May............-. .-s.---- 129,905] 192,995! 196,018 
Port receipts in 9 months... .........-+- 4,898,630) 6,9 16,13t |6 755,050 
Exports in May.........--.s2--e0e-eeeeee- 264,17-; 263,511) 235,590 
Exports in 9 months................0.---- 3,999,693/5,503,901|5,471,729 


496,313} 638,108) 401,350 
1,597,415}2,041,309)1,889.372 


Port stocks on May 31..............-----. 
Northern spinners’ takings toJune 1.... 





the last reported week and since the ist of September, for twc 








Southern spinners’ takings to June 1....| 573,000} 535,000) 493,000 
Overland to Cavada for 9 months (in- 

cluded in net overland)........-...-.-.| 46,002) 64,103) 58,219 
Burvt North and South in 9 months.... 17,742} 36,076; 9,062 
Stock at North’n interior marketsJune 1| 11.351} 14,679; 2.739 
Came in sight during May....... ....--. | 133,561] 192,629 1£9,027 
Amount of crop in sight June 1.......... 6,347,991|2,807,530 8,377,045 
Came in sight balance season............|  ....--- 231.177 278,473 
Total crop............ ..20.<6 LEEDS ! .. ceeeeef,038,707 8,655,518 
Average weight of bates . ....... ....-.- 4aq-nsf 4e9-n2| —502-4d 
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Our CoTTON ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 8th of June. Parties desir- 
ing the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 


ensure early delivery. 

New YORK CoTTON EXCHANGE—TWENTY-THIRD ANNUAL 
MEETING.—The twenty-third annual meeting of the New 
York Cotton Exchange was held on Wednesday, May 31. 
President James O. Bloss presented the reports of the various 
committees, which were substantially as follows: 


The Executive Committee reports that with but two exceptions all 
the offices in the building are rented, at least at the full schedule rates, 
and in some instances an advance has been secured. The rental will 
yield $68,825 00, against $64,905 67 last year, an increase of 
$3,919 33. The high standing of the building has been maintained 
without noticeable increase in expense. The electric-light plant 
having been found inadequate, a new dynamo and engine have been 
put in, with the necssary wires, &c., at an expense of $4,004 50. 

The finances are in good condition, the reduced balance at the close 
of the year being due in part to unusual expenditures, not looked for 
when last year’s estimates were prepared, and in part to expenditures 
incurred for permanent improvements. 

The report of the Warehouse and Delivery Committee shows a de- 
crease in the amount of cotton that has passed under the supervision 
of the Inspection Bureau, which can be readily accounted for, not with- 
standing that we have received in New York proportionately as much 
of the crop as in the past few years, by the smaller receipts at this port 
and the unusually large stock ca rried over from last year. The Bureau 
continues to retain the full confidence of the Exchange and the public, 
the few appeals made from original decisions, and the small amount of 
claims, giving evidence of great care in the classification and handling 
of cotton. 

The eperations of the Inspection Bureau show that from May lst, 
1892, to April 29th, 1893, inclusive, there have been inspected 101,- 
974 bales on which certificates have been issued for 29,663 bales. For 
the same period 118,949 bales of certificated cotton and 164,353 bales 
inspected but not certificated, have been withdrawn, leaving certifi- 
cates outstanding on April 29th, 1893, for 3,997 bales, and inspected 
but not certificated 83,351 bales. The balance on hand in the Guaran- 
tee Fund is $36,808 41. The decrease in this fund is accounted for by 
the smaller quantity of cotton handled and less number of certificates 
taken out. 

It is with extreme satisfaction that we call attention to the remark- 
able growth of the business of the Exchange, the past year showing 
the largest volume since its organization. All branches of the cotton 
industry, from the planter to the consumer, have availed themselves 
of the facilities « ffered by this Exchange for the protection of their 
interests. Early in the season, under the influence of small crop 
estimates and the largest speculative buying since 1879, the 
market advanced three to four cents a pound, selling back again in the 
spring nearly to the lowest level, owing to a decreased demand, partly 
due to extensive strikes in England lasting for four months, and the dis- 
ee in financial circles caused by the many bank failures in Aus- 
tralia. 

Notwithstanding the large fluctuations during the year and the dis- 
turbances in the financial world, there has not been a single failure on 
the Exchange—a very gratifying showing. The Anti-Option bill failed 
of passage in the last Congress, notwithstanding the earnest efforts of 
its advocates. Itis to be hoped that the excessive endeavor that has 
been made to secure the passage of such a law will have now spent 
itself, and thatthe better judgment of those who have heretofore 
favored the measure may lead them to believe that the evils they de- 
plore are not attributable to any method of trading. 

During the past year no alterations have been made in our By-Laws 
or Rules which involved a change of principles in the methods of busi- 
ness. The only changes have been the adoption of additional safe- 

ards affecting office workings. The advisability of some change 
n the form of contract continues to be discussed and suggestions 
have been made to the Board, but sofar no definite action has been 
taken. A committee has the matter now in charge. 

The transactions in cotton for future delivery bave aggregated 52,- 
450.500 bales, against 32,487,800 bales last year and 26,389,500 
bales in 1891. 

Reported sales of spot cotton compared with the two previous sea- 


808 are as follows: 
1892-93. 1£91-92. 1890-91. 
419,167 bales. 172,274 bales. 197,648 bales. 

During the past year twenty-nine members have been elected and 
thirty-four memberships have been transferred. The excess of trans- 
fers over members eleeted is explained by the adoption of the by-law 
permitting a member holding two memberships in his own name to 
use the extra membership for the admission of a non-member to the 
floor. The total number of memberships outstanding remains at 454. 
Our losses by death are less than last year, eight in number, but in 
the list we find some ef our oldest aud most highly-esteemed members. 

The report of the Trustees of the Gratuity fund shows assets of 
$110,665 92, ef which $80,000 is loaned on real estate and $29,245 92 
is on deposit with the New York Life Insurance & Trust Company 
Agssesswents due and unpaid, $280. Accrued interest, $1,140. ‘otal 
wenger _— 92; total liabilities, $31,901 79; leaving a balance of 

By reference to the estimates prepared by the Executive Com- 
mittee, it will be seen that there will probably be a surplus for the 
coming year from the building of $17,325; with dues of $50, a deficit 
yw Exchange of $1,900, leaving a probable net surplus of 

Notwithstanding the favorable condition as herein set forth, iu 
view of the large and unexpected disbursements that have been in- 
curred, the Board recommends that the dues for the coming year be 
fixed at #50, and that the usual dividend or return from the earnings 
of the building be at this time omitted. 

Jute ButTis, BaGGine, &cC.—Business has been fairly active 
for jute bagging during the week under review, transactions 
being on the basis of prices previously current, which are 
41¢c. for 134 Ibs., 5c. for 2 lbs, and 51gc. for standard grades. 
The market for jute butts is quiet at 11¢c. for paper grades 
and 1°¢c. for bagging quality. The stock of jute butts in the 
Unitea States on June 1 was stated to be 22,500 bales, against 
86,150 bales at the same date in 1892 and 60.500 bales in 1891. 
The amount afloat for this country is now 70,285 bales, against 
23,285 bales and 179,194 bales, respectively, in the two preced- 
ing years, 

AVERAGES OF TEMPERATURE AND RAINFALL,—As of inter- 
est in connection with our monthly weather record, we have 
prepared the subjoined table, which shows the State averages 
of thermometer in January, February, March and April for 






















































































January. February. March. April. 
Thermometer} —z > ; ; ry 
r~ ~ J 1 
Averages. > 3 S S > 3 $ 
Q 3 3 q q 
N.CAR’LINA 
3..0.22--] 64°8] 2°0) 31°68 48°4|| 86°0] 36°5| 62°5 
a 66°5} 17°2) 39°5 45°7|| 77°8! 20°2) 55°6 
1891 (full)..| 68°6} 21:0 426 45°7|| 82°5] 285) 59°4 
1890 (full)..] 76°O) 23°6) 51°3 48°9/| 83°6] 32-8) 59°3 
1889 (ood)} 87°0] 19°) <2"s 47°3|| 86°0] 36-4) 61°8 
1888 (good)| 71°5| 16°2) 42°3 48°1/| 883°1]} 36°0/ 60°0 
3. CAR’LINA | |] 
1883......06 68K] 99) 38°9 33° 8} 54°1|| 83°6] 41°8] 67-2 
ee 67°i| 23°8|) 44°s 6" 24°2) 51°9)| 82°1) 37°2] 62°4 
181 (full)..) 73°!) 27°71) 46°0 | 27°3) & 50°77) | 83°0) 33°0) 63°1 
1890 (full)..| 77°4] 29°89) 54-0 | 851 3°2] 54°6|| 56°6] 42°6) 63°9 
1889 (good)| @7°3} 24°3) 46°3 | 20°6 rl) 5:°9|! 84°89) 39°8] 64°0 
1888 (good)} 73°5] 21°6) 45°7 216 | 24°7) 52°9)| 88°7) 39°]) 6a? 
| 
12°83} 88°S|| 74°0) $2°5) 51°06 81°4| 24°0) 55°5|| 87°38) 44°0] 67°7 
23°0| 41-1|| 70°0) 29°0] 50-9|| 79°3| 23°5] 52°4|| 83-2] 38°27] 63:3 
27°0| 45°S|| 78°38) 24°2] 55°2]| 75°3) 30°) 51°3||; 85°3] 82°77] 61°4 
30°0| 54°8]| 78°5) 33°7] 57°1|| 796! 21°8) 53°6)| K4°7| 43°83) 647 
23°1] 45°3]| 73°0) 18°5) 43°2]) 77's) 32°7] 53°1|| 85°2) 40°0] 63°4 
19°9) 47°2/| 688) 20°O) S516 77°68) 28-2) 53-3 | 86°4] 45°14] 66°O 
FLORIDA. | 
MDs cascces 74°5| 26°3) 50°7|| 82°83) 40°8] 63°8)| 83°0) 30°0] 61°7|| 88°5| 50°6) 71°5 
2 .......] 775) BIO) 54°s]| 80°) 37°5] BU'4)| 835) BLO] 6O°7|| BBS] 44°83] 69°63 
1891 (ful')..| 77°0| 80°3] 53°5]| 84°5) 33°5) 66°9|) 82°3] 41°0] 63°8)| 84°5) 36°56) B74 
1890 (full)..| 79°5| 38°86] 64°O)| $2°5| 45°0) 64°7)) 85°8) 30°0) 61°3)) 87°S} 50°2| TO 
1889 ‘zuod)| 74°6] 30°38] 55°6]] TS*s| 323) 52°6)) Blu] B84] 5S°s!| 87°6] 43°2) 66" 
18s (good)| 801] 28°1] 5¥'z/| 78°3) 48-0] 5¥-v|| 83°4] 35-2] 616)! 87-6] 50°8} 70-9 
ALABAMA F | 
| Re 69°0] 23°1] 41°5|| 76°4| 32°0] 54°1|| 80°5] 22°7] 54°5|) 86°72] 45°83] B82 
182........| 68°O| 19°3] 42°2]] 72°5| 29°S| 52°2)| 79°6] 21°S) 53°1!| x4-4] 39°2] 63°0 
181 (full)..| 73°1] 25°] 45°90 7") 25°0| 58°l|| 772] 30°3] 54-4! 85°5|) 30°0] B49 
180 (full)..| 76°5| 20°35] 57°3]| 79°0) 298) 546 | 745] Q1-0] 54°0'| 83°3] 46°0) 68-1 
1884 (good)| 67°3| 27°83] 47°3|| 74°0) 22°1| 46°9|] 76°0] 34-0] 54°0] 8H°5) 42°0) 64-5 
1888 (good)| 72°2] 10°4) 49°%|| 70°O| 25°5|) S41) 77°H) 35°38) 55°7]) 83°G} 41°3) 67°5 
LOUISIANA. 
peta 73°0| 26°0| 48°)| 26°2] $3°2] 56°4 58°7|, 87°S| 46°0) 70°1 
| eee 73'v| 20°4) 45°0}| 75°8! 36°8] 57-4 55°0|/ 87-0] 45°9) 67°S 
1841 (full)..| 73°5| 26°5} 48°2)) 80°7/ 27°1) 585 57°4]| 87°0| 33°37) 649 
1890 (fell)..| 80°6] 28°64} 6O°m|] 81°0l 20°6) 62-2 59°0|| 85°83] 47°0| 68°4 
1889 (goud)| 72°4] 28°8] 51°6]] 78°5| 28°) 515 58°2|| 86°8| 49°7|) 688 
1883 (good)| 76°1| 23°0| 50°s}| 73°8) 33°6) 56°] 60°8}) 86's] 48°8) 73°2 
MISSISSIPPI } 
1GOS...ccccce 72°1) 12°60) 43°0;, 75°1) 24°4) 51s!| 84°3) 21°6) 54°46]! 8Y°7] 40°5) Bsa 
i, ee 92°3, 15°83] 38°4), 75°) 32°4] 54°9|| 80H) 19°79] 51°7|) 84°68) 42°7] 651 
18¥1 (full)..| 75°) 25°83) 46°-)) 8O°s| 24°5) 54°7/) 70°3) 2H°0} 52°8)) 87-Ol 20°9) 64-0 
1890 (full)..| 75°5) 25°5| 54°6]| 76°4| 28°4) 56°2)| 784) 20 53°1]| 84°2) 44°86) 63°9 
1888 (good)| 68°8) 210) 42]) 74°0) 19°S) 44°3|) 70's) 33°B) 52-2 81-4) 42°6| 83°5 
1888 (good)| 73°3) 15°6] 434]) 704) 271) 50°S|| 77°2) Suvi) 52'S) 83°6) 42°7) 654 
ARKANSAS. } | 
sn TE 69°5| 10 0} 40°0|) 66°0) 15°5) 42°5)| 79°5) 18°0) 50°1]; 91°0) 34°5) 64-8 
ee 680) 1 B35°s]| 6772] VW] 48°9)] 80'S] 15°7] 47°1]) 87-0) 37-0] B17 
1891 (full).. 63°7) 25°0| 41°8}, 78°0| 20°0| 46°1|| 72°0} 22°3) 47°4 83°7| 29°4) 63°2 
1890 (full)..| 77°7) 19°3) 49°1]) 78°7) 17°0] 49°3)/ 82-0) 16°0) 502; 83°?! 39°7| 62°0 
1884 (go009)| 65°0) 192] 41°4]) 76°0 17°0} 41°6)| 80°0) 29°64) 51°3)) 83°7) 44°0| 63°4 
1888 (good)| 73°83) 5-4] 37°2]; 72°3) 19°5| 45°3|| 80°7] 254 48°8|| 86°) 44°7] 65°2 
TENNESSEE. | | | 
18H3. 2... 666 64°8} 30] 33°3|| 69°S) 13°O] 43°4|| 77s] 13°O] 48°3)) 86°5) 34°3] 62°5 
ee 1! 11°1] 33°8}} 6675) 25°83) 44°|| 79°38] 12°7) 45°4|| 8-0) 33°7) 60°4 
1091 (full)..| 67°0) 24°7) 40°8)| 73°5) 21°0) 46°9)| 70°0) 22°8] 46°9)) 85°5) 31°8] 61°7 
1890 (full)..| 75°3) 22°3] 49°0)| 76°5) 24°2) 50°5) 75'8 16°2| 47°3|| 81°8) 37°8) 58°3 
1889 (goud)| 61°2) 21-2] 40°4) 70°2| 13°0| 30°2 17°3 28°83) 50°6)| 83°3) 25°8) 58°5 
1888 (good)| 72°4; 73] 37°7) 14°0| 42°58 | 77°5| 21° “rel 84°3) 39°7] 61°6 
(TEXAS. | 1] 
1803....... «| 75°2| 24°83] 49°6 | 77°68) 25°6) 51°9)| 83°9) 20°3] 59°8)| 91°5) 43°1) 70°8 
18¢2..... ..| 72:5) 15°3] 44°0)| 3r"4| 84°0| 57°8|| 83°23] 2374) 55°1)| S¥°4| 43°0) 68°5 
1591 (full)..| 69°1) 263) 48°0)) 81°3) 24°38) 54°58 | S1°8) 27°6) 55°4|| 85°6| 37°1 66°5 
1890 (fall)..| 78°9| 25°5 544 | 78°86) 19°3| 55°9') 8570] 2471] 58*z,) "O| 47°7| 67°0 
1889 (good)| 69°0) 24°s} 45°5)! 75°3| 22°7| 47°5 | 79:1] 356] 55°83.) 85°8| 48°0] 66°5 
1888 (good)! 75°1) 90! 408) 75°0 81°1) 516 | s0-0 28°41 52°7,| 85°7| 45°8i 67'S. 














ke Che words “full” and * good,” above meau tiat (ne aggregate 
srop for the vear was full or good. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week. and since September 1, 1892. 





















































{ | 
New YORE. | BOSTON. (PHILADELPH’A| BALTIMORE. 
a This | Since | This | Since | Thés | Since | This | Since 
| see Sept.1.| week. | Sept.1.| week. | Sept.1.| week.) Sept. 1. 
N.Orleans.| 3,:§ 359,601, ......| ... von ca-0se] seescnee] evens] cones 
Texas..... 7% | 265,602) ..... A ce-ch camiesl) kaa daediel Suede 
Javannah.| 1,785, 243,285 1,817) 86,727, «. ...) 5,928; 1,400 80,488 
Mobile... | ..... eines GAR Rene ges) | ani sohanen 
Plorida.....| ...... CORE .<cs.. isiciobah! 00! oes ee oe 
30. Carol's, B58 0,425) cceeee] — ceeeeee were] cccoccce] e-see} 
No.Carol’a.| 161{ 15,873) ......] - seeeee] ++ caewnnedll “senses | 
Virginia... 8} 20,561) ...... 23,136 251 8,083; 1,346 
Sorthn pts) ......)  ..se--ee 2,006; 311,084 ...... 13,584] senses 
Tenn., &c..; 1,0°0 46,196) 1,801} 111,588 2,427) 53,111 623 
Foreign.... 174 moe 796 18,132 aa eeeeccce| ce-cee 
This year| 7,831/ 1,054,401) 6,420) 650,667 2,878) 80,706, 8,389 213,317 
Last year..! 21.010! 2,468,881! 5,327] 666.506 3,539 104,733. 7.473 337,083 





COMPARATIVE PORT KECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 1892, and in 
previous vears, have been as follows: 





Monthly | Year Beginning September 1 


Receipis.| 1392 1891. 1890. 1889. 1888. 1887. 


gept’mbr, 105,355| 676,823| 732,236| 561,710! 332,017| 654,776 
October. |1,135,473/1,532,426/1,365,231 1,325,35° |1,133,016/1,213,404 


Novemb’r 1,125,855 1,376,902|1,145,416|1,257,520/1,159,063/1,178,436 
Decemb’r| 930,029/1,215,144)1,195,063/1,116,928/1,103,713) 963,584 











January 436,457! 665,162) 859,979] 700,903! 718,091) 527,570 
February} 291,648) 658,855| 535,275) 410,044) 461,201' 341,274 
March. . | 241,750) 376,400) 427,702] 213,697) 330,510! 225,042 
April... 2 215%) 251,52 298,132] 110,052; 166,571) 128,721 
May. ..- 129,905| 192,89-| 196,018 57,362 66,319} 131,498 

















Total. ..!4,898,630| 6,946,136 6,755,030 5,753,531) $470,501 5,364,305 
Perc’tageof tot. port | 








six years, 1888 to 1893, inclusive. 








receipte May 31.| 9705 | 9660 97°92 98°61 95°75 
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This statement shows that up to May 31 the receipts 
at the ports this year were 2,047,505 poles less than in 
1891-92 and 1,856,420 bales less than at the same time in 1890-91. 
By adding to the totals to April 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 















































1892-93. | 1891-92, | 1890-91. | 1889-90. | 1888-89. | 1887-88. 
To. Ap.30|4,768,725|6,753,241 | 6,559,032|5,696,219|5,404,182/5,232,807 
Mayl...| 4,742 * 9,279} 2,350| 2,544) 5255 
“ 2...| 4,089) 8,328} 6,501] 2,400; 3,426) 4,293 
« 3...] 3,640) 7,337 8. 3,124) 7,018) 5,771 
“ 4...) 5,340] 4,711] 8,039 8. 211%} 7,735 
“ §...| 4,850} 7,040) 11,171] 4,145 8. 4,000 
6...) 6,061} 14,368] 4,228] 1,988} 5,163 8. 
“ 7... 8. 6,011, 5,796, 1,566} 6,302) 6,469 
“ 8...| 4,289 8. 9,037, 4,225] 2,664) 8,437 
e t.. 6,724] 7,977} 6,480) 1,350, 1,496, 6,153 
“10...| 2,460! 10,350 8. 577{ 4,663] 5,132 
“11...| 4,300] 4,218] 6,811 8. 2,339) 6,032 
“12...| 6316) 10,390] 13,916 2,196 8. 3, ~- 
“13...| 3,415) 11,181] 5,071] 5,638) —:1,169 
“14... 8. 4,242} 5,494 272; 3,772) ‘5, 131 
“15...| 5,572 8. | 24,159) 1,701] 1,892} 7,002 
“ 16...) 7,653) 7,381) 4,441; 1,121 900) 3,145 
“17...| 2,740) 4,363 8. 1,394] 3,415] 4,066 
“18...| 4,899) 2,583) 6,482 8. 1,114] 5,871 
#19...., 8,346) 4,699) 6,556) 4,248 8. 3,267 
“20... 3,506, 15,493] 5,518] 2,252] 1,870 8. 
21... 8. | 3,993] 4,352] 1,104} 1,954) 4,055 
“ 22... 4,108} 8. 11,242} 3,978 401] 4,827 
“ 23....| 5,80f) 5,715; 5,346) 907; 1,109, 2,469 
 24...| 310°] 4,500 8. | 1,031) 3,295} 3,511 
“25...| 2,974] 3,937] 4,991) 8. 44°} 5,742 
“ 26....|  5,860|  8,897| 5,723; 2,991 8. 2,824 
“27....|  3,092| 12,387/ 4,015, 1,446] 1,100 8. 
« 98... 8. 5,368) 3,774/ 991/ 2,633| 4,137 
“29....) 4,871 8. | 11,909, 1,413 463| 4,510 
“ 30....| 6,019 5,981, eee 1,904, 1,067, 3,666 
“31... 5,198; 12,045) 8. | 040) 1,982) 3,573 
To.M'y 3}|4,892,630/ 6,946,136 6,755,05¢ 5,753,581 |5,470,501 |5,364,305 
Jnel....| 3,040; 3,411! 5,130) 8. 998) 3,006 
* 2... 3,436, 3,887| 5,613 586 8. | 2,569 
Total . 14,905,106 6,953,434 6,765,793 5,754,120|5,471,499|5,369,880 





Percentage of tota! 
Portrec’pts June2. 97°15 96°75 97:92 98°62 95 85 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 2,043,328 bales less than they were to the 
same day of the month in 1892 and 1, 360,687 bales less than 
they were to the same day of the month in 1891. We add to 
the table the percentages of total port receipts which had 
been received to June 2 in each of the years named. 

THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 13,206 
bales, against 14,137 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1892, and in the last 
Solumn the total for the same period of the previous year, 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892, 


























| Week Ending— Same 

a — Total period 
zported to— May | May | May | June| since evion 
12, | 19. | 26. | 2. | Sept.1. | ean 
verpool ............ 12,777/11,057| 7,082 2,573| 333,559! 378.801 
Other British porta..| 650/ 1,830! 13400 1/291| °70;528| ~88'390 
Tor. To Gr. Brir’N.|13,427) 12,887, 8,482 3,864| 404,087, 467,191 
a ill as 543} 485, 1,864 753 sa.10e 34,047 
Otner I, cccadl stanesd accedd Beer, gear ree 650 








TOTAL FRENCH .... B49) 480] 1,864,759 26,100, 34,697 
| 




















Bremen ... 1,454) 2,116 551 1,401] 37,487 38,683 
Hamburg... 1,494 900 550 1,989 19,1 49,904 
Other ports .......... 642} 1,451 1,181) 525) 62,153 64,261 
ToT.TO No. EUROPE 3,590! 4,467, 2,282, 3,915 orate. 152,848 
ee an.. seanes 1,422; 1, pet) 1, 509 4,674 35,156 34,369 

alr other Siicunsaseedl ‘askaiisinas ool ada Y Pere 1 = 1,429 
TOTAL SPAIN, &C.. 1,422] 1,861 1,509 4,674 36,618) 35,798 














To Bremen, per steamers Aller, 600 ...Trave, 801........ 1,401 
To Hamburg, per steamers Amalfi, €94... “Bhatia, 1,295. 1,989 
To Rotterdam, per steamer Loch Lomond, 200 ............ an 200 
To Antwerp. per steamer Rhynland, 125.....00--..-e00-+ eoce 125 
To Stettin, per steamer Venetia, 200 _. ........-20.--0---0-- 200 
To Barcelona, per steamer Pawnee,1,000 | ............_-.. 1,000 
To Genoa. per steamers Kronprinz Friedrich Wilhelm, 713 
.-. Letimbro, 905....Werra, 1,350, ........-cccccecccccsees. 2,968 
To Naples, per ste amer Letimbro, BOO, . .ccccvccacese eccccoce. 310 
To Leghorn, per steamer Letimbro, 406.. 406 
NEW ORL EANB-—TO Liverpool, per steamers “California. "3, 493 
. Floridian, 3,256....Governor, 3,590....Serra, 3, 300.. - 13,639 
To Havre, per steamer Wiel, GMOs. 0cac-ciscassncescae «-- 4,650 
SAVANNAH—To Barcelona, per bark Lorenzo, 822.. wadiditinnesio 822 
NORFOLK—To Liverpool, per steamer Bretwalda, 3, Se 3,285 
To Hamburg, per steamer Glenmavis, 500 ............-s000«- 500 
To Rotterdam, per steamer Indian Prince, 600......... " 600 
NEWPORT NEWS—To Liverpool, per steamer Bret walda, 1, 285. 1,285 
8o0sTON—To Liverpoo!, per steamers Angloman, 532 ... Lancas- 
trian, 2,023... _Philadelpbian, 3,510....Sagamore — 
tional), 485.-..Scythia, 1,336 7,936 
BALTIMORE—To Bremen, per steamers “Darmstadt, B 355.... 
CN DOs ccsnnh  <s00s vem AONE nbd rnes beneanbeonansenssee - 4,688 
To Hamburg, per steamer Essen, BOD. cascadescns:cncseeganss« 800 
PHILADELPHIA—TIo Liverpool, per steamer Lord Gough, 1,029.. 1,029 
Total. .....cccccccccccccccccccccccsceesee ccccccccccce eccescccsecs 52 440 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








New- R'vam, 
castle Bremen Ant- Barce- Naples 
Liver- & Lon- ¢é Ham- werp & lona & & Leg- 
ol. don. Havre. burg. Stettin. Genoa. horn. Total, 
Sew York. 2,573 1,291 753 3,39 525 3,968 706 13,206 
N. Orleans. 13.639 ..... - 4,650 ..... © sescee eccecs cece - 13,289 
Savannah.. ...... eckees. snaned coene © connee ee «seca e 82 
Norfolk.... 3,285 ..... © scesee e 500 600 nnoccce ccccee 4,385 
N’p’t News 1,285 ..... oe sone «© sesce © cecess ccece e coccee 1,225 
Boston .... 7,936 ..... eo sateen seeene <ecees ecccee § cecne - 7,936 
Baltimore. .....- -..« o «ete 5,488 caccac cccnce sacen - 5,483 
Philadel’a.. 1,029 ...... eeeeen cases © «sscce i: sae o sossoe JF 029 
Total.... 29,747 1,291 5,403 9,378 1,125 4,790 706 52, 440 


Below we add the clearances this week of vessels carry'ng 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—To Liverpool—- May 27—Steamers Buenaventura, 2,500; 
Travell-r, 4,400... May 31—Steamer Electrician, 4,200. 
To Hamburg - May 29—Steamer Grassbrook, 400. 
SAVANNAH—To Barcelona - May 27—srig Chanito, 525. 
Boston—To Liverpoo]—May 25—Steamer Cephalonia, 380....May 29- 
Ateamer Kansas, 2,2%7. 
BALTIMORE - lo Havre - 'M ay 26—Steamer Alma, 1,916. 
To Hamburg June 2 Sceamer P«lynesia, 100. 
PHILADELPIIA —To Antwerp -May 23 -Steamer Pennsylvania, 93. 


Cotton freights the past week have been as follows: 























| Satur. | Mon. Tues. Wednes.| Thurs. | Fri. 
Liverpool,steam.d, 5¢4 564 : 5e4 5e4 5e4 
Do later.d.)  .... ae : mee oan ane 
Havre, reg. line.d.| 25* 25* : 28* 238° 28 
Do outside str.d. 10@15*, 10@15* : 10@15* 10@15* 10015* 
Bremen, steam..d. 13 1g : ta La ‘3 
Do v. Hamb.d.|_ .... eoce : eoen cons eoee 
Hamburg, steamd. lg b lg lg 1g 
 __r* d.'| —_— pom d ae one coco 
Ams’dam, steam.c. 18* 15* S | 18* 18* 18* 
Do _iater..c. .... en OP nee aad asaa 
Reval, steam....d. 11g, @31¢)11g4@" 16 : 11g, @34g 11g, @% 14 11g, 31g 
eRe ee ae at Se ey seed: ince wise 
B’lona, direct...d.| 14 1lgg : | 1Mee 1leg 1lgg 
Genoa, steam.. d.| 539 Bao : | Bag 5a9 539 
Trieste,v. Lond’nd. lleg llgg : 1) 4 1le,g lg 
Antwerp, steam.d,. 329 | 5e4@%290 : 5g, @3aq “gq @3a9 5e4@5sq 





* Cents per 100 Lbs 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 




















May 12. | May 19. | May 26. | June 2. 
Sales of the week........ bales.| 46,000 46, 000) 29,000] 53,000 
Of which exporters took.... 1,300 900) 1,000 3,000 
Of which speculators took.. 300 ; 000}... 1,000 
Sales American............2... 42,000! 41,000! 26,000] 48,000 
Actual export................ * 3,000 6,000 8,000 5,000 
TIDE an.:snntsansancwonde 62,000} 53,000) 34,0C0, 46,000 
Total stock—Estimated...... |1,591,000 1,582,000 1,574,000 1,573,000 
Of which American—Estim’d| 1,341,000 1,332,000 1,321,000 1,314,000 
Total import of the week...... 72,000! | 49,000; ” 3 ,000| " 50,000 
Of which American..........| 44,000! 37,000) 25,000) 35,000 
amount afloat..............- 77,060} 80,000) 87,000) 79,000 
Of which American..........| 65,0¢0! 70,000' 75,000! 70,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending June 2, and the daily closing prices 
of spot cotton, have been as wl ion 












































GRAND TOTAL.... 18,982'19,640 14,137 13,206 [ 85,554! 690,534 
i Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
* SHIPPING NEws.—The exports of cotton from the United |} —-———-| --——--- —_— seceimaaraes gubad eats 
; Market, 1 Barel Good Fully Fully 
States the past week, as per latest mail returns, have reached 1:45 P. M. A A supported Creadier. demand, maint'ized| maint’ned 
52,440 bales. So far as the Southern ports are concerned, these . 
are the same exports reported by telegraph and published in | Mid-Upl'ds.| 4% 4's ~ 416 4*16 har 
the CHRONICL iday. i Sales.......] 4,000 | 7,000 | 8.000 | 12,000 | 14,000 | 12,000 
t CLE last Friday. With regard to New York we Spec. &exp| 500 300 500 | 1000 | 1000 | 2,000 
include the manifésts of all vessels cleared up to Thursday. — ——_| ——- a —- — 
tal bales. Futures. 
NEW YorRK—To Liverpool, per steamers Nevads 1,027 oy Market, }|Steady st Steady at/dteady at Steady at Steady iat 
Tauric, 1,546........ a AOD 2,573 1 1:45 P. m.5| "Once | partialty | $06 Ge- | Steady. | tnt ode | *vanee 
To Newe astle, per steamer 3 Sg pe ainannan - 1,191 - : ‘ 
‘o London, per steamer assachusetts, 100 100 
To Havre, per steamers La Touraine, 503....Norfulk (addi- rrr Steady. | Steady. | Firm. |/ Quiet. oe antl. 
onal), 250....... sateen accabiaianian shite 200 P.M. —— 
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J Sat. Mon. Tues. Wed. Thurs. Fr’. 
lune delivery........ o--0. 484% 479 . 4833 481g 4755 
maaan. se Ge 8 22 we Ss 

ba andes fon] 8 4 

September delivery.....0. 48% 485 “~° 49% 48% 482 








The opening, highest, lowest and closing prices of futwies 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
The prices are given in pence and 64ths. 
463-64. and 5 01 means 5 1-64d. 


Thus: 463 mears 








Sat., May 27. Mon., May 29. Tues., May 30. 





Seopmemiete Open| igh | Low.| Ctos. Open| High| Low.| Oto: 
a. | 4. | 4. | 4 “alalala 


ai ala) a 2etéetalse 
|| 400 | 403 | 4 00 | 4 03 








MBY...000++- 401 402 | £01 | 402 | 404/407} 404] 407 
.-| 401 | 4 62| 4 01 | 4 02 || 4.00 403 | 4 00 | 4 03 (404) 407) 404| 407 


May-June 
June-July..| 4 01 | 402 | 401 ace] see rod bey 403 | 4 04 | | 407 | 404 407 
July-Aug...; 403 | 404/403 404/402 4 05 | 4 02| 405 403 | | £08 | 403 | 408 
Aug.-Sept..; 405 | 406 | | 4 05 406 || 404/407 | 404 407 1405 | 410 405/410 


Oct.-Nov....; 409 409 | 4.09 | 409 | 408 4 10 408 410 (403/414 | 408 414 
Nov.-Dec.../410 411 410) 411) j 410; 412) 410 412 410 416/410 4136 
+ 412 412 412) 412), 411/414) 411 414 


Sept-Oct... 407/407) 407|407|/ 406 409 | 406 | 409 |, 407/412) 407| 412 
| 
! 414 417/414) 417 
413 '414! 413! 414!' 413! 416/413! 416 





'419/419!419! 419 





Wed., May 31. Thars., June 1. | Fri., June 3. 





High|Low.| Clos. Open| High| Low. tos 


Open| High | Low.} Olos.|| Open 


a. | 4. ad. | 4. a. 
June........) 406 | 407/405 | 405) 406 





4. | 4. a. || 4. a.| 4.| a4 
408/406 /408||440/411/410| 411 











410 (411) 410 411 


June-July..| 406 £07 | 405) 405 1408/4038 406 403 | 

Jaly-Aug.. “]4 08 | 4 09 | 4.07 | 4 07 || | 408 | 409/408 409 | 412/413) 412! 413 
Ang.-Sept.. 410/411 / 409) 400/410 | 4 11 410) 441 | 416 415 414) 415 
Bept.-Oct.../412/412/ 411/411) 412/413 412/418 )/4 18 416 416) 416 
Oot.-Nov....! 414 | (414 412 413) 413/415 413/415) 418 413/418 418 
Nov-Dec... 416/416) 414/415 // 415/416 415 416) 419 420 (419) 420 
Dec-Jan.....417|418/ 416/416) 417/418 417/418) 421, |421/421/ 421 
Jan-Feb... 419/420) 413 418 | 419/420 /419/ 420/423 423/423) 423 
Feb.-Mch...!....!....1 ..0. |... | 421/429 421! 4 22 1425 425'425! 425 








BREADSTUFFS. 


FRIDAY, June 2, 1893. 


The market for wheat flour during the past week has been 
very dull. Buyers have been quite indifferent, and, owing to 
afurther break in wheat, values have been lowered, except 
for low grades, which are in light supply and sieady. Rye 
flour is quiet and unchanged. The choice grades of corn 
meal have met with a fair inquiry at steady prices, but the 
poorer stock is dull and easy. To-day the market for wheat 
flour was dull and weak. Corn meal was quiet and un- 
changed. 

The speculative dealings in the wheat market have been 
fairly active at declining prices, due to further unloading by 
long holders, prompted by favorable crop prospects both at 
the West and abroad, a heavy movement of the crop West and 
the stringency of the money market. In the spot market 
shippers have been moderate buyers at declining prices. 
Their purchases yesterday included No. 2 red winter 

at 4c. under July f. o. b. afloat, No. 1 Northern at 
July price delivered and No, 2 hard winter to arrive at 755¢@ 
7634c. f. 0. b. afloat. To-day the speculative market was 
active at declining prices, due to reports of financial difficulties 
at the West, weaker advices from abroad and continued 
favorable crop prospects, The spot market was fairly active. 
Sales included No. 2 hard winter at 14c, under f. o. b. afloat, 
No. 2red winter at 3c, under f. 0. b. afloat and No. 1 
Northern at 14c. under July prices delivered. The export 
sales for the week were about 750,000 bushels, 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sct. Mon, Tus. Wed. Thure. Fri, 
June delivery..... ween. 7618 75 6 75% 44 737%, 
July delivery...........c. 7773 765g 8 778 75% 75 
August delivery ........c. 7953 78 xs 7853 «77 76% 
September delivery..... 6. 811g 79% i) 8033 79 7319 
October delivery........6, .... . 8L& a 797% 
December delivery..... 6 £519 83% : 8453 83% 824 





Indian corn futures have attracted a fair degree of atten- 
tion, and prices have declined a trifle under free selling by 
operators generally, prompted by a material increase in the 
crop movement West and favorable prospects for the com- 
ing crop. The spot market has ruled comparatively steady, as 
supplies continue limited. The sales yesterday included No. 
2 mixed at 4814c, in elevator; yellow at 4916c. in store and 
No, 2 white at 521gc, delivered. The market to-day was 
weaker under free selling by the West, owing to a continued 
heavy movement of the crop. The spot market was quiet and 
easier; sales included No. 2 mixed at 4734@48c. in elevator 
and 4814@ 49c, delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Oats were depressed during the fore part of the week under 
free selling by the West, due to a liberal movement of the 
crop and generally favorable crop advices; but later a de- 
' mand from ‘‘shorts” to cover contracts caused some recov- 
ery from bottom prices. The market to-day was slightly 
easier in sympathy with the weakness of wheat and corn, 


DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
Sat. Mon. Tues. pd ~— Fri. 


June delivery ........-.. Cc. 37 36 Pe 361g 
July delivery ........... > 36 354% Sh 355g «355g 85 
August delivery ........ 334 334 FS 83% 344% 34 

September delivery.... = 31% 31% 3248 32% =32%g 


Rye has been in slow demand and weak. . 
FLOUB, 


Fine ........--.8 Dbl. * goote ” Patent, winter....... 4 ib a | 38 
City mills extras..... 3802 





ta O.coe cocccces 
Sara, SS eee 3 oe FA 60 Rye flonr, superfine.. 2900 3 25 
p NO. 3 ccccscese 2400 295] Buckwheat flour..... .... O@ -.«.« 
Nears ...... sooenseuns 260@ 3 25! Corn meal— 
Straights ............. 3300 410 Western, &........ 2600 270 
Patent, spring........ 4152 450 Brandywine........ 275 
{Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
c. CG. Corn, per bush,— 6. C. 
a 4 verbush... 65 @® 79 West’n mixed ..... 45 @ 50 
Red win ter No 2.. 74 @ 75 Steamer No. Z....0 4740 48% 
wee ae baaanasis 60 ® 77 Western yellow... 47 @ 51 
DEL, cncecdscsmece 62 @ 77 Western white..... 49 @ 53 
Onn Mixed..@ bu. 37 @ 39 eo 
Wl csecacsscsone 40 @ 48 Vestern, per bush. €3 @® 65 
No. 2 mixed....... 38 @ 39 State and Jersey... 65 @ 66 
No. 2 white........ 41 @ 42 |Barley—No.2West’n. .. @ .. 
State 2-rowed..... a a 
State 6-rowed..... - ® 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 27, 1893, 
and since August 1, for each of the last three years: 




















































Ruceipts at— | Flour. Wheat. | Corn. | Oats. Barley. | Rye. 
Bbls.196Ibs | Bush. 60 Ibs| Bush.56 lbs| Bush.32 lbs| Bush.48 lbs:| Bu.56 Ibs, 
Chicago..... 47,97 432,190} 1,634,195) 1,923,070 113,796 35,108 
Milwaukee... 37,500} 304,000 27,950 202,000 19,20) 34,800 
Duluth.... 150,911) C3Z,596;  ceccce| ceccce] = covces] covce . 
Minneapolis.;  —_....... pe) | ee Ter cane ercce 
Toledo...... 1,289 93,700 143,000) 3,0 a escvee 3,200 
Detroit..... 3,912 42,230 43,866 46,635 fh ee e 
Cleveland... 5,303] 38,727 13.550] 59,160 14,250] sees 3 
St. Louis..... 18,963 75,368} 554,365} 210,100) Ss... 7,700 
Peoria....... 3,900 16,200 125,500) 517,000 1,400 1,200 
Kansas City.|;  ..... | 152, aaa 36,139) ere eenaee 
Tot.wk, '93. 299, ,754| 3,038, 26" 5} 2,578,865) 2,979,942 152,021 82,058 
game wk,’92. 289,118; 1,938,Si8; 1,283, 281! 1,634,189. 213,495 119,535 
3ame wk,’91. 155,412) 1,477,970) 2,942.4 31) 1,867,023 87,492 51,323 
Since Aw. 1. 
1892-93...../ 10,867,318 219,051 $33) 101,880, 337) 95,627,491) 28,673,681! 6,583,346 
1891-92... 10,699,325 199,914, 249) 103,710, si6/ 83,311, 417) 30,320,981) 14,047,331 
1590-91.....| 9,037,434! 99,516, 783 84,339,874) 80,085 909| 28,030, 907| 4,071,139 





The receipts of flour and grain at the seaboard ports for the 
week ended May 27, 1893, follow: 





Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush, bush, 

New York...143,970 wei 568,400 443,100 3,375 32,960 
Boston....... 75,559 137,26 71,46 20,835 — rn 
Montreal .... 10, 074 55, 583 aneg 71,785 3,254 2,753 
Philadelphia. 40,925 193;374 159,023 ThStL 1800 | ccccss 
Baltimore.... 76,611 ee ets 83,676 11,000 ..... ° 24,338 
Richmond ... 4.495 043 8,420 S.2Ge 8sesne ° ccoces 
New Orleans. 11,919 175; ‘500 128,636 12,183 cocee access 
Tot. week..363,583 2,329,223 1,019,615 738,454 9,229 60,051 
Week 1892..359,311 3,293,701 1,471,333 983,918 21,867 29,2386 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








LS a 1892. 1891, 1890. 

Wee. Week Week Week 

May By. May 23. May 30. May 31, 

PR vccssscens bbls. 247,804 265,857 149,127 146,614 
Wheat ...... ---bush. 883,816 347,906 535,352 196,859 
OOPR. .00.c0s oesoncce -- 635,147 294,044 382,162 1,216,410 
Oats...... Sececccese . 1,475,840 1,024,037 635,895 1,419,987 
Barley...........--- e 94,944 108,551 22,201 59,583 
FO ccccaccccces-coce 32,193 40,316 21,180 100,941 
Total....... es-e0- 3,126,945 1,815,384 1,596,790 2,993,780 


The exports from the several seaboard ports for the week 
ending May 27, 1893, are shown in the annexed statement: 




















~ _ Wheat. Corn, Flour. Oats. Rye. Peas. 
Bush. Bush. Bobls. Bush. Bush. Bush. 
MewYork| 938,620) 193, H : 124,1€5|} 391,023 76,776| 14,315 
Boston...| 270,585 10 SigpeG _ .<aagsl scones] _ 20080 
Montreal} 114,103) 160, 3 i9 2,154] 205,474 ecccee| 52,336 
Philadel.| 122,000 42,500 14,428 Po ar ae cccoee 
Baltim’re 91,073) 209,618 19,825] ss .cacce osee ccccce 
N.Orl’ns.| 377,660); 109,261 . ae. oneee eccece 
N. News. 68,165 6,583 26,591] acco e consee cccece 
D3 <ateel <«sscaadl <cosech ##<cesiall sasha uinbaninds 
oo, eee ee ee ee a. ésatée 
fot. week!1,982,206) 732,543) 220,170) 596,497] 76,776] 66,651 
3’me time > 
1892 _..!/2,526,260)1,261,907) 240,028) 297,568) 113,213) 144,960 
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The visible supply of grain, omen the stocksin granar 
at the principal points of accumulation at lake and seaboar 
ports, May 27, 1893: 














Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York....... 4,958,000 333,000 401,000 33,000 5,000 
Do afloat.... 462,000 OS  ——_eeee 5,000 see-e00 
Albany......-... egeccane 21,000 24,000 CMO asassane 
Baffalo.......... 4,624,000 493,000 36,000 59,000 36,000 
Ohicago......... 20,457,000 1,280,000 743,000 140,000 5,000 
Milwaukee..... . 1,397,000 9,000 4,000 58,000 47.000 
Daluth........0« eee leaceuhit 6,000 4,000 
Toledo ......... - 2,516,000 150,000 23,000 33,000 = ..cc-ce e 
Detroit.......... 1,325,000 13,000 35,000 ,000 50,00% 
GOWORO .ccasccae — _ceee-c- dential satinat lai dab caen 55,000 
St. Louis........ 3,821,000 299,000 129,000 5,000 1,000 
Do afloat 135,000 senenane easeree ceecsces§ aoa 8 aKe 
Cincinnati...... 2,000 a 86s Seinen «| aeons 2,000 
Boston......... - 193,000 163,000 SOBOO  cnnsscce 20,000 
Toronto......... ce ew 29,000 eocene 35,000 
Montreal....... 568,000 14,000 367,000 41,000 96,000 
Philadelphia.... 970,000 116,000 CS arm seeeeene 
Peoria .......... 7,000 33,000 154,000 11,000 4,000 
Indianapolis.... 118,000 20,000 31,000 eenece ‘+6nnenns 
Kansas City.... 1,057,000 184,000 56,000 G,000 = ccaccoes 
Baltimore ...... 763,000 243,000 107,000 51,000__i«....... 
Minneapolis ....10,1038,000 1,000 20,00) 2,000 13 000 
On Mississippi... 71,000 3,000 YT ee ager cae 
On Lakes....... 2,343,000 1,387,000 950,000 32,000 20,000 
a aioe 2,208,000 805,000 60,000 79,000 “gree 
‘OTALS— — 
May 27, 1893...70,157,000 5,628,000 3,312,000 569,000 393,000 
May 20, 1893...71,526,000 6,046,000 3,181,000 576,000 509,000 
May 28, 1892...29,443,000 3,696,000 3,175,000 611,000 371,000 
May 30, 1891...17,492,723 5,153,738 4,243,536 335,271 179,767 
May 31, 1890 ..22,451,931 12,635,27L 6,050,732 712,703 605,439 
THE DRY GOODS TRADE. 


New York, Friday, P. M., June 2, 1893. 

The improvement in the general tone of the market noted 
in previous report has been maintained during the week, but 
the bulk of the business done in staple goods has been at some 
concession in price on the part of agents. This is the result 
of the now well-recognized policy of cleaning up at the end 
of each season as far as possible the unsold stocks on hand. 
Some important transactions have been concluded on this 
basis, but just what concessions have been made is not known 
to outside parties, secrecy being more easily preserved as most 
of them were carried through by salesmen on the road. 
Prospecting for fall engagements has again been a feature 
although free developments in this d rection have been 
checked by a low temperature, which, in spite of the 
fact that it has no direct bearing on such distant prospects as 
fall trade, exercises a restrictive influence on buyers’ opera- 
tions ; the intervention of Decoration Day holiday also helped 
to retard trade. Buyers who have surveyed the market for 
staple goods have found it in better shape as regards stocks 
and existing contracts than they expected, some of the weak- 
est spots having been removed by the operations already re- 
ferredto, Inthe jobbing trade a fairly good business has trans- 
pired in cotton wash fabrics for summer wear, but in other 
departments a quiet trade is reported. Taken all reund dry 
goods show up well in comparison with other branches of 
business, few failures being recorded anywhere, and none of 
major importance, while collections are again regular enough 
to indicate fairly good general financial conditions. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending May 30 were 1,275 
packages, valued at $77,338, their destination being to the 
points specified in the table below: 























1893. 1892. 
New YORK TO May 30. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
@reat Britain. ...ccoccccccccs 21 1,793 29 2,357 
Other European............. 16 527 58 924 
i thadinhoosakessone 122 13,400 116 47,175 
ese 1,61 esos 2,359 
pe 4,743 wate ,948 
on 5,042 10 4,199 
345 8,638 266 7,251 
25 859 40 1,769 
21 2,162 27 2,640 
630 19,689 1,836 20,108 
95 1,14 26 1,418 
1,275 59,609 2,408 | * 95,148 
ae 10,924 179 6,97 
1,275! 70,533 || 2,587! 102,127 




















* From New England mill points direct. 

The value of the New York exports since January 1 ha e 
been $3,489,921 in 1893 against $4,915,990 in 1892. 

For brown sheetings there has been an improved demand of 
a general character covering a full ranze of grades, and the 
transactions reported show that the early buyers are preparing 
for their full requirements. 


makes and buyers have not done more than cover im- 





Business in bleached shirtings is | 
quiet pending the «xpected revision of prices in governing | 


mediate requirements. Colored cottons, such as denims 
tickings, colored ducks, cottonades, &c., have proved in mod. 
erate request. A somewhat better business is reported for ex. 
port, chiefly with Brazil, and more inquiries have come to 
light on behalf of Eastern markets. Pepperell R brown 
sheetings are advanced lc. per yard and kid-finished cam- 
brics gc. per yard, the latter recovering the reduction made 
last week. The demand for kid finished cambrics and low. 
grade converted goods shows some improvement. Printed 
calicoes continue slow with jobbers in seasonable lines, while 
the fall prints have not yet been fairly put into the market by 
agents. Ginghams show no sigas of improvement for the 
coming season and are still inactive in current lines. Print 
cloths are quoted firm at 3 7-16c. for 64 squares spot, with 
33gc. bid and refused for spots and forward deliveries, 








1893. 1892. 1891. 

Stock of Print Oloths— May 27. May 28. May 29. 
Held by Providence manufacturers. 73,000 None. 38,000 
Fall River manufacturers........ eee «8,000 6,000 338,000 
Total stock (pieces) ....0--..-... 81,000 6,000 826,000 


Domestic WoOLENS.—The current demand forall descrip- 
tions of men’s-wear woolens and worsteds continues on a 
limited scale and agents are chiefly occupied with attending 
to forwardings on existing contracts or in combaticg claims 
to cancel or reject made by buyers. The latter feature has 
been unpleasantly prominent during the past ten days, and 
has caused some irregularity in prices on the part of those 
agents who have suffered most from it. In such business ag 
has been done there is a more noticeable tendency to favor 
worsted makes, while of other descriptions cheviots best hold 
their ground. Efforts to force business for the spring of 1894 
are growing more noticeable, but buyers still show a disposi- 
tion to hold off, and it is not probable that much progress will 
be made for a few weeks yet with the new light-weights, 
Doeskin jeans and low-grade woolen and mixed goods are 
slow. For dress goods the demand is quiet, and buyers are 
disinclined to increase their preliminary erders to any extent 
just yet. The carpet trade is dull on the eve of a new season 
and pending a large auction sale to be held during the coming 
week, 

ForREIGN Dry Goops.—In seasonable goods a moderate 
miscellaneous business has been done at irregular prices, buy- 
ers evidently piecing out their assortments on a conservative 
basis. For fall trade a fair number of orders have _ been re- 
corded in leading staples in silk, woolen and linen varieties, 
Buyers just returned from Europe report firm markets there 
in all the major branches of the dry good; trade, and despite 
what might have been expected from the generally reported 
unsatisfactory condition of things abroad, English, French 
and German manufacturers claim unusually good results in 
all but cotton goods for the half-year now drawing to a close, 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 1, and since Jan. i, 
1893, and for the corresponding periods of last year are as 
follows: 
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Srate AND City Department. 


TERMS OF SUBSCRIPTION. 


Commercig) and Financial CHRONICLE con- 
ins 40 to 64 pages _ blished every week. 











State and City Supplement of CHRONICLE con-| 


tains 180 pages published several times each year. 


Investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 








St. Lonis, Mo.—The annual report of the City Auditor of 
St. Louis for the year ending April 10, 1893, has been filed 
this week with the Mayor. The report shows that the total 
receipts of the city for the year, including a balance of $2,708,_ 
128, were $11,812,191. Against this sum are the expenditures 
for the year, amounting, with outstanding warrants, to 
$9,162,986, and leaving a balance on hand April 10, 1893, of 
$2,649,205. During the past year $1,261,000 of 6 per cent 
bonds were paid off and $1,430,000 of same class of bonds 
will mature this year. The total bonded debt of the city is 
shown to be at present $21,376,021. 


The Austin Dam Bonds.—A press dispatch from Austin, 
Tex., dated May 25, contains the information that the Supreme 
Court has rendered a unanimous opinion in favor of the 
validity of the ‘‘Austin Dam Bonds.” These bonds, to the 
amount of $1,400,000, were authorized by popular vote on 
May 5, 1890, to be issued by the city for the purpose of con- 
structing a dam across the Colorado River, building a com- 
plete system of water-works and establishing and maintaining 
a new electric-light plant. According to our latest reports 
from the city bonds of this issue to the amount of $900,000 
have already been sold. 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Athena, Oregon.—We are informed by one of the city offi- 
cials that the $12,000 of water bonds of this city which were 
offered for sale on May 20 have been awarded to Messrs. De 
Van & Rutledge, of Los Angeles, California, at par less 3 per 
cent, The bonds bear 6 per cent interest, payable semi- 
annually at the Chase National Bank, New York, and mature 
— 1, 1913, Both principal and interest will be payable in 
gold coin. 


Auburn, N, ¥.—(StaTe AND CiTy SUPPLEMENT, page 44. 
The Common Council of the city of Auburn will sell at pub- 
lic auction on June 27 water bonds of the city to the amount 
of $313,000. Interest on the loan will be payable semi-annually 
at 3 per cent per annum, and the bonds will become due $2,000 
yearly, commencing 30 years from the date of issue. The 
bonds will not be sold at less than par. 


Bucyrus, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.)— 
City Clerk W. A. Blicke writes the CHRONICLE that street im- 
provement bonds in this city to the amount of $29,500 were 
_* May 9 to Messrs. Deitz, Dennison & Prior of Cleveland, 


Buffalo, N. Y.—(STATE aND CITY SUPPLEMENT, page 45.)— 
£ have received notice from Comptroller Joseph E. Gavin 
that on June 26 hewill receive proposals for $75,000 of city 





refunding bonds. The securities are to be dated June 2, 1893, 
bear interest at the rate of 344 per cent per annum, payable J. 
& D., and mature June 2, 1913. Both interest and principal 
will be payable at the office of the City Comptroller in Buffalo 
or at the Gallatin National Bank in New York City, as the 
purchaser may elect. The following table shows the prices 
which have been received by the city for similar securities 
placed this year and last: 


Date of Sale. Rate. Amount Time. Award! 

=— Set Seer 34g «= $75, 00 20 years. 104°589 
DGG, Bio POW eecccsvcccceseseses 34g 95,000 20 years. 103-01 
WOW, Bey Bes dsads cccccocecess 31g 100,00 20 years. 102°541 
Bent. BB, ISOS. ....ccccccccccese 349 50,00) 20 years. 103°77 
tS ee 31s 50,000 20years. 102°053 
Fume BO, 1G0S.....°°"* cccccssase 31g 100,000 20 years. 104°58 


The bonded debt of the city of Buffalo on the first day of 
May, 1893, less bonds held by the city in sinking funds, was 
$11,321,485. The assessed valuation of the taxable real estate 
of the city, by the rolls of the year 1893, is $208,665,620. 


Custer County School District No. 1, Mont.—Bids will be 
received by George W. Allerton, City Clerk, until June 16, 
for the purchase of $10,000 of 6 per cent bonds. Interest on the 
bonds will be payable semi-annually and the loan will become 
due in 1903 with an option of call after 1898. Bids were to 
be received for this loan until May 13, but the City Clerk in- 
forms us that the sale of same was postponed. For further 
particulars see advertisement in this Department. 


Cherokee Bonds. —No bids were received for the $6,640,000 
of bonds which were advertised for sale on May 31st by the 
Cherokee Indian Nation. The securities are to be guaranteed 

rincipal and interest by the United States and payable at the 
Enited States Treasury. They will bear interest at the rate of 
4 per cent per annum, and will fall due in four equal annual 
instalments, beginning March 4, 1896. 


Cuyahoga County, Ohio.—Sealed proposals will be received 
by A. E. Akins, County Auditor, until June 24, for the purchase 
of $225,000 of 5 per cent central armory bonds. Interest on 
the loan will be payable semi-annually and both principal and 
interest will be payable at the office of the County Treasurer, 
The bonds will be dated July 1, 1893, and will mature $15,000 
yearly from July 1, 1904 to July 1, 1918, with an option of call 
after 10 years. No bids for less than par and accrued interest 
to the day of delivery will be accepted and the bonds will be 
delivered $75,000 July 1, 1893; $75,000 August 1, 1893, and 
$75,000 October 1, 1893, or at an earlier date at the option of 
the bidder. 

The indebtedness of the county is $160,000. Value of tax- 
able property for the year 1892 $140,000,000; actual value 
$525,000,000. 


Great Falls, School District No. 1, Cascade County, 
Mont.—J. B. Terhune, Clerk of the Board of Education of 
this district, writes us that the $80,000 of bonds which were 
offered for sale on May 22 were awarded to W. J. Hayes & 
Son of Cleveland at par and a premium of $2,570. Four bids 
in all were received, De Van & Rutledge, of Los Angeles, 
offering par less 2 per cent ; N. W. Harris & Co., of Chicago, 
offering par with conditional delivery; H. B. Palmer, of 
Helena, offering par and a premium of $1,300, with con- 
ditional delivery, and W. J. Hayes & Son, of Cleveland, offer- 
ing par and a premium of $2,570 and interest, in accordance 
with the terms of the advertisement. 

The securities bear 6 per cent interest and mature July 1, 
1913, with an option of call after July 1, 1903, Interest and 
principal are payable in gold. 


Linwood, Ohio.—W. J. Park, Clerk of the Board of Edu- 
cation of Linwood, will receive proposals until June 17 for 
the purchase of $15,000 of school bonds of this village. The 
bonds will be dated June 17, 1893, will bear 6 per cent inter- 
est, payable semi-annually, and will mature $1,000 yearly 
from June 17, 1894, to June 17, 1908. Interest and principal 
will be payable at the Commercial Bank of Cincinnati. 


Long Island City, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 49.)—F. W. Bleckwenn, City Treasurer, writes the 
CHRONICLE that the $50,000 of 44g per cent revenue bonds 
offered for sale on May 23 have been awarded to George M, 
Hahn, of New York, at 103°27, his being the highest of six 
bids. The bends are dated April 1, 1893, and will mature 
April 1, 1903, with interest payable semi-annually. The City 
Treasurer also states that a small portion of the $90,000 of 5 
per cent funded debt bonds, to be issued for the purpose of 
redemption, and offered for saleon May 23, were sold at 
109°28, and that a bid of 111 for another portion was rejected. 


Lowell, Mass.—(STATE AND CITY SUPPLEMENT, page 26,)— 
City Treasurer Austin K. Chadwick will receive proposals 
until June 6 for the purchase of water loan refunding bonds 
of the city of Lowell to the amount of $100,000. The bonds 
will bear 4 per cent interest and will mature November 1, 
1920. They are part of a total issue of $1,000,000 authorized 
by resolution of the City Council, passed and approved Octo- 
ber 30, 1890, and by the General Court of Massachusetts, 
Chapter 172, Acts of 1890. i 


Malden, Mass.—(STaTE aND CITY SUPPLEMENT, page 27.)— 
Henry A. Wilder, City Auditor, writes the CHRONICLE that 
sewerage bonds of this city to the amount of $100,000 recently 
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voted will be onthe market sometime thismonth. The bonds 
will be dated May 2, 1893, and will run 30 years, with iuter- 
est at the rate of 4 per cent per annum, payable semi-annually 
at the National Bank of Redemption, Boston. The City Audit- 
or also states that 4 per cent water bonds to the amount of 
$60,000, dated July 2, 1893, and running 20 years, will soon 
be offered for sale. Interest on this loan will also be payable 
semi-annually at the above-mentioned bank. 


Millville, N J. —L. H. Hogate, City Recorder, will receive 
until July 1 bids for the purchase of $20,000 of city bonds. The 
bonds will be dated August 1, 1893, and will mature at the 
rate of $1,000 yearly from August 1, 1894, to August 1, 1913, 
Interest will be payable annually at the office of the City 
Treasurer, and al] bids shall designate the rate of interest, 
which must not excecd 5 per cent per annum. 


Neweastle County, Del.—(STATE AND CITY SUPPLEMENT, 

age 72.)}—We noted in the CHRONICLE of last week that 

60,000 of bonds of this county had been sold to Messrs. 
Heald & Co., of Wilmington, Del., at 101°4. County 
Treasurer John T. Dickey writes us this week that the total 
amount of bonds sold was $160,000, $80,000 of which were 
awarded to Messrs. Heald & Co., of Wilmington, and $80,000 
to Messrs. Elliott Johns mn & Co.. of Wilmington, both firms 
paying 101°4 Sixty thousand dollars of the loan were issued 
to fund the floating debt and $100,000 to construct a bridge 
at Washington Street. The bonds bear 5 per cent interest, and 
are redeemable in gold $10,000 in 1904 and $10,000 yearly 
thereafter until all are paid. 


Newnan, Ga.—We have received notice from Mayor I. N, 
Orr that bids will be received at his office until June 6 for the 
purchase of $50,000 of 6 per cent coupon bonds. Interest on 
the loan will be payable semi annually on January 1 and July 
1 of each year, and principal and interest will be payable in 
gold at the National Bank of the Republic, New York, and at 
the City Treasurer's office. The bonds will be dated July 1, 
1893, and will mature $5.000 each year, on January 1, 1903 
and 1908, $5,000 every other year from January 1, 1911, to 
1917, $6,000 each year on January 1, 1919 and 1921, and $8,000 
on January 1, 1923. 





The city’s total indebtedness is $16,000, of 6 per cent 
school bonds due from January 1, 1895 to 1999, and the 
assessed valuation for 1892 was $1,940,310, of which persona] 
property was $879,806; real estate, $1,016,087; railroad prop- 
erty, $44,417. 


Newport, R. I.—(STATE AND CITY SUPPLEMENT, page 34) — 
Bids for bonds of the city of Newport were opened on May 
25 but no award was made, all of the bids being considered 
unsatisfactory. 

New York City.— (STATE AND CiTY SUPPLEMENT, page 50),— 
The Board of Estimate has authorized Comptrollers Myers 
to issue 3 per cent city bonds to the amount of $1,000,000 to 
pay for the State’s part of Ward’s Island, recently deeded to 
the city. The Ward’s Island purchase covers about one hun- 
dred and eight acres. The deed also includes fifty acres at 
Seguin Point, in the town of Westfield, 8. I , and four acres of 
the old burying ground at New Brighton. 


Omaha, Neb.—({STATE AND CITY SUPPLEMENT, page 123,)— 
Paving and sewer bonds of this city to the amount _of $100,- 
000 each have been authorized by the Council and will soon 
be offered for sale. 

Pine Grove, Pa.—Aaron T, Felty, Borough Clerk, writes 
the CHRONICLE that water works bonds to the amount of 
$26,000 are expected to be sold about July 1. The bonds will 
bear 5 per cent interest, payable at Pine Grove, and will ma- 
ture in from 5 to 20 years from date of issue, with an option of 
call, The borough has at present no debt of any kind. The 
bonds will be exempt from taxation. 


Pittsfield, Mass,—(STATE AND CITY SUPPLEMENT, page 29.) 
It is reported that the $250,000 of sewer bonds offered f >r sale 
on May 25th were awarded to Messrs. Brewster, Cobb & Esta- 
brook of Boston at 100°512. The bonds are dated June 1, 
1893, bear 4 per cent interest and mature at the rate of $10,000 
yearly. Both interest and principal are payable in gold. 


Salem, Mass.—(STATE AND CITY SUPPLEMENT, page 30.) 
City Treasurer F, A. Newell will receive proposals until June 
5 for the purchase of the City of Salem municipal loan of 
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$380,000 
City of San Diego, Cal., 
FUNDING BONDS. 


OFFICE OF THE CITY TREASURER 
OF THE CITY OF SAN DIEGO, CAL. 
I, T. J. Dowell, City Treasurer of the City of San 
Diego, hereby give notice that I will receive sealed 


pea at the office of the City Treasurer of the Bonds of Cities of 


ity of san Diego, California, up to and including : 
PB panestay, the + - oy of July, 189%, at ¢ es Bostoa, 
.M.of said day, for the purchase or exchange 0 
$380,000 of twenty-year funding bonds of said city, Chieago, 
being bonds Nos. 1 to 760, both inclusive, and eac 
for the sum of $500, dated January 1, 1893. and bear- Omaha, 
ing interest at — rate of ad — —— pee _— 
er annum, payable annually at the office of the City 
he Minneapolis, 
All proposals for the purchase or exchange of said Duluth 
, 


bonds will be opened at the office of said City Treas- 
urer on the Sth day of July, 1803, at 4:30 o’clock P. M. 
of said day, and no proposal will be accepted, either 
forthe purchase or exchange of saia bonds, for a 
less sum than the face value of said bonds and the 
accrued interest thereon. Bids can be submitted for 
any amount of said bonds to suit purchaser. Any 
proposal and bid for the purchase or exchange of 


Newport, Ky., 


St. Louis, 


said bonds accepted by me as such ‘lreasurer shall 

be subject to the approval of the Common: ouncil of Milwaukee, 
the City of San Diego, who reserve the right to reject 

any and all proposals and bids for the purchase or Lincoln, 


exchange of said bonds. 
T. J. DOWELL, 


City Treasurer of the City of San Diego, Cal. 


Kansas City, 
May 5, 1893. 


Los Angeles, 





Notice of Sale of School Bonds. 


The Trustees of School District No.1, of Custer 
County, state of Montana, hereby give no ice that 
they will receive bids until 12 o Glock noon of the 
16th day of June, 1-93, for the sale of Ten Thousand 
Dollars ($10,000) of the bonds of the said schoo! dis- 
trict; said bids to be addressed to the undersigned 
at Miles City, Montana, and to be endorsed * Pro 
posals for Bonds.” The said bonds to be of the 
denomination of Five Hundred Doilars (+500) each 
and to bear interest at the rate of six (6) per cent per 
annuum, payable semi-annually. The bonds to ma 
ture in lyvs, The Board of trustees of said school 


Ogden, Utah, 


DETAILED 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK, 


Own and offer tor sale in amounts to suit, 


Haverhill, Mass., 


Lawrence, Mass., 


New Whatcom, Wash. 





SEND FOR NEW INVESTMENT LIST GIVING 
STATEMENTS OF 
OTHER HIGH-GRADE SECURITIES, 


$200,000 
CITY OF NASHUA 
GOLD 4s. 


DUE 1913. 


Principal and Interest Payable in 
Gold in Boston. 


FOR SALE BY 


Spencer Trask & Co., 


16 Congress Street, Boston, 
10 Wall Street, New York. 





$100,000 
City of Waco, Texas, 
GOLD 5s. 


THESE AND 





district reserve the right to pay any or ail of said 
bonds at any time after five (5) years and previous to 
ten (10) years from the date of issue. ‘he Board 
reserves the right to reje t any and a‘) bids 

By order of the Board of Trustees of School Dis 
trict No. 1, of Custer County, Montana. 

GEV. W. ALLERTON, 
Clerk of the Board. 


Providence, R. I., 
St, Louis, Mo.,, 

MILEs CiTy, May 16, 1893. Duluth, Mino., . 
Great Falls, Mon., 


W. Jj. Hayes & Sons, 


PANKERS, 





GOLD BONDS. 


Santa Barbara, Cal,,. 
Clallam Co,, Wash., . . . - 6s 
Salt Lake City Street Ry., . ° 6s 


INTEREST AND PRINCIPAL PAYABLE IN 
GOLD COIN, 


Price and Particulars on Application. 
WRITE FOR MARCH LIST OF INVESTMENTS. 
FARSON, LEACH & CO. 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St. 


. . . . 4s 
- 4s 
42s 
. > . - 6s 

. . . 5s 


. . . . 








Dealers in MUNICIPAL BONDS. 


Street Railway Bunds and other high grade in- 
vestments, 
311-313 Sapezier St., 10 Wall Striet, 
oston. New Yo k, 


evelund, 
7 Exchange Place, 
Cable Address,“ KENNETH.” 





Metropolitan Street Ry., Denver, 6s 
The above are payabie pipaceal and interest in 


Write for full description and price to 


E. H. Rollins & Sons, 


New York City, Boston, Maxa., 
33 Wall Street. 216 Exehang Bui ding. 





Joseph G. Martin, 


STOCK BROKER 
AND DEALER IN 
MISCELLANEOUS SECURITIES. 
10 State St., Boston, Maes, 
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1893. This loan is for bonds to the amount of $60,000, to be 
either coupon or registered, to bear date of June 1, 1898, with 
interest at 4 per cent per annum, payable semi-annually on 
June 1 and December 1 of each year, and to mature at the 
rate of $6,000 yearly from June 1, 1894, to June 1, 1903. Prin- 
cipal and interest of the bonds will be payable at the Mer- 
chants’ National Bank, Boston. 


Seattle, Wash.—(STATE AND CITY SUPPLEMENT, page 148.) 
J. M. Carson, City Comptroller, writes the CHRONICLE that an 
election will take place im Seattle on june 6, to vote on the fol- 
lowing propositions : First, to issue $642,657 of bouds to take 
up the floating debt ; second, to issue $95,000 of bonds to com- 
plete the Lake Union sewer tunnel; and, third, to issue $250,- 
000 of bonds for additional sewers. If authorized, they will 
all be 20-year 5 per cent gold bonds with interest payable 
semi-annually, and will probably be dated July 1, 1893. 


Shawneetown, [11 —(STATE AND CiTy SUPPLEMENT, page 
95.).—Notice has been given by A. C. Millspaugh, Mayor of 
Shawnectown, that funding bonds of the city Nos. 3, 4,5 
and 6 for $1,000 each, dated July 1, 1881, wili be re- 
deemed on presentation at the American Exchange National 
Bank of New York City on July 1, 1893, from and after 
which date all interest on said bonds will cease. 


Sistersville, W. Va.—We are informed by one of the city 
officials that an election which recently took place at Sisters- 
ville to vote on the question of issuing $10,000 of water works 
bonds resulted in favor of the proposition by a vote of 6 out of 
7. The loan will bear 6 per cent interest, payable annually in 
June at Sistersville, and will mature about June 1, 1927, with 
an option of call. The bonds will be exempt from taxation, 
The city has at present no debt of any kind. Ass+ssed valu- 
ation in 1892 was $200,000; State tax (per $1,000), $2; county 
tax (per $1,000), $7; city tax (per $1,000), $7 50. 

Taunton, Mass.—(STATE AND CITY SUPPLEMENT, page 31.)— 
A letter received from Edward H. Temple, City Treasurer, 
staies that the $15,000 of 4 per cent municipal bonds which 
were offered for sale on May 25 have been awarded to the 
Taunten Savings Bank at 10U°75. The following is a list of 
the bids received : 





ee I IE ini i nndtddnccdmiabgekbabemainbaeshenaddenns 106/47 
Brewster, Cobb & Estabrook ...........cccccccccccccccccecces- 100°07 
ARR TE S| Ee re aE ee 100°56 
Se IND SINE a 6 04 000005s008600sseecnacsccsévubecesieeh 100°75 
Bes PPI wind see nksiissascansedss 4nccdesdaiddmssnindchs 100°3175 


The bonds will be dated June 1, 1893, and will be payable 
June 1, 1903. Interest will be payable on June 1 and Decem- 
ber 1 in each year, and principal and interest will be payable 
at the Atlas National Bank, Boston, 


Washington C. H., Ohio.—(STATE AND City SUPPLEMENT, 
page 85.)—Sealed proposals will be received by Add Burnett, 
City Clerk, until'June 26, for the purchase of $9,850 of 6 per 
cent bonds. The bonds are to be issued in anticipation of the 
collection of taxes of the assessments for the improvement of 
South Main and Fayette streets. They will be dated July 1, 
1893, and will become due $750 on September 1, 1894; $900 
yearly from September 1, 1895 to 1899 ; $1,400 on September 
1, 1900 ; $900 each year on September 1, 1901 and 1902, and 
$1,400 on September 1, 1903. Interest will be payable semi- 
annually on March 1 and September i of each year, and prin- 
cipal and interest will be payable at the Treasurer’s office. 


Weston, Oregon.—S. S. Shields, City Recorder, notifies the 
CHRONICLE that bids will be received at the council chamber 
of the city of Weston, until June 7, for the purchase of bonds 
to the amount of $24,000. The bonds will bear 6 per cent in- 
terest, payable semi-annually on January 1 and July 1 of each 
year, at New York City, and will mature July 1, 1913. Prin- 
cipal and interest will be payable in United States gold coin, 
Ten thousand dollars of the amount will be issued for water- 
works purposes, $10,000 to refund the present outstanding 
water- works bonds and $4,000 for electric-light purposes, 

The above-mentioned $10,000 of water-works bonds, to- 
gether with a floating debt of $1,000, constitutes the city’s 
present total-debt. 


Yonkers, N. ¥.—(STATE AND CITY SUPPLEMENT, page 56,)— 
J. H. Claxton, Secretary of the Board of Education of 
Yonkers, writes the CHRONICLE in answer to an inquiry con- 
cerning $25,000 of bonds recently authorized by the Common 
Council, that same have not as yet been advertised for sale, 














NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 








$621,000 


CITY OF INDIANAPOLIS, INDIANA, 


4". per cent 
30-YEAR REFUNDING BONDS. 


Price and particulars on 
application, 


Cofhn & Stanton, 


72 Broadway, - New York, CLEVELAND. 


CHOICE INVESTMENTS 


Street Railtoad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PaIp UP, - $150,000, 


Choice Investments in the most Conserva- 
tive Field in the West" 


SIX PER CEN Guaranteed First Mort- 


gages on improved lands 
in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 


BOSTON, Send for Pamphlet. 








W. A. HOTCHKISS, GEO. H. LEWIS, 


INVESTMENT BONDS 
FOR SALE. 


LISTS ON APPLICATION,! 


Members of the New York and)/Boston 


Se Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK, 





Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis, 


First Mortgages on Improved Milwaukee Real 
Estate, bearing six and seven per cent interes 1 
always on hand. No charge to the investor for col- 
lecting interest or looking after taxes and fire insur- 
ance, Absolute security. 





$200,000 


7 Per Cent 10-Vear Gold Bonds 


Orange Belt Land & 
Canal Co., 


PHOENIX, ARIZONA. 
These bonds are a first mortgage on over four 
million dollars worth of property. 
Earning cupacity of Company $350,000 per 
aunuim, 





MAP, PROSPECTUS AND PRICE FURNISHED 
UPON APPLICATION TO 


Le Roy Davidson, 


(MILLS BUILDING), 
35 WALL STREET, NEW YORK. 


$500,000 


Staten Island Railway Co. Ist 
Mort. 4 1-2 per cent Gold 


BONDS. 


DUE JUNE 13! 1943. 
Principal and inter:st gauiranteed by the Staten 
Island Rapid Transit Co. 
Dividends of 26 2-3 per cent per annum have been 
paid on the capital stock of the Staten Island Ry. Co. 


since 1854. . : 
Price and special circular mailed upon application. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 








Act’g Secretary. President. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Come 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
(immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 
‘ @Sandstone for building purposes. Valuable ne 


ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 
MUNICIPAL SECURITIES 


OF 
PITTSBURG AND 
Dealt in by 


Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Ala. 











VICINITY 
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As soon as they are ready for sale notice will be given in these 
columns. It is reported that the bonds will mature $5,000 
yearly from April, 1920 to 1924. 


Williamsbridge, N. ¥.—Sealed proposals will be received 
by the Board of Trustees of this village until June 8 for the 

urchase of $30,000 of highway improvement bonds. The 
onto will bear 4 per cent interest and will become due $1,000 
yearly from 1908 to 1937. Interest and principal of the loan 
will be provided for in the annual tax levies. 

The total bonded indebtedness of the village is $42,000 and 
its assessed valuation in 1892 was $1,344,580. 


Wilmington, Del.—(STaTE AND CITY SUPPLEMENT, page'72.) 
—Proposals will be received by Joseph K. Adams, City Treas- 
urer, until June 3, for the purchase of a sinking fund loan of 
$75,000. The bonds will bear interest at the rate of 4 per 
cent per annum, payable semi-annually on April 1 and Octo- 
ber 1 of each year, and $45,400 of the amount will mature on 
April 1, 1921, and the remaining $29,600 on October 1, 1921. 
— for the bonds must be made on or before June 
9, 1893. 


Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
85.)—City Clerk J. Howard Edwards writes the CHRONICLE 
that on May 295 per cent Fire Department bonds to the 
amount of $25,000 due Occober, 1895 to 1917, were sold to 
Messrs. Farson, Leach & Co. for a total premium of $256 75. 
On the same day 6 per cent Elm Street paving bonds, to the 
amount of $24,000, due October, 1894 to 1900, were awarded 
to the First National Bank of Youngstown for a total pre- 
mium of $650, and 6 per cent sidewalk bonds, to the amonnt 
of 310,000, due October, 1894 to 1908, were sold for a total 
premium of $250. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
fast publication of our STATE AND CITY SUPPLEMENT. 





Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Pennsylvania—Pottsville.—(STaTE AND City SUPPLEMENT, 
page 70.)—We have received this week a special report from 
G. A. Bernet, borough clerk, by which the following state- 
ment has been corrected. 

Pottsville is in Schuylkill County. 


LOANS— When Due. | Sinking fund............. $5,440 
FUNDING BonDs— Net debt April 1, 1893... 97,546 
4s, A&O, $15,000. ....... 1905 | Tax valuation 1896...... 6,175,608 
4s, MKN, 20,000........ 1907 | Assessm’tis 50 or 60% actual value, 
4s, MEN, 33,000........ 1911 | State & Co. tax (per $1,000). .$4°50 
TEMPORARY LOAN— Borough tax (per $1,000).... 6-00 
5s, —, $34,000........ In 1 year. | Average school tax........... 4°50 
Int. is payable at Boro’ Treas’y. | Population in 1890 was.....14,117 
Total debt April 1, 1893..$102,986 | Population in 1880 was..... 13,253 


All of these bonds bear a State tax. 

OPTIONAL.—The bonds are all subject to call after five years from 
date of issue. 

Virginia—Radford.—Hugh C. Preston, Mayor. The fol- 
lowing statement of the indebtedness and general financial 
condition of the city of Radford has been sent to the CHRONICLE 
by City Treasurer Ambrose Robinson. The $100,000 of 6s due 
in 1923 and listed below had not been -sold when this report 
was received, and for that reasen the loan is not included in 
the statement of the total debt. 


Radford is in Montgomery County. 


LOANS— When Due. | Tax valuation, personal, $145,250 
City BONDS. Total valuation 1892. ...1,503,652 
6s, J&J, $21,000....-.-. Jan. 1, 1923| Assessment is 1 actual value. 
9: 


6s, semi-annual, $100,000. ...1923 | City tax (per $1,000) .........$9 50 

Interest is payable in New York. | Average school tax........... 3 00 
Total debt Feb. 25, 1893..$21,000 | Population in 1890 was...... 2,060 
Tax valuation, real..... $1,358,402 








CHICAGO. 


CHICACO. 


CHICAGO. 











Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 
Chicago, Ills. 
Private Wire to 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up....... 
Undivided earnings, including 





Deposited with State Auditor. . 





The 
EquitableTrustCompany 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 





auksheiacaneed $1,600,000 
SURPLUS, -------- 50,000 
anes 239,000 
200,000 | AUTHORIZED BY LAW TO RECEIVE and ex- 


ecute trusts of every character from courts, corpora- 





i, & 8. WORMSER, NEW YORK. 

FLOWER & CO., NEW YORK. 

HUHN & GLENDINNING PHILADELPHIA. 
Special attention given to out-of-town busi- 


ness. Correspondence solicited. 





J. B. BREgSs, Member New York Stock Exchange 
D. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
@arried on conservative margins. 





A. 0. BLAUGHTER, Member N. Y. Stock Exchange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Ohicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 





First Mortgages for sale in large and small amounts, 
netting investors 5,544 and6 per cent, secured by 
improved and income-bearing icago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED, 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
“: WASHINGTON STREET, CHICAGO, 
Correspondence Invited. 





GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuais and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNBTT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 
or Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortail, Geo. M. Bogue, 
John DeKoven, A. H. Sellers, 
Samuel B. Chase, 
COUNSEL: 

Ww. C. Gondy, John P. Wilson, 
A. W. Green, A. M. Pence, 





MANAGER WANTED. 


We wish to contract with a good, live man to 
represent us in each large town and city in the 
United States. To such we can offer a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and with- 
out the risks and expenses of such. We feel 
confident that we can afford the best and safest 
investments in this line ever offered. Write 
and see. 


Chicago Co-operative 


Construction Co. 
Rooms 616-618 Rialto Building, 








CHICAGO, ILL. 





tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money, 
which may be made at any time and with .rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 

CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J. R. WALSH, 





OFFICERS: 
J. R. WALSH, President. 
OAS. H. HULBURD, Vice-President. 
SAMUEL D.{WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Monee, and is satherized 
to act as TRUSTEE, EXECUT RECSIVER and 
ASSIGNEE for TATES, INDIVIDUALS and 
CORPORATIONS, 1CERS 


OFF 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 1 


. He Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass't Cash’? 
John McCaffery ete 
L. Z. Leiter," Wm. H. Held, 
Wm. H. Mitchell, John J. el 
m. G. Hibbard, J.C. i. 
Frederick T. noe - 
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